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NOTICE

NOTICE is hereby given that 17t Annual General Meeting (AGM) of the GK Energy Limited (the
Company) will be held on, 2nd June, 2025 at 11.00 a.m.(IST) through both physical attendance and
Video Conferencing / Other Audio-Visual Means at Suyog Center, Market Yard, Gultekadi, Pune,
Maharashtra, India, 411037, to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt: ORDINARY RESOLUTION

a) the Audited standalone Financial Statements of the Company comprising Statement of
Profit & loss for financial year ended March 31, 2025, the Balance Sheet as at that date,
the Directors’ Report and the Auditor's Report thereon.

b) the Audited consolidated Financial Statements of the Company comprising Statement of
Profit & loss for financial year ended March 31, 2025, the Balance Sheet as at that date,
together with the Auditor's Report thereon.

2. Re-appointment of Mr. Mehul Ajit Shah as a Whole Time Director & COO of the company
who retired by rotation:

To consider and if thought fit, to pass with or without modification, the following resolution
as ORDINARY_RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013 and
the Articles of Association of the Company, Mr. Mehul Ajit Shah (DIN: 03508348) Whole-time
director & Chief Operating Officer, who retires by rotation at the ensuing Annual General
Meeting of the Company, and being eligible, offers himself for re-appointment, be and is
hereby recommended for re-appointment as a Director of the Company, by the shareholders
at the said Annual General Meeting.

RESOLVED FURTHER THAT anyone director of the company, be and is hereby authorised
to do all such acts, deeds, and things and to execute all necessary documents, instruments,
and writings as may be required to give effect to the above resolution."

3. To Appointment M/s Bharat ] Rughani & Co, Chartered Accountants as Statutory
Auditors of the company:

To consider and if thought fit, to pass with or without modification, the following resolution
as ORDINARY_RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read
with Companies (Audit and Auditors) Rules, 2014 and other applicable provisions of the
Companies Act, 2013, if any, and rules made there under, as amended from time to time M/s
Bharat ] Rughani & Co, Chartered Accountants (FRN: 101220W), Mumbai be and are
hereby re-appointed as Statutory Auditors of the Company for the term of five (5) years to
hold the office from the conclusion of this Annual General Meeting till the conclusion of
Annual General meeting to be held in the year 2030 covering F.Y. 2025-26 to 2029-30 at such
remuneration plus applicable taxes and out of pocket expenses, as may be mutually agreed
between the Board of Directors of the Company and the Auditors.

“FURTHER RESOLVED THAT any Director of the Company be and is hereby authorized to
do all such acts, deeds and things and to file necessary e - forms on MCA portal with the help
of practicing professional to give effect of the aforementioned resolution.”
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SPECIAL BUSINESS:
4. Revision in remuneration of Mr. 1 Kabra, Managing Dir r and CEQ:

To consider and if thought fit, to pass with or without modification, the following resolution
as SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to provisions of Sections 196, 197 read with Schedule V of the
Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 (including any amendment there to or re-enactment thereof for the
time being in force) and other applicable provisions of the Companies Act, 2013, if any, and
subject to such consent(s), approval(s) and permission(s) of the authorities, if any and subject
to such conditions as may be imposed by the authority (ies), if any, while granting such
consents, permissions and approvals of authorities and as per the recommendation of the
Nomination & Remuneration Committee, and Board of Directors, the approval of the
members be and is hereby accorded for revision in remuneration (which includes salary,
allowances, incentives), of Mr. Gopal Kabra, Managing Director and CEO of the Company upto
Rs. 21,00,00,000/- (Rupees twenty-one crore only) p.a. as cost to company for fiscal 2026.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in any financial year,
Mr. Gopal Kabra shall be entitled to receive remuneration upto the limit as approved by the
members herein above, as minimum remuneration.

RESOLVED FURTHER THAT the Board shall have the discretion and authority to modify the
aforesaid terms and remuneration within, however, the limit as approved by the members.

RESOLVED FURTHER THAT the Board is hereby authorized to do all such acts, deeds,
matters, and things as may be necessary or expedient to give effect to this resolution,
including seeking necessary approvals and filing required forms with the Registrar of
Companies.”

By order of the board of directors of
GK Energy Limited
(Formerly known as GK Energy Marketers Private Limited,

GK Energy Private Limited)

GOPAL Digitally signed Digitally

RAJARAM 00 SHAH signed by

KABRA KABRA MEHUL AJITZ?‘AHMEHUL
Gopal Kabra Mehul Ajit Shah
Managing Director Whole-time Director
DIN: 02343128 DIN: 03508348

Date: 26/04/2025
Place: Pune
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EXPLANATORY STATEMENT, PURSUANT TO SECTION 102 OF COMPANIES ACT 2013

Mr. Gopal Kabra was appointed as Managing Director & CEO of the Company by the Board of Directors
as in their meetings held on November 29, 2024, w.e.f. December 02, 2024 for a period of 5 years. The
same was subsequently approved by the members at the EGM held on December 02, 2024. Further
considering the Company’s performance, the progress made and targets achieved by the Company
and as per the recommendation of Nomination and remuneration committee, the Board of Directors

atits meeting held on April 26, 2025 approved revision of remuneration of Mr. Gopal Kabra, Managing
Director & CEO for E.Y. 2025-26.

The revised annual remuneration is upto Rs. 21,00,00,000/- (Rupees twenty one crore only) p.a. as
cost to company for fiscal 2026. Pursuant to Section 197 read with Schedule V of the Companies Act,
2013, the revision in remuneration of Mr. Gopal Kabra, Managing Director & CEO as decided by the
Board of Directors is sought to be approved by the Members at their meeting. The recommended
remuneration takes into account his expertise, experience, and skill set. Thus, the Members are
requested to consider revision in remuneration of Mr. Gopal Kabra, Managing Director & CEO.
Pursuant to the applicable provisions of the Companies Act, 2013, and relevant rules made
thereunder, consent of the members is being sought by way of Special Resolution.

Except Mr. Gopal Kabra, none of the promoters, directors, key managerial personnel and their
relatives are concerned or interested financially or otherwise, in the Resolution.

The Board and the NRC, as the case may be, may, at its discretion, fix the annual increment of MD &

CEO every year, subject to the percentage limits applicable to the Senior Management based on
performance.

The Board of Directors recommend passing of the Special Resolution at item no. 4 of the notice.
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NOTES:

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AND VOTE AT THE SAID MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

2. THE PROXY FORM DULLY FILLED IN, STAMPED AND SIGNED SHOULD REACH THE REGISTERED
OFFICE OF THE COMPANY 48 HOURS BEFORE THE TIME OF THE MEETING.

3. AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013, IS
NOT ANNEXED HERETO AS THERE ARE NO SPECIAL BUSINESS PROPOSED TO BE TRANSACTED AT
THE MEETING.

4. CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVES TO
ATTEND THE MEETING ARE REQUESTED TO SEND TO THE COMPANY A CERTIFIED COPY OF THE
BOARD RESOLUTION AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND VOTE ON THEIR
BEHALF AT THE MEETING.

5. MEMBERS ARE REQUESTED TO BRING THEIR ATTENDANCE SLIP ALONG WITH THEIR COPY OF
ANNUAL REPORT TO THE MEETING.

6. IN CASE OF JOINT HOLDERS ATTENDING THE MEETING, ONLY SUCH JOINT HOLDER WHOSE
NAME IS HIGHER IN THE ORDER OF NAMES WILL BE ENTITLED TO VOTE.

7.1F ANY MEMBER WISH TO ATTEND ANNUAL GENERAL MEETING THROUGH VIDEO CONFERENCE
OR OAVM, HE/SHE IS REQUESTED TO CONFIRM WHETHER HE/SHE WILL BE ATTENDING THE
MEETING THROUGH ELECTRONIC MODE (THROUGH VIDEO CONFERENCING) AND THE
CONFIRMATION OF THE SAME SHOULD BE CONVEYED THROUGH E-MAIL AT info@gkenergy.in OR
PHONE NUMBER OF 020-24268111 ON OR BEFORE CLOSE OF BUSINESS HOURS ON 30/ 05 /2025
(2 DAY PRIOR TO MEETING DATE).

8. ALL DOCUMENTS REFERRED TO IN THE NOTICE ARE OPEN FOR INSPECTION AT THE
REGISTERED OFFICE OF THE COMPANY DURING OFFICE HOURS BETWEEN 3.30 PM TO 6.00 P.M.
ON ALL WORKING DAYS EXCEPT SUNDAYS AND HOLIDAYS UP TO THE DATE OF THE ANNUAL
GENERAL MEETING.

By order of the Board of Directors of
GK Energy Limited

(Formerly known as GK Energy Marketers Private Limited,
GK Energy Private Limited)

GOPAL  Digitally signed

RAJARAM 5 COPAL SHAH S

KABRA  KngRa MEHUL AJIT pewuL asr
Gopal Kabra Mehul Ajit Shah
Managing Director Whole-time Director
DIN: 02343128 DIN: 03508348

Date: 26/04/2025
Place: Pune
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U74900PN2008PLC132926
Name of the company: GK ENERGY LIMITED
(Formerly known as GK Energy Marketers Private Limited, GK Energy Private Limited)

Registered office: Off -:- OFFICE NO. 802, CTS NO. 97-A-1/57/2, SUYOG CENTER, PUNE CITY, PUNE,
MAHARASHTRA, INDIA, 411037

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:
DPID:

[/We, being the member () Of .....cccevviie i vnrisiie e s e s SDATES Of the
above named company, hereby appoint

1. Name: ....oovvvvie s

Address:

E-mail Id:

Signature:..............., or failing him

2.Name: ....ccoeevvieieis

Address:

E-mail Id:

Signature:..............., or failing him

3.Name: ....ooovevrieceee
Address:

E-mail Id:
Signature:........c...es

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual general
meeting of the company, to be held 2nd June, 2025 at 11.00 a.m. at Suyog Center, Market Yard,
Gultekadi, Pune, Maharashtra, India, 411037 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.

1.

3. Revenue
Stamp

Signed this...... day of......... 2025

Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP

I/We

R/o.........
presence at the Annual General Meeting of the

hereby record my/our
Company on 2nd June, 2025 at 11.00 a.m. at Suyog
Center; Market Yard, Gultekdi, Pune, Maharashtra, India, 411037.

DPID *:

Folio No.:
ClientId *:

No. of Shares :

Signature of shareholder(s)/proxy
Note:

1. Please fill this attendance slip and hand it over at the entrance of the hall
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DIRECTOR’ S REPORT
To,
THE MEMBERS,

GK ENERGY LIMITED
(Formerly known as GK Energy Marketers Private Limited,
GK Energy Private Limited)

The Directors have pleasure in presenting you the 17t Annual Report together with the
audited Statement of Accounts and the Auditors’ Report of your Company (hereinafter
referred to as “the Company”) for the Financial Year ended March 31st, March 2025 (“year
under review” or “the financial year”).

FINANCIAL RESULTS:
Summary of financial performance of the Company is as under:

(X in millions.)

Particulars Standalone Consolidated
2024-2025 2023-2024 2024-2025 2023-2024

Total Income 10,991.82 4,123.12 10,991.76 4,123.12

Total Expenses 9,189.01 3,640.35 9,189.06 3,640.35

Profit/ (Loss) | 1,802.81 482.77 1,802.70 482.77

before tax

Tax expense 470.58 121.87 470.61 121.87

Profit/ (Loss) | 1,332.23 360.90 1,332.09 360.90

after tax

Other (0.04) - (0.04) -

Comprehensive

Income

Comprehensive | 1,332.19 360.90 1,332.05 360.90

income for the

year
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BUSINESS PERFORMANCE:

The Key highlights of Standalone business performance of the company for the
financial year ended March 31, 2025:

e The Company has earned total income of X 10,991.82 million for financial year 2024-
2025 as compared to X 4,123.12 million in previous year, thereby registering an
impressive growth of 166.59% over previous year.

e Profit after tax of the Company grew exponentially by 269.14% to X 1,332.23 million
for financial year 2024-25 as compared to X 360.90 million for previous year.

The Key highlights of Consolidated business performance of the company for the
financial year ended March 31, 2025:

e The Company earned total income of X 10,991.76 million for financial year 2024-2025
as compared to X 4,123.12 million for financial year 2023-2024 thereby registering an
impressive growth of 166.59% over previous year.

e Profit after tax of the Company grew exponentially by 269.10% to X 1,332.09 million
for financial year 2024-25 as compared to X 360.90 million for previous year.

CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company.
SUBSIDIARIES / JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does have a 100% wholly owned subsidiary company, i.e. GK ENERGY
SOLAR PRIVATE LIMITED (CIN: U27400PN2024PTC235469).

DIVIDEND:

In order to plough back the profits for the business growth and to meet the increasing
requirement for working capital of the Company, board of directors do not recommend
payment of dividend for the financial year ended 31st March, 2025.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

Since no unclaimed dividend amount is pending with the Company, no amount is
required to be transferred to the Investor Education and Protection Fund.
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SHARE CAPITAL:
The Authorized Share Capital of the Company is Rs. 75,00,00,000 (Rupees Seventy-Five
Crore only) divided into 37,50,00,000 (Thirty-Seven Crore Fifty Lakhs) Equity Shares of

Rs. 2/- each.

The Paid-Up Share Capital of the Company is Rs. 34,02,75,058 (Rupees Thirty-Four Crores
Two Lakhs Seventy-Five Thousand and Fifty-Eight only) divided into 17,01,37,529
(Seventeen Crores One Lakh Thirty-Seven Thousand Five Hundred and Twenty-Nine)
Equity Shares of Rs. 2/- each.

DETAILS OF ISSUE OF BONUS, BUY BACK, CANCELLATION AND ISSUE OF SHARES
FOR OTHER THAN CASH CONSIDERATION:

The Board of Directors, in its meeting held on November 29, 2024, pursuant to Section 63
of the Companies Act, 2013, approved the issuance of bonus shares in the ratio of 25:1
(25 fully paid-up equity shares of X 2/-each for every 1 equity share held), subject to
shareholders approval. The members approved this proposal through a special resolution
at the Extraordinary General Meeting (EGM) held on December 2, 2024. The record date
for determining eligible shareholders was December 6, 2024, and on the same day, the
Board allotted 16,24,98,750 bonus shares.

DETAILS OF ALLOTMENT OF NON-CONVERTIBLE DEBENTURES:

During the financial year ended March 31, 2025, the Company successfully allotted 250
(Two Hundred and Fifty) Non-Convertible Debentures of face value X 10,00,000 (1
million) each, aggregating to X 25,00,00,000/- (250 million Only) by way of private
placement. The funds raised through this issuance will be utilized for Company’s existing
and future financial requirements to support its business operations, the Company needs
additional funds.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY:

Pursuant to a resolution passed by the Board on March 11, 2024, and by our Shareholders
on June 3, 2024, the name of Company was changed from “GK Energy Marketers Private
Limited” to “GK Energy Private Limited” to align the name of Company with our
business activities and the certificate of incorporation pursuant to the change of name of
our Company was issued by the Registrar of Companies, Central Processing Centre on July
20, 2024. Our Company was subsequently converted from a private company to a public
company, pursuant to a resolution passed by the Board on October 9, 2024, and by our
Shareholders on October 19, 2024, consequent to which its name was changed to “GK
Energy Limited” and a fresh Certificate of Incorporation consequent upon conversion to
public company was issued by the RoC on December 2, 2024.
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The Company proposes to raise funds through an initial public offering of Equity Shares
and for this purpose Company has filed the Draft Red Herring Prospectus with the
Registrar of Companies, Maharashtra at Pune (“RoC”) and with SEBI and other relevant
authorities, including stock exchanges.

No material changes have occurred between the end of the financial year of the Company
to which the financial statement relates and the date of the report.

TRANSFER TO RESERVES:

The Company has transferred Net Profit of X 1,332.23 (X in million) to accumulated
profit account.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Act, the Board of Directors of
the Company hereby confirms:

() In preparing the annual accounts, the applicable accounting standards and proper
explanations relating to material departures were followed;

(ii)  The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the financial
year and the loss of the Company for that period;

(iii) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis;

(v)  Company being unlisted sub clause (e) of Section 134 (3) is not applicable; and

(vi) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the financial year, there was changes occurred in the Board of Directors / Key
Managerial Personnel:

Composition of the Board of Directors of the Company as on 31st March, 2025:
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Name DIN Designation Date of
Appointment

02343128 Managing 14/10/2008
Mr. Gopal Kabra Director

03508348 Whole-time 26/04/2011
Mr. Mehul Ajit Shah director
Mr. Navaniit Narayandas 08653090 Director 09/10/2024
Mandhaani

02821294 Independent 02/12/2024
Mrs. Chandra Iyengar Director
Mr. Susheel Dwarkadas;j 02634291 Independent 02/12/2024
Bhandari Director

02960848 Independent 02/12/2024
Mrs. Pooja Pawan Chandak Director
Mr. Sunil Kamalkishor - CFO 09/10/2024
Malu

- Company 09/10/2024
Secretary &
Mr. Jeevan Santoshkumar Compliance
Innani officer
Further,
1. Change of designation of Mr. Gopal Kabra, as a Managing Director of the

2.

3.

company w.e.f. 02nd December, 2024.

Change of designation of Mr. Mehul Ajit Shah, as a Whole-time director and Chief
Operating Officer of the company w.e.f. 02rd December, 2024.

Mrs. Chandra Iyengar, Mr. Susheel Dwarkadasj Bhandari and Mrs. Pooja Pawan
Chandak were appointed as an Independent Director of the company w.e.f. 02nd
December, 2024.

Change in designation of Mr. Navaniit Narayandas Mandhaani, from additional
director to director of the company w.e.f. 022d December,2024.

Mr. Sunil Kamalkishor Malu was appointed as Chief Financial Officer of the
Company w.e.f 09th October, 2024.

Mr. Jeevan Santoshkumar Innani was appointed as Company Secretary of the
Company w.e.f 09th October, 2024.

MEETINGS OF THE BOARD OF DIRECTORS AND IT’S COMMITTEES:

A. BOARD MEETINGS:

During the financial period under review, the Board of Directors of the Company has duly
met Thirty-One (31) times. The provisions of Companies Act, 2013 were adhered to while
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considering the time gap between two meetings. The gap between two Board meetings
did not exceed 120 days. The Board meeting dates and the attendance of members in the

meetings are as under.
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Sr. No. Date of board meeting Director’s attendance
01/04/2024 Mr. Gopal Kabra
1
Mr. Mehul Ajit Shah
2 05/04/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
3 10/05/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
4 21/05/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
5 01/06/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
6 03/06/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
7 20/06/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
8 25/06/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
9 26/06/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
10 01/07/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
11 15/07/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
26/07/2024 Mr. Gopal Kabra
12 Mr. Mehul Ajit Shah
13 30/07/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
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05/08/2024 Mr. Gopal Kabra
14 Mr. Mehul Ajit Shah
15 30/08/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
16 31/08/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
17 03/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
18 09/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
19 11/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
20 12/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
21 25/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
22 25/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
23 30/09/2024 Mr. Gopal Kabra
Mr. Mehul Ajit Shah
09/10/2024 Mr. Gopal Kabra
24 Mr. Mehul Ajit Shah
Mr. Gopal Kabra
25 15/11/2024 Mr. Mehul Ajit Shah
Mr. Navaniit Narayandas Mandhaani
29/11/2024 Mr. Gopal Kabra
26 Mr. Mehul Ajit Shah
Mr. Navaniit Narayandas Mandhaani
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03/12/2024

Mr. Gopal Kabra
Mr. Mehul Ajit Shah
Mr. Susheel Dwarkadasj Bhandari
Mrs. Pooja Pawan Chandak

Mr. Navaniit Narayandas Mandhaani

28

06/12/2024

Mr. Gopal Kabra
Mr. Mehul Ajit Shah
Mr. Susheel Dwarkadasj Bhandari
Mrs. Pooja Pawan Chandak

Mr. Navaniit Narayandas Mandhaani

29

10/12/2024

Mr. Gopal Kabra
Mr. Mehul Ajit Shah
Mr. Susheel Dwarkadasj Bhandari
Mrs. Pooja Pawan Chandak

Mr. Navaniit Narayandas Mandhaani

30

13/12/2024

Mr. Gopal Kabra
Mr. Mehul Ajit Shah
Mrs. Chandra Iyengar
Mr. Susheel Dwarkadasj Bhandari
Mrs. Pooja Pawan Chandak

Mr. Navaniit Narayandas Mandhaani

31

22/02/2025

Mr. Gopal Kabra
Mr. Mehul Ajit Shah
Mr. Susheel Dwarkadasj Bhandari
Mrs. Pooja Pawan Chandak

Mr. Navaniit Narayandas Mandhaani
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B. AUDIT COMMITTEE MEETING:

During the financial year under review, the members of Audit Committee of the
Company have duly met one (1) time on 13/12/2024.

C. EXECUTIVE COMMITTEE:

During the financial year under review, the members of Executive Committee of the
Company have duly met seven (7) time on 31/12/2024, 03/01/2025, 07/01/2025,
14/01/2025,30/01/2025,28/02/2025 and 31/03/2025.

CHANGE IN BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

As per the provisions of Companies Act 2013, Mr. Mehul Ajit Shah (DIN: 03508348)
Whole-time director who shall retire by rotation, is proposed to be reappointed at the
ensuing Annual General Meeting of the Company to be held on 21d June, 2025.

The Board of Directors of the company is duly constituted and has an optimum
combination of Executive, Non- Executive and Independent Directors including two
women directors. Based on the disclosures as received by the Directors of the company,
pursuant to provisions of Section 164(2) of the Companies Act, 2013, none of the
Directors of the Company are found to be disqualified.

MEETINGS OF THE MEMBER (EOGM):

During the period under review, the members of the Company has duly met eighth (8)
times on 15/04/2024, 03/06/2024, 28/08/2024, 25/09/2024, 30/09/2024,
03/10/2024,19/10/2024 and 02/12/2024.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declaration from Independent Directors under
Section 149(7) of the Companies Act, 2013, that they meet the criteria of independence
laid down in Section 149(6) of the Companies Act, 2013.

TATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY,
EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIEN F__THE
INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR:

In the opinion of the Board, the independent directors possess requisite expertise,
integrity and experience (including proficiency).

LOAN FROM DIRECTORS:
During the financial year under review, the Company has accepted loan from Mr. Gopal
Kabra, Director (DIN: 02343128) of Rs. 0.50 million.
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POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

Appointment of Directors:

The Nomination and Remuneration Committee of the Company after considering the
qualifications, positive attributes, relevant experience and expertise of the person(s) in
the industry wherein the Company operates, recommends the appointment of such
person(s) to the Board of Directors. Subsequent to such recommendation of the
Nomination and Remuneration Committee, the proposal of appointment of such
person(s) as the Director(s) of the Company is placed the before the Board of Directors
for discussion and consideration and if thought, such person(s) are appointed as the
Director(s) of the Company pursuant to the applicable provisions of the Companies Act,
2013 and the rules made thereunder and subject to such approvals, consents,
permissions and sanctions, if any.

Remuneration to Executive Directors:

The remuneration paid to Executive Directors is recommended by the Nomination and
Remuneration Committee and approved by Board in Board meeting, subject to the
subsequent approval of the shareholders at the General Meeting and such other
authorities, as may be required. The remuneration is decided after considering various
factors such as qualification, experience, performance, responsibilities shouldered,
industry standards as well as financial position of the Company:.

Remuneration to Non -Executive Directors:

The remuneration to the Non-Executive Directors can be paid by way of sitting fees for
each meeting of the Board and Committee of Directors attended by them.

INDUSTRIAL RELATIONS:

During the financial year under review the Industrial Relations were continued to be
harmonious and cordial.

INTERNAL FINANCIAL CONTROLS AND ADEQUACY:

The Company's Internal Financial controls with reference to Financial Statements
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Financial Statements for external purposes in accordance with
applicable accounting principles. The company's Internal Financial controls with
reference to Financial Statements include those policies and procedures that:

1. pertains to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company.
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2. provide reasonable assurance that, transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act read with (Indian Accounting
Standard) Rules, 2015, as amended (Ind AS) and other accounting principles generally
accepted in India and that receipts and expenditures of the Company are being made in
accordance with authorizations of management and Directors of the Company; and

3. provide reasonable assurance regarding the prevention or timely detection of
unauthorized acquisition, use or disposition of the Company's assets that could have a
material effect on the Financial Statements.

Board periodically reviews the adequacy of Internal Financial controls. During the year,
such controls were tested, and no reportable material weaknesses were observed.

STATUTORY AUDITORS:

The auditors, M/s. Bharat ] Rughani & Co, Chartered Accountants (Firm Reg. No.
101220W), be and are hereby proposed to be appointed as Statutory Auditors of the
Company for the term of five (5) years to hold the office from the conclusion of this Annual
General Meeting till the conclusion of Annual General meeting to be held in the year 2030
covering EY. 2025-26 to FY 2029-30.

They have confirmed their eligibility and stated that they are not disqualified for the said
appointment.

INTERNAL AUDITOR:

M/s. Brijesh S. Chandak & Co. (FRN: 125296W) have been appointed as the internal
Auditors of the Company to conduct internal audit of the functions and activities of the
Company.

AUDITORS REPORT:

The auditors’ report does not contain any qualification, reservations or adverse remarks.
During the year under review, the Auditors have not reported any fraud under Section
143(12) of the Companies Act, 2013 and therefore no details are required to be disclosed
under Section 134(3) of the Companies Act, 2013 read with Rules framed there under.

RISK ANAILYSIS:
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The Company has in place a mechanism to inform the Board members about the Risk
assessment and mitigation plans and periodical reviews to ensure that the critical risks
are controlled by the executive management.

RISK MANAGEMENT POLICY:

Periodic assessments to identify the risk areas are carried out and management is briefed
on the risks in advance to enable the company to control risk through a properly defined
plan. The risks are classified as financial risks, operational risks and market risks. The
risks are taken into account while preparing the annual business plan for the year. The
Board is also periodically informed of the business risks and the actions taken to manage
them. The Company has formulated a policy for Risk management with the following

objectives:

. Provide an overview of the principles of risk management

. Explain approach adopted by the Company for risk management

. Define the organizational structure for effective risk management

. Develop a “risk” culture that encourages all employees to identify risks and

associated opportunities and to respond to them with effective actions.

. Identify, assess and manage existing and new risks in a planned and coordinated
manner with minimum disruption and cost, to protect and preserve Company’s human,
physical and financial assets.

SECRETARIAL AUDITOR AND ITS REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of
Directors of the Company has approved the appointment of Nishant Bajaj & Associates,
Practicing Company Secretary (Certificate of Practice No. 21438) as the Secretarial
Auditor of the Company to conduct the Secretarial Audit of records and documents of the
Company for the financial year ended March 31, 2025. The Report of the Secretarial
Auditor is annexed herewith as Annexure III. There are no qualifications, reservations,
adverse remarks or disclaimers in their Secretarial Audit Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the financial year under review, the Company has given corporate
guarantee/deposit in GK Energy Solar Private Limited, a wholly owned subsidiary of the
Company, for business operations, setting up of solar module manufacturing line or any
other business requirements as determined by the management of the subsidiary in
compliance with the provisions of the section 179 and 186 of the Companies Act, 2013.
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For further disclosures / details, kindly refer Note No. 61 of the Standalone Financial
Statement for the financial year 2024-25.

Except above, during the financial year under review, there were no loans, securities,
guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013.

ANNUAL RETURN:

A copy of Annual Return made as at 31st March, 2025 will be placed on the Company’s
website after conclusion of the ensuing annual general meeting and can be accessed by
using the link https://gkenergy.in/

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:
The Company has entered into the transactions as defined under Section 188 of the

Companies Act, 2013 with the related parties as defined under Section 2 (76) of the
Companies Act, 2013. Further, all the transactions entered with the related parties are in
the ordinary course of the business and on the arm’s length basis. The necessary details
of transaction entered with the related parties are attached herewith in Form No. AOC-2
for your kind perusal and information as (Annexure II).

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

In compliance with section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, the Company has framed Corporate Social
Responsibility (CSR) policy.

Annual report on CSR Activities is annexed as Annexure IV and forms part of this
Director’s Report.

DEPOSITS:

The Company has not accepted any deposits covered under Chapter V of the Companies
Act, 2013 during the period ended March 31, 2025.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

As the Company is not involved in any manufacturing activity, most of the information as
required under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014 are not applicable. However, the Company continues
to use latest technology and equipment’s, making all efforts to conserve energy,
technology absorption, adoption and innovation.
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FOREIGN EXCHANGE EARNIN T
Foreign exchange earnings and Outgo:
Value of Imports ¢ Nil
Expenditure in Foreign Currency ¢ Nil
Value of Imported Raw Material ¢ Nil
Foreign Exchange Earnings during the year ¢ Nil

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR
OR COURTS OR TRIBUNALS:

There were no significant and material orders passed by the regulators or Courts or
Tribunals impacting the going concern status and the company’s operations in future.

DISCLOSURES UNDER THE COMPANIES (APPOINTMENT & REMUNERATION OF
MANAGERIAL REMUNERATION OF MANAGERIAL PERSONNEL) RULES 2014:

The Company being unlisted Company the disclosure in terms of Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 is not applicable
and hence not required to be disclosed.

MAINTENANCE OF COST RECORDS:

During the financial year under review, cost audit was not applicable to the Company.

STATUS UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

There are no proceedings made or pending under the Insolvency and Bankruptcy
Code, 2016.

THE DETAILS OF DIFFERNCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTELMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

During the Financial year under review, no such event has been occurred. Hence, the
disclosure relating to the same is not applicable to the Company.

ONE TIME SETTLEMENT WITH BANKS OR FINANCIAL INSTITUTIONS:

During the year under review, there were no instances of any one/time settlement with
any banks or financial institutions.
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AUDIT COMMITTEE:

Pursuant to Section 177 of the Companies Act, 2013 the Audit Committee of the Company
is comprised of 3 (Three) directors. The Board has accepted all the recommendations of
the Audit Committee.

The below table sets out the composition of the Audit Committee as at end of the financial
year under review:

Name of the Member/Director Category of the Member/Director
Mr. Susheel Bhandari Independent Director (Chairman)
Mr. Gopal Rajaram Kabra Chairman and Managing Director and Chief

Executive Officer (Member)

Mrs. Pooja Pawan Chandak Independent Director (Member)

Terms of Reference:

¢ Recommend the board for appointment, remuneration and performance,

appointment of auditors;

¢ Review and monitor the auditor’'s independence and performance and
effectiveness of audit process;

e Examine the financial statement and auditor report;

e Reviewing, with the management, the quarterly, half yearly and annual financial
statements before submission to the Board for approval;

e Approval of the disclosure of the key performance indicators to be disclosed in the
offer documents in relation to the initial public offering of the equity shares of the
Company;

e Approve or modify transactions with related parties;

¢ Scrutiny of inter-corporate loans and investments;

e Evaluate of internal financial control and risk management systems;

e Valuation of assets of the Company, wherever it is necessary;

¢ Monitoring the end use of funds raised through public offers and related matters;

» Reviewing the adequacy of internal audit function, if any, including the structure of
the internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit;

¢ Discussion with internal auditors of any significant findings and follow up there on;

» Reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal
control systems of a material nature and reporting the matter to the Board;
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Discussion with statutory auditors before the audit commences, about the nature
and scope of audit as well as post-audit discussion to ascertain any area of concern;
Looking into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends)
and creditors;

Reviewing the functioning of the whistle blower mechanism;

Approval of the appointment of the Chief Financial Officer of the Company (“CFO”)
(i.e., the whole-time finance director or any other person heading the finance
function or discharging that function and who will be designated as the CFO of the
Company) after assessing the qualifications, experience and background, etc., of
the candidate;

Carrying out any other functions as provided under or required to be performed
by the audit committee under the provisions of the Companies Act, the SEBI Listing
Regulations and other applicable laws;

To formulate, review and make recommendations to the Board to amend the Audit
Committee charter from time to time;

Establishing a vigil mechanism for directors and employees to report their genuine
concerns or grievances

Carrying out any other function as is mentioned in the terms of reference of the
Audit Committee;

Reviewing the utilization of loans and/or advances from/investment by the
holding company in the subsidiary exceeding rupees 100 crore or 10% of the asset
size of the subsidiary, whichever is lower including existing loans / advances /
investments existing as per the SEBI Listing Regulations;

Consider and comment on rationale, cost-benefits and impact of schemes involving
merger, demerger, amalgamation etc., on the Company and its shareholders; an
Such roles as may be specified by the Board from time to time or prescribed under
the Companies Act, the SEBI Listing Regulations or other applicable laws.

NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to Section 178(1) of the Companies Act, 2013 the Nomination and
Remuneration Committee of the Company comprises of 3 (three) directors.

The below table sets out the composition of the Committee as at end of the financial
year under review:

Name of the Member /Director Category of the Member/Director

Mr. Susheel Bhandari Independent Director (Chairman)

Mr. Navaniit Mandhaani Non-Executive Director (Member)

Mrs. Pooja Pawan Chandak Independent Director (Member)




T X g b i T TRAT T IO
L& ’i“; FEINE E‘: ( Eﬁl j,j’l MITE ?l.', b |
{(Formerly known as GK Energy Private Limited,

GK Energy Marketers Private Limited)

CIN : U74900PIN2008PLC132926
802, Suyog Center, Market Yard,
Gultekadi, Pune - 411037, Maharashtra, India.
Tel. 020-2426 8111 | Email : info@gkenergy.in

Terms of Reference:

The terms of reference of Nomination and Remuneration Committee shall, inter-alia,
include the following:

[ ]

To identify persons who are qualified to become directors and laid down criteria
to senior management, recommend board their approval and removal and shall
carryout evaluation of every director’s performance.
To recommend to the board for appointment and removal of Key Managerial
Personnel, Senior Management.
To specify the manner for effective evaluation of performance of Board, its
committees and individual Directors to be carried out either by the Board, by the
Nomination and Remuneration Committee or by an independent external agency
and review its implementation and compliance.
To formulate the criteria for determining qualifications, positive attributes and
independence of a director.
Torecommend to the board a policy, relating to the remuneration for the directors,
key managerial personnel and other employees.
Devising a policy on Board diversity;
Identifying persons who are qualified to become directors of the Company and who
may be appointed in senior management in accordance with the criteria laid down,
and recommend to the Board their appointment and removal. The Company shall
disclose the remuneration policy and the evaluation criteria in its annual report;
Analysing, monitoring and reviewing various human resource and compensation
matters;
Determining the Company’s policy on specific remuneration packages for
executive directors including pension rights and any compensation payment, and
determining remuneration packages of such directors
Recommending to the Board the remuneration, in whatever form, payable to the
senior management personnel and other staff (as deemed necessary);
Reviewing and approving compensation strategy from time to time in the context
of the then current Indian market in accordance with applicable laws;
Determining whether to extend or continue the term of appointment of the
independent director, on the basis of the report of performance evaluation of
independent directors;
Perform such functions as are required to be performed by the compensation
committee under the Securities and Exchange Board of India (Share Based
Employee Benefits and Sweat Equity) Regulations, 2021, as amended;
Construing and interpreting the employee stock option scheme/plan approved by
the Board and shareholders of the Company in accordance with the terms of such
scheme/plan (“ESOP Scheme”) and any agreements defining the rights and



— T TR TAT —~ T TR AT TS
GK ENERGY LIMITED
{(Formerly known as GK Energy Private Limited,

GK Energy Marketers Private Limited)

CIN : U74900PN2008PL.C132926
802, Suyog Center, Market Yard,
Gultekadi, Pune - 411037, Maharashtra, India.
Tel. 020-2426 8111 | Email : info@gkenergy.in

obligations of the Company and eligible employees under the ESOP Scheme, and
prescribing, amending and/or rescinding rules and regulations relating to the
administration of the ESOP Scheme, if any;

» Engaging the services of any consultant/professional or other agency for the
purpose of recommending compensation structure/policy;

* Framing suitable policies, procedures and systems to ensure that there is no
violation of securities laws, as amended from time to time;

¢ Performing such other activities as may be delegated by the Board of Directors
and/or are statutorily prescribed under any law to be attended to by the
Nomination and Remuneration Committee;

e Such terms of reference as may be prescribed under the Companies Act, the SEBI
Listing Regulations, or other applicable laws.

STAKFHOLDERS RELATIONSHIP COMMITTEE:

Pursuant to Section 178(5) of the Companies Act, 2013 the Stakeholders’ Relationship
Committee of the Company comprises of 3 (three) directors.

The below table sets out the composition of the Committee as at end of the financial year
under review:

Name of the Member/Director Category of the Member /Director

Mrs. Pooja Pawan Chandak Independent Director (Chairman)

Mr. Gopal Rajaram Kabra Chairman and Managing Director and Chief
Executive Officer (Member)

Mrs. Chandra Iyengar Independent Director (Member)

Terms of Reference:

The terms of reference of Stakeholders’ Relationship Committee, inter-alia, include the
following:

e Redressal of all security holders’ and investors’ grievances including complaints
related to transfer/transmission of shares, non-receipt of share certificates and review
of cases for refusal of transfer/transmission of shares and debentures, non-receipt of
declared dividends, non-receipt of annual reports, issue of new/duplicate certificates,
etc., and assisting with quarterly reporting of such complaints;

* Reviewing of measures taken for effective exercise of voting rights by shareholders;

e Investigating complaints relating to allotment of shares, approval of transfer or
transmission of shares, debentures or any other securities;
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GK ENERGY LIMITED

{(Formerly known as GK Energy Private Limited,

Giving effect to all transfer /transmission of shares and debentures, dematerialisation
of shares and re-materialisation of shares, split and issue of duplicate/consolidated
share certificates, compliance with all the requirements related to shares, debentures
and other securities from time to time;

Reviewing the measures and initiatives taken by the Company for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend
warrants/annual reports/statutory notices by the shareholders of the Company;

To formulating procedures in line with the statutory guidelines to ensure speedy
disposal of various requests received from shareholders from time to time;

To approving, registering, refusing to register transfer or transmission of shares and
other securities;

To giving effect to dematerialisation of shares and re-materialisation of shares, sub-
dividing, consolidating and/or replacing any share or other securities certificate(s) of
the Company, compliance with all the requirements related to shares, debentures and
other securities from time to time;

To reviewing the adherence to the service standards by the Company with respect to
various services rendered by the registrar and transfer agent of the Company and to
recommend measures for overall improvement in the quality of investor services; and
carrying out such other functions as may be specified by the Board from time to time
or specified/provided under the Companies Act, the SEBI Listing Regulations, or any
other applicable laws.

RISK MANAGEMENT COMMITTEE:

Regulation 21 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”),
and the applicable rules, regulations, guidelines and circulars promulgated thereunder
and as amended, and the uniform listing agreements to be entered into between the
Company and the respective stock exchanges on which its equity shares are proposed to
be listed. The Risk Management Committee of the Company comprises of 3 (three)
directors.

The below table sets out the composition of the Committee as at end of the financial year
under review:

Name of the Member/Director Category of the Member/Director

Mr. Navaniit Mandhaani Non-Executive Director (Chairman)

Mr. Susheel Bhandari Independent Director (Member)

Mr. Sunil Kamalkishor Malu Chief Financial Officer (Member)
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Terms of Reference

¢ To formulate a detailed risk management policy;

* To ensure that appropriate methodology, processes and systems are in place to
monitor and evaluate risks associated with the business of the Company;

* To monitor and oversee implementation of the risk management policy, including
evaluating the adequacy of risk management systems;

e To periodically review the risk management policy, at least once in two years,
including by considering the changing industry dynamics and evolving complexity;

e To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;

¢ To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;

e To set out risk assessment and minimization procedures and the procedures to
inform the Board of the same;

¢ To frame, implement, review and monitor the risk management policy for the
Company and such other functions, including cyber security;

e To review the status of the compliance, regulatory reviews and business practice
reviews;

e To review and recommend the Company’s potential risk involved in any new
business plans and processes;

» The appointment, removal and terms of remuneration of the Chief Risk Officer (if
any) shall be subject to review by the Risk Management Committee;

¢ To perform such other activities as may be delegated by the board of directors
and/or prescribed under any law to be attended to by the Risk Management
Committee.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

As per Section 135 of the Companies Act, 2013 (including any statutory modification(s)
or re-enactment thereof, for the time being in force, collectively the “Companies Act”),
including the rules framed thereunder, the Corporate Social Responsibility Committee of
the Company be and is hereby reconstituted as under:

Name of the Member/Director Category of the Member/Director

Mr. Navaniit Mandhaani Non-Executive Director (Chairman)

Mrs. Chandra Iyengar Independent Director (Member)

Mr. Susheel Bhandari Independent Director (Member)
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Terms of Reference:

¢ To formulate and recommend to the board, a corporate social responsibility policy
which shall indicate the activities to be undertaken by the Company as specified in
Schedule VII of the Companies Act and the rules made thereunder and make any
revisions therein as and when decided by the Board;

e To identify corporate social responsibility policy partners and corporate social
responsibility policy programmes;

¢ To recommend the amount of expenditure to be incurred for the corporate social
responsibility activities and the distribution of the same to various corporate social
responsibility programmes undertaken by the Company;

¢ To formulate the annual action plan of the Company;

e To delegate responsibilities to the corporate social responsibility team and
supervise proper execution of all delegated responsibilities;

e To review and monitor the implementation of corporate social responsibility
policy, corporate social responsibility programmes and issuing necessary
directions as required for proper implementation and timely completion of
corporate social responsibility programmes;

¢ To perform such other duties and functions as the Board may require the corporate
social responsibility committee to undertake to promote the corporate social
responsibility activities of the Company and exercise such other powers as may be
conferred upon the CSR Committee in terms of the provisions of Section 135 of the
Companies Act, as amended or other applicable laws.

IP MMITTEE:

For the purpose of giving effect to the Offer and listing the Equity Shares on one or more
of the stock exchanges, a committee of the Board named the “IPO Committee” be and is
hereby constituted consisting of the following, namely:

Name of the Member/Director Category of the Member/Director

Mr. Gopal Kabra Chairman and Managing Director and Chief
Executive Officer (Chairperson)

Mr. Mehul Shah Whole Time Director and Chief Operating Officer
(Member)
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Terms of Reference:

To decide, negotiate and finalize, in consultation with the book running lead
managers appointed in relation to the Offer (the “BRLMs”), on the size, timing
(including opening and closing dates), pricing and all the terms and conditions of
the Offer and transfer of the Equity Shares pursuant to the Offer, including without
limitation the number of the Equity Shares to be issued or offered pursuant to the
Offer (including any reservation, green shoe option and any rounding off in the
event of any oversubscription), price and any discount as allowed under applicable
laws that may be fixed, price band, allocation/allotment to eligible persons
pursuant to the Offer, including any anchor investors, any rounding off in the event
of any oversubscription, to permit existing shareholders to sell any Equity Shares
held by them, determined in accordance with the applicable law, and to accept any
amendments, modifications, variations or alterations thereto;

To make applications to seek clarifications and obtain approvals and seek
exemptions from, where necessary, the stock exchanges, the SEBI, the relevant
Registrar of Companies, the Reserve Bank of India and any other governmental or
statutory/regulatory authorities as may be required in connection with the Offer
and accept on behalf of the Board such conditions and modifications as may be
prescribed or imposed by any of them while granting such approvals, permissions
and sanctions and wherever necessary, incorporate such modifications /
amendments / alterations / corrections as may be required in the draft red herring
prospectus, the red herring prospectus and the prospectus;

To invite the existing shareholders of the Company to participate in the Offer by
offering for sale the Equity Shares held by them at the same price as in the Offer;
All actions as may be necessary in connection with the Offer, including extending
the Bid/Offer period, revision of the Price Band, allow revision of the Offer portion
in case the selling shareholder decides to revise it, in accordance with the
applicable Law;

To determine the amount, the number of Equity Shares, terms of the issue of the
equity shares, the categories of investors for the Pre-IPO Placement, if any
including the execution of the relevant documents with the investors, in
consultation with the BRLMs, and rounding off, if any, in the event of
oversubscription and in accordance with Applicable Laws;

To appoint and enter into arrangements with the BRLMs and other parties and in
consultation with the BRLMs, appoint and enter into agreements with other
intermediaries, including, underwriters to the Offer, syndicate members to the
Offer, brokers to the Offer, advisors to the Offer, bankers to the Offer, escrow
collection bank(s) to the Offer, registrars to the Offer, sponsor bank, refund bank(s)
to the Offer, share escrow agent, public issue account bank(s) to the Offer, the
monitoring agency, advertising agencies, legal counsel, chartered engineer and any
other agencies or persons or intermediaries (including any replacements) to the
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Offer and to negotiate and finalise and amend the terms of their appointment,
including but not limited to execution of the BRLMs’ mandate letter, negotiation,
finalisation, execution and, if required, amendment of the Offer agreement with the
BRLMs and the selling shareholder and the underwriting agreement with the
underwriters;

+ To negotiate, finalise, settle, execute and deliver or arrange the delivery of Offer
agreement, registrar agreement, syndicate agreement, underwriting agreement,
advertising agency agreement, cash escrow and sponsor bank agreement, share
escrow agreement, monitoring agency agreement and all other documents, deeds,
agreements, memorandum of understanding, and any notices, supplements and
corrigenda thereto, as may be required or desirable and other instruments
whatsoever with the registrar to the Offer, legal advisors, auditors, Stock
Exchanges, BRLMs and any other agencies/intermediaries in connection with the
Offer with the power to authorise one or more officers of the Company to negotiate,
execute and deliver all or any of the aforestated documents;

e To decide in consultation with the BRLMs on the size, timing, pricing, discount,
reservation and all the terms and conditions of the Offer, including the price band,
bid period, Offer price, and all the terms and conditions of the Offer and transfer of
the Equity Shares pursuant to the Offer, including without limitation the number
of the Equity Shares to be issued or offered pursuant to the Offer (including any
reservation, green shoe option and any rounding off in the event of any
oversubscription), price and any discount as allowed under applicable laws that
may be fixed, price band, allocation/allotment to eligible persons pursuant to the
Offer, including any anchor investors, any rounding off in the event of any
oversubscription, to permit existing shareholders to sell any Equity Shares held by
them, determined in accordance with the applicable law, and to accept any
amendments, modifications, variations or alterations thereto and to accept any
amendments, modifications, variations or alterations thereto;

» To finalise, settle, approve, adopt, deliver and arrange for, in consultation with the
BRLMs, submission of the draft red herring prospectus (“DRHP”), the red herring
prospectus (“RHP”) and the prospectus (including amending, varying or modifying
the same, as may be considered desirable or expedient), the abridged prospectus,
the preliminary and final international wrap and any amendments, supplements,
notices or corrigenda thereto for the issue of Equity Shares including incorporating
such alterations/corrections/modifications as may be required by SEBI, Registrar
of Companies, or any other relevant governmental and statutory authorities or in
accordance with all Applicable Laws;

» To approve the relevant restated financial statements to be issued in connection
with the Offer;

e To approve and adopt any pro forma financial information in connection with the
Offer;

e To seek, if required, the consent and waiver of the lenders of the Company, its
subsidiaries and other consolidated entities, industry data providers, parties with
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whom the Company has entered into various commercial and other agreements,
including without limitation customers, suppliers, strategic partners of the
Company, all concerned government and regulatory authorities in India or outside
India, and any other consents that may be required in relation to the Offer or any
actions connected therewith;

¢ To open and operate bank account(s) of the Company in terms of the cash escrow
and sponsor bank agreement, as applicable and to authorise one or more officers
of the Company to execute all documents/deeds as may be necessary in this regard;

¢ To determine the utilization of proceeds of the fresh issue of Equity Shares by the
Company and accepting and appropriating proceeds of the fresh issue in
accordance with the applicable laws;

¢ Todecide the total number of Equity Shares to be reserved for allocation to eligible
categories of investors, if any;

e To authorise and approve, in consultation with the BRLMs, incurring of
expenditure and payment of fees, commissions, brokerage, remuneration and
reimbursement of expenses in connection with the Offer;

¢ To approve code of conduct as may be considered necessary or as required under
Applicable Laws for the Board, officers of the Company and other employees of the
Company;

¢ To authorise any concerned person on behalf of the Company to give such
declarations, affidavits, certificates, consents and authorities as may be required
from time to time in relation to the Offer;

+ To approve suitable policies in relation to the Offer as may be required under
Applicable Laws;

e To approve any corporate governance requirement that may be considered
necessary by the Board or the IPO Committee or as may be required under
Applicable Laws or the listing agreement to be entered into by the Company with
the relevant stock exchanges, in connection with the Offer;

¢ Totake all actions as may be necessary and authorised in connection with the offer
for sale and to approve and take on record the approval of the selling
shareholder(s) for offering their Equity Shares in the offer for sale and the transfer
of Equity Shares in the offer for sale;

* To make applications to the Stock Exchanges for in-principle and final approval for
listing of its equity shares and to execute and to deliver or arrange the delivery and
file such papers and documents with the Stock Exchanges, including a copy of the
DRHP filed with the Securities Exchange Board of India, as may be required for the
purpose;

+ To issue notices or advertisements in such newspapers and other media as it may
deem fit and proper in consultation with the relevant intermediaries appointed for
the Offer and in accordance with the SEBI ICDR Regulations, Companies Act, 2013,
as amended and other applicable law;

e To authorise and approve notices, advertisements in relation to the Offer in
consultation with the relevant intermediaries appointed for the Offer in
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accordance with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR
Regulations”), Companies Act, 2013, as amended and other applicable laws;

e To open and operate bank accounts of the Company in terms of Section 40(3) of
the Companies Act or as may be required by the regulations issued by SEBI and to
authorise one or more officers of the Company to execute all documents/deeds as
may be necessary in this regard;

¢ To determine and finalise the bid opening and bid closing dates (including bid
opening and closing dates for anchor investors), floor price/price band for the
Offer, the Offer price for anchor investors, approve the basis for
allocation/allotment and confirm allocation/allotment of the Equity Shares to
various categories of persons as disclosed in the DRHP, the RHP and the
prospectus, in consultation with the BRLMs and the Selling Shareholders (to the
extent applicable) and do all such acts and things as may be necessary and
expedient for, and incidental and ancillary to the Offer including any alteration,
addition or making any variation in relation to the Offer;

e To issue receipts/allotment letters/confirmation of allocation notes either in
physical or electronic mode representing the underlying Equity Shares in the
capital of the Company with such features and attributes as may be required and
to provide for the tradability and free transferability thereof as per market
practices and regulations, including listing on the Stock Exchanges, with power to
authorise one or more officers of the Company to sign all or any of the afforested
documents;

¢ To withdraw the DRHP or the RHP or not to proceed with the Offer at any stage, if
considered necessary and expedient, in accordance with Applicable Laws;

» To make applications for listing of Equity Shares on the Stock Exchanges and to
execute and to deliver or arrange the delivery of necessary documentation to the
Stock Exchanges and to take all such other actions as may be necessary in
connection with obtaining such listing, including, without limitation, entering into
the listing agreements;

¢ Todoall such deeds and acts as may be required to dematerialise the Equity Shares
and to sign and/or modify, as the case may be, agreements and/or such other
documents as may be required with National Securities Depository Limited,
Central Depository Services (India) Limited, registrar and transfer agents and such
other agencies, as may be required in this connection with power to authorise one
or more officers of the Company to execute all or any of the afore-stated
documents;

¢ Todoallsuch acts, deeds, matters and things and execute all such other documents,
etc., as it may, in its absolute discretion, deem necessary or desirable for the Offer,
in consultation with the BRLMs, including without limitation, determining the
anchor investor portion and allocation to anchor investors, finalising the basis of
allocation and allotment of Equity Shares to the successful allottees and credit of
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Equity Shares to the demat accounts of the successful allottees in accordance with
Applicable Laws;

¢ To settle all questions, difficulties or doubts that may arise in regard to the Offer,
including such issues or allotment of the Equity Shares as aforesaid in consultation
with the BRLMs and matters incidental thereto as it may deem fit and to delegate
such of its powers as may be deemed necessary and permissible under Applicable
Laws to the officials of the Company and to do all such acts and deeds in connection
therewith and incidental thereto, as the Committee may in its absolute discretion
deem fit;

e To take such action, give such directions, as may be necessary or desirable as
regards the Offer and to do all such acts, matters, deeds and things, including but
not limited to the allotment of Equity Shares against the valid applications received
in the Offer, as are in the best interests of the Company;

e To make any alteration, addition, or variation in relation to the Offer, in
consultation with the BRLMs or SEBI or such other authorities as may be required,
and without prejudice to the generality of the aforesaid, decide the Offer structure,
the exact component of shares to be issued in relation to the Offer;

+ To negotiate, finalise, settle, execute and deliver any and all other documents or
instruments and doing or causing to be done any and all acts or things as the I[PO
Committee may deem necessary, appropriate or advisable in order to carry out the
purposes and intent of the foregoing or in connection with the Offer and any
documents or instruments so executed and delivered or acts and things done or
caused to be done by the IPO Committee shall be conclusive evidence of the
authority of the IPO Committee in so doing;

¢ To submit undertaking/certificates or provide clarifications to the Securities and
Exchange Board of India, the Registrar of Companies and the stock exchanges
where the Equity Shares are proposed to be listed;

¢ To authorise any officers (the “Authorised Officers”), for and on behalf of the
Company, to negotiate, finalize, execute, deliver and terminate, on a several basis,
any agreements and arrangements as well as amendments or supplements thereto
that any such Authorised Officer considers necessary, desirable or advisable, in
connection with the Offer, including, without limitation, engagement letter(s),
memoranda of understanding, the uniform listing agreements with the relevant
stock exchanges, the registrar’s agreement, the depositories agreements, the offer
agreement with the selling shareholders and the BRLMs (and other entities as
appropriate), the underwriting agreement, the share escrow agreement, the
syndicate agreement, the cash escrow and sponsor bank agreement, confirmation
of allocation notes, the advertisement agency agreement, [and any agreement or
document in connection with any Pre-IPO Placement (including any placement
agreement, escrow agreement and Offer documentation)], with, and to make
payments to or remunerate by way of fees, commission, brokerage or the like or
reimburse expenses incurred in connection with the Offer by the BRLMs, syndicate
members, placement agents, registrar to the Offer, bankers to the Offer,
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underwriters, escrow agents, accountants, auditors, legal counsel, depositories,
credit rating agencies, advertising agencies, monitoring agencies, and all such
persons or agencies as may be involved in or concerned with the Offer; and any
such agreements or documents so executed and delivered and acts and things done
by any such Authorised Officer shall be conclusive evidence of the authority of the
Authorised Officer and the Company in so doing;

To delegate any of its powers set out hereinabove, as may be deemed necessary
and permissible under applicable laws to the officials of the Company;

To take all other actions as may be necessary in connection with the Offer.

EXECUTIVE COMMITTEE:

For the purpose of efficient management of day-to-day affairs of the Company, a
committee of the Board named the “Executive Committee” be and is hereby constituted
consisting of the following, namely:

Name of the Member/Director Category of the Member/Director

Mr. Gopal Kabra Chairman and Managing Director and Chief
Executive Officer (Chairperson)

Mr. Mehul Shah Whole Time Director and Chief Operating Officer
(Member)

Mr. Navaniit Mandhaani Non-Executive Director (Member)

Mr. Sunil Kamalkishor Malu Chief Financial Officer

Terms of Reference:

To implementing the company’s strategic goals and business plans as approved by
the Board of Directors;

To monitoring and adjusting operational plans to ensure alignment with the
overall strategy;

To overseeing daily operations and ensuring efficiency in processes, resource
allocation, and productivity;

To opening or closing of bank account/s in routine course of business (excluding
taking/accepting any fresh borrowings which shall be within the power of the
board);

To applying for any new tender/s or submission of expression of interest in regular
course of business;
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To granting authority to submit Bid Documents, represent the Company in all
tender-related matters, including execution, signing, and any other necessary
actions on its behalf.

To issue corporate guarantee on behalf of the Company in favor of GK Energy Solar
Private Limited, a wholly owned subsidiary for the loans to be availed.

To negotiate, accept, finalize, accept fresh loans and close the sanction of loans,
credit facilities with Banks and Financial Institutions.

To applying for any fresh business or statutory registration/empanelment or
modifications in existing business or statutory registration/empanelment;

To addressing operational challenges and implementing corrective actions where
necessary;

To reviewing financial performance, budgets, and forecasts to ensure financial
health;

To approving expenditures, investments, and other financial transactions within
their authority;

To ensuring compliance with regulatory and legal requirements;

To negotiating, approving and signing contracts, agreements and other documents
in ordinary course of business (other than purchase/sale of immovable property);
To acquisition/disposal of fixed assets in ordinary course of business (other than
purchase/sale of immovable property);

To providing bank guarantees as part of tender process in ordinary course of
business;

To investment in bank fixed deposits (with scheduled banks), debt mutual funds or
other investments (other than direct equity investments, equity mutual fund
investments or investments in instruments of similar nature);

To making key decisions on operational issues that do not require Board approval;
To setting and monitoring performance targets for departments and business
units;

To acting as a bridge between the Board of Directors and the operational teams;
To providing regular updates to the Board on company performance, challenges,
and key initiatives;

To leading by example to promote a positive organizational culture;

To ensuring talent development, succession planning, and employee engagement.

BOARD'’S EVALUATION ON ITS OWN, COMMITTEES AND INDIVIDUAL DIRECTOR’S

PERFORMANCE:
The Board has evaluated the performance of its own, committees and individual
director’s performance as per criteria specified in this regard.
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DISCLOSURE UNDER PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE:

The Company has a policy against sexual harassment and a formal process for dealing
with complaints of harassment or discrimination. The Company seeks to ensure that all
such complaints are resolved within defined timelines. During FY2023/24, the Company
has not received any complaints. The Company has conducted awareness sessions on
prevention of sexual harassment for its employees. A brief detail is as under.

Sr. | Particulars Status
1 Number of complaints of sexual harassment received in the year Nil
2 Number of complaints disposed of during the year Nil
3 Number of cases pending for more than ninety days Nil

4 Number of workshops or awareness programs against sexual | 1

harassment carried out

5 Nature of action taken by the employer or District officer Nil

VIGIL MECHANISM:

The Company has adopted a Vigil Mechanism / Whistle Blower Policy, to provide a formal
mechanism to the directors and employees to report their concerns about unethical
behaviour, actual or suspected fraud or violation of the Company's Code of Conduct or
ethics policy. The Policy provides for adequate safeguards against victimization of
employees who avail of the mechanism and also provides for direct access to the
Chairman of the Audit Committee. During the financial year under review, the company
has not received any complaints under the said mechanism.

SECRETARIAL STANDARDS:

During the year under review, the Company has generally observed all applicable
secretarial standards as specified by the Institute of Company Secretaries of India and
notified by the Central Government.

REPORTING OF FRAUDS BY AUDITORS:

During the year under review, neither the Statutory Auditors nor the Secretarial Auditor
have reported to the Audit Committee, under Section 143(12) of the Act, any instances of
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fraud committed against the Company by its officers or employees, hence, there is nothing
to be mentioned in the Board’s report in this regard.

ACKNOWLEDGEMENTS:

The Board expresses its whole/hearted appreciation to its employees, customers,
bankers, suppliers and other stakeholders for their commitment and support to the

furtherance of business goals and for their efforts in rendering high standards of service
to the Company’s clients.

For & On behalf of Board of Directors

GK Energy Limited

(Formerly known as GK Energy Marketers Private Limited,
GK Energy Private Limited)

GOPAL E;gg;@:\fgm SHAH Digitally signed by

RAJARAM ' RAJARAM KABRA MEHUL é::\erizng;gg;g\;n

KABRA ?;f;éngbog?ﬂ AT 19:03:30 +05'30"
Gopal Kabra Mehul Ajit Shah
Managing Director Whole Time Director
DIN: 02343128 DIN: 03508348

Date: 26/04/2025
Place: Pune
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ANNEXURE -1

(TO THE STATEMENT U/S 102 OF THE ACT DATED 26,/04/2025)

Details of Directors seeking appointment at the forthcoming Annual General Meeting

(in pursuance of Secretarial Standard 2 of ICSI)

Name of Director

Mr. Gopal Kabra

Mr. Mehul Ajit Shah

DIN 02343128 03508348

Designation Managing Director and Whole Time Director and
CEO (o{0]0)

Date of Birth 27/01/1985 19/01/1987

Age 40 38

Nationality Indian Indian

Date of first appointment on the | 14/10/2008 26/04/2011

Board

Date of re-appointment on the Board | - =

Shareholding in GK Energy Limited 16,24,94,540 65,00,000

List of Directorships held in other | 1.Gk Energy Solar Private 1.Gk Energy Solar Private

Companies as on date Limited Limited

2. Beromt Private Limited

Membership/  Chairmanship  of | 1. Audit Committee - | 1.Executive Committee -
Committees Member Member
2. Stakeholders
Relationship Committee | 2. IPO Committee- Member
- Member
3. IPO Committee-
Chairperson
4. Executive Committee -
Chairperson
Qualifications B.Com, MBA B.Com, MBA
Experience Over 17 years of experience | Over 13 years of experience

Terms & conditions of appointment /
re-appointment

Five years up to December
1, 2029 and not liable to
retire by rotation.

Five years up to December 1,
2029 and liable to retire by
rotation.
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No of Board meetings attended 31 31
during the financial year 24-25

Details of remuneration sought to | As stated in the | No revision in remuneration

paid Explanatory Statement at | from previous year
Item No.1 of this Notice. withdrawn amount.
Remuneration last drawn by such | 134.30 (Rs. in millions) 28.46 (Rs. in millions)

person, if applicable

Relationship with Directors, - -
Managers and KMP

No. of CSR Committee meetings One One
attended during the financial year
2024-25

No. of Stakeholder Relationship - -
Committee meetings attended during
the financial year 24-25

STATEMENT PURSUANT TO THE PROVISIONS OF SECTION II OF PART II OF SCHEDULE V OF
THE COMPANIES ACT, 2013

(INCLUDING SECRETARIAL STANDARD - 2)

I. | General Information:- Particulars

1. | Nature of industry Engaged in the business of design,
manufacture, supply, transport, installation,
testing and commissioning of decentralized
solar systems primarily focused on Solar
Photovoltaic  Water  Pumping  Systems
popularly known as Solar Agricultural Pumps
and other ancillary Services.

2. | Date or expected date of commencement of | The Company is already in existence and
commercial production. operation.

3. | In case of new companies, expected date of | Not Applicable
commencement of activities as per project
approved by financial institutions appearing
in the prospectus.




GK ENERGY LIMITED

{(Formerly known as GK Energy Private Limited,

GK Energy Marketers Private Limited)

CIN : U74900PN2008PL.C132926
802, Suyog Center, Market Yard,
Gultekadi, Pune - 411037, Maharashtra, India.
Tel. 020-2426 8111 | Email : info@gkenergy.in

since its inception i.e. from

October, 2008. Mr. Gopal
Kabra comes with an
innovative and versatile
experience includes
sustainability, diversity,
business policies, strategy

formulation, team building,
He is an accomplished leader
with a track record of value
creation for the company and
customers. With over 17
years of diversified
experience, Mr. Gopal Kabra
is  recognized as an
exceptional leader and adept
problem solver. The Board
stands to benefit greatly from
his extensive expertise and
vibrant characteristics.

4. | Financial performance based on given | Please refer to financials statements appearing
indicators. below in the report.
5. | Foreign investment of collaboration, if any. Not applicable
II. | Information about the | Mr Gopal Kabra Mr. Mehul Ajit Shah
appointees: - . . . .
Managing Director & CEO Whole Time Director & COO
1. | Background details Promoter of the Company. Promoter of the Company.
2. | Past remuneration 134.30 (Rs. in millions) 28.46 (Rs. in millions)
3. | Recognition or awards He has been conferred with -
‘Udyog Ratan Award’ at the
seminar conducted by
Institute of Economic
Studies, New Delhi in the
year 2013.
4. |Job profile and his/her | Mr. Gopal Kabra has been | Mr. Mehul Shah is entrusted
suitability associated with the company | with substantial powers of

the management and is
responsible for the general
conduct and management of
the business and affairs of the
Company, subject to the
superintendence, control and
supervision of the Board of

Directors of the Company. Mr.

Mehul  Shah  possesses
extensive  experience in
strategic  planning  and
initiatives with broad
business impact,

encompassing key areas such
as operations, marketing,

brand management, and
talent development. His
visionary  attributes in
business will benefit

Company’s business growth
and expansion.
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His proficiency in customer
development and marketing
is expected to contribute
significantly to the
Company's  growth and
strategic objectives.

5. | Remuneration proposed As stated in the Explanatory | No revision in remuneration
Statement at Item No.1 of this | from previous year
Notice withdrawn amount.

6. | Comparative remuneration | The remuneration of Mr NA
profile with respect to industry, | Gopal Kabra is deemed
size of industry, profile of the | appropriate in relation to the
position and person (in case of | Company’s scale of
expatriates the relevant details | operations and the nature of
would be with respect to the | its business.
country of her origin)

7. | Pecuniary relationship directly | Mr. Gopal Kabra is not related | Mr. Mehul Shah is not related
or indirectly with the company, to any of the Directors and to any of the Directors and
or relationship with the Key Managerial Personnel Key Managerial Personnel
managerial, if any of the Company. of the Company.

111 Other information:-

1. | Reason for loss or inadequate
profit

2. | Steps taken or proposed to be
taken for improvement

3. | Expected increase in

productivity and profits in
measurable terms
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Annexure -11
Particulars of contracts/arrangements made with related parties

(Pursuant to clause (h) of Sub-section (3) of section 134 of the Companies Act,2013 and Rule 8 (2)
of Companies (Account) Rules, 2014-A0C-2)

Details of material contracts or arrangements or transactions at arm’s length basis

The details of material contracts or arrangements or transactions at arm'’s length basis for the year
ended March 31, 2025 are as follows: (X in millions)

Name of the related | Nature of Transaction Salient Terms | Amount

party relationship Type

Mr. Ajit Shaha Other Related Person | Issue of Shares | NA 2.00

Mrs. Prachi Shah Other Related Person | Issue of Shares | NA 2.00

Mr. Gopal Kabra Chairman, Managing | Managerial NA 134.30
Director & CEO Remuneration

Mr. Mehul Ajit Shah Whole-time Director | Managerial NA 28.46
& Chief Operating Remuneration
Officer

Mr. Sunil K Malu Chief Financial Managerial NA 3.00
Officer Remuneration

Mr. Jeevan Innani Company Secretary Managerial NA 0.69
and Compliance Remuneration
Officer

Mr. Navaniit Non-Executive Director Sitting | NA 0.13

Mandhaani Director Fees

Mr. Chandra Iyengar Independent Director | Director Sitting | NA 0.13

Fees
Mr. Susheel Bhandari | Independent Director | Director Sitting | NA 0.13
Fees
Mrs. Pooja Pawan Independent Director | Director Sitting | NA 0.13
Chandak Fees
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GK Energy Solar Subsidiary Company | Investment NA 1.00
Private Limited into Subsidiary
GK Energy Solar Subsidiary Company | Loans and NA 20.00
Private Limited advances given
GK Energy Solar Subsidiary Company | Interest NA 0.21
Private Limited Received from

Subsidiary
Energy Marketers Other Related Purchase of NA 2.16
Concern material and
services
Mr. Gopal Kabra Chairman, Managing | Loan Received | NA 0.50
Director & CEO

Details of material contracts or arrangements or transactions not at arm'’s length basis

The details of material contracts or arrangements or transactions not at arm’s length basis for the
year ended March 31, 2025 are as follows:

Name of the related | Nature of Transaction Salient Terms | Amount
party relationship Type
NA NA NA NA NA

For & On behalf of Board of Directors

GK Energy Limited

(Formerly known as GK Energy Marketers Private Limited,
GK Energy Private Limited)

GOPAL Digitally signed

RAJARAM DECEN

KABRA KABRA
Gopal Kabra
Director
DIN: 02343128
Date: 26/04/2025
Place: Pune

Digitally signed
SHAH by SHAH

MEHUL AJIT vieuL

Mehul Ajit Shah
Director
DIN: 03508348
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(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary presented, amounts in Rupees (in millions))

(D
SL. No. Particulars Details
1. Name Of the Subsidiary GK ENERGY SOLAR
PRIVATE LIMITED

2. Reporting period for the subsidiary concerned, if 1st April, 2024 to 31st
different from the holding company’s reporting period March, 2025

3. Reporting currency and Exchange rate as on the last date | INR (in millions)
of the relevant Financial year in the case of foreign
subsidiaries

4. Share capital (paid up) 1.00

5. Reserves & surplus 0.07

6. Total assets 21.31

7. Total Liabilities 21.31

8. Investments -

9. Turnover -

10. | Profit / (Loss) before taxation 0.09

11. | Tax Expenses 0.02

12. | Profit / (Loss) after taxation 0.07

13. | Proposed Dividend =

14. | % of shareholding Direct shareholding:

100%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: NIL

For & Onb
GK Energy

ehalf of Board of Directors
Limited

(Formerly known as GK Energy Marketers Private Limited,
GK Energy Private Limited)

GOPAL Digitally si
by GOPAL

RAJARAM X B

KABRA KABRA

igned Digitally signed
SHAH by SHAH
MEHUL AJIT penuL s

Gopal Kabra Mehul Ajit Shah

Managing Director

DIN: 02343128 DIN: 03508348

Date: 26/04/2025

Place: Pune

Whole-time Director
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ANNEXURE - IV

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES FOR
THE FINANCIAL YEAR 2024-25

1.

Brief outline on CSR Policy of the Company
The main objective of the CSR Policy of the Company is to lay down guidelines for GK

ENERGY LIMITED (Formerly known as GK Energy Marketers Private Limited, GK
Energy Private Limited) to ensure that its CSR spend results in a positive contribution
to the Society.

Composition of CSR Committee

Sr. Name of Director Designation / Nature of
directorshi

No. irectorship

1 Mr. Navaniit Mandhaani Non-Executive Director
(Chairman)

2 Mr. Susheel Bhandari Independent Director
(Member)

3 Mrs. Chandra Iyengar Independent Director
(Member)

Web/link where Composition of CSR committee, CSR Policy and CSR Projects
approved by the board are disclosed on the website of the Company.:
https://gkenergy.in

Details of Impact assessment of CSR projects carried out in pursuance of
sub/rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy)
Rules, 2014, if applicable (attach the report).

Not Applicable.

Details of the amount available for set off in pursuance of sub/rule (3) of rule 7
of the Companies (Corporate Social responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any.

SI. No. FY Amount available for set/off | Amount required to be
from preceding FY (in Rs.) set/off for the FY, if any (in
Rs.)

Average net profit of the company as per section 135(5): 232.49 million
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(. in millions)

7.| (a) Two percent of the average net profit of the Company as per
section 135(5). 4.65
(b) Surplus arising out of the CSR projects or programs or
activities of the previous financial years. NIL
(c) Amount required to be set -off for the financial year, if any. NIL
(d) Total CSR obligation for the financial year (7a+7b-7c) 4.65

8. a) CSR amount spent or unspent for the financial year:

Total Amount Unspent (Rs in million)
amount
spent for | Total amount transferred to | Amount transferred to any fund specified
the EY. | Unspent CSR A/c as per Section | under Schedule VII as per second proviso to
2024-25 135(6) section 135(5)
(Rs. in
million)
Amount Date of | Name of the | Amount Date of
transfer Fund transfer
5.85/- - - PM CARES 1.20/- 30/09/2024
Fund
PM CARES 4.65/- 31/03/2025
Fund
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(b) Details of CSR amount spent against ongoing projects for the financial year

S | Na | Item | Loc | Location Proje | Amou | Amo | Amount | Mode | Mode of

me |from |al |of the | ct nt unt transfer | of implemen
o. | of |the Are | project durati | alloca | spent | red to |imple |tation -
the |list of | a on ted for | in the | Unspen | menta | Through
proj | activit | (Y/ the curre |t CSR |[tion /|IA
ect |ies in | N) - projec | nt FY | A/c for | Direct
Sch Sta | Distr t (n|(n |the |(y/N) | Nam | S
te |ict , e R
VII to Rs) Rs) project No
the as per
Act Section
135(6)
(in Rs)

(c) Details of CSR amount spent against other than ongoing projects for the

financial year:
(Amt in millions)
Sl | Name of the | Item from | Locall Location of | Amoun | Mod | Mode of
. | project the list of | Area | the project t spent | e of | implementation /
N activities (Y/N for the | imp | Through
0. in ) project |lem | Implementing
Schedule (in Rs) e_nta Agency
VII to the — tion
Stat | Distric Name CSR
Act /
e t . Regn.
Dire
No.
ct
Y/
N)

(d) Amount spent in Administrative Overheads: Nil
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(e) Amount spent on Impact Assessment, if applicable: NA
(f) Total amount spent for the Financial Year (8b +8c +8d+ 8e): Rs.5.85/- million

(g) Excess amount for set off, if any: NA

Sr.

Nl;) Particulars Amount (Rs. In millions)
Two percent of average net profit of the company as per

(i) | Section 135(5) 4.65

(i) | Total amount spent for the Financial Year 5.85

(iii) | Excess amount spent for the financial year [(ii)-(i)] 1.20

Surplus arising out of the CSR projects or programmes or NA
(iv) | activities of the previous financial years, if any

Amount available for set off in succeeding financial years

(v) | [(ii)/(iv)]

Nil

9. (a) Details of Unspent CSR amount for the preceding three financial years
Sr. | Preceding | Amount Amount Amount transferred to any Fund Amount
No. FY transferred | spentin | specified under Sch VII as per section | remaining
to Unspent the 135(6), if any to be spent
CSRA/cu/s | reporting in
135(6) (in | FY (Rs.in succeeding
Rs) million) FYs (in Rs)
Name of | Amount Date of
the Fund (Rs.in transfer
million)
01 | 2023-24 0.00 1.20 PM 1.20 30/09/2024 NIL
CARES
Fund
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(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s):

1 (@ (3) (4) (5) (6) (7) (8)
Sr. | Project | Name | Project | Total amount Amount Cumulative | Status of the
No. ID of the | duration | allocated for | spent onthe | amount spent project

Project the project project in at the end of | (Completed

(in Rs) the reporting FY | /Ongoing)
reporting FY (inRs.)
(in Rs)
................. None to report ..............

10.1In case of creation or acquisition of capital asset, furnish the details relating to
the asset so created or acquired through CSR spent in the financial year: /

(a) Date of creation or acquisition of the capital asset(s)

(b) Amount of CSR spent for creation or acquisition of capital asset

(c) Details of the entity or public authority or beneficiary under whose
name such capital asset is registered, their address etc.

N.A.

(d) Provide details of capital asset(s) created or acquired (including
complete address and location of the capital asset)

11.Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per section 135(5) - Not Applicable

GOPAL Digitally signed !
RAJARAM RAARM KaERA SHAH e
KABRA Da.te:.2025.07,0‘7 MEHUL AJIT.
19:04:29 +05'30' AJ |T Da‘lev‘ZDZSYB?B?
19:04:49 +05'30'
Gopal Kabra Mehul Ajit Shah
Managing Director Whole-time Director

DIN: 02343128 DIN: 03508348

Date: 26/04/2025
Place: Pune
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration

Personnel) Rules, 2014]

To,

The Members,

M/s GK ENERGY LIMITED

Formerly Known as GK ENERGY PRIVATE LIMITED

GK ENERGY MARKETERS PRIVATE LIMITED

CIN- U74900PN2008PLC132926

Registered Office Address - Office No. 802, CTS NO. 97-A-1/57/2,
Suyog Center, Pune 411037.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s GK ENERGY LIMITED (Formerly Known as GK ENERGY
LIMITED) (GK ENERGY MARKETERS PRIVATE LIMITED) (hereinafter called “The Company”). Secretarial
Audit was conducted in a manner that provided me/us a reasonable basis for evaluating the corporate

conducts/statutory compliances and expressing my opinion thereon.

Based on myfeur verification of the M/s GKENERGY LIMITED (Formerly Known as GK ENERGY LIMITED,
GK ENERGY MARKETERS PRIVATE LIMITED), books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit. | hereby report
that in my/feur opinion, the company has, during the audit period covering the financial year ended
on 2024-25 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance mechanism in place to the extent, in the manner and subject

to the reporting made hereinafter:

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
Mumbai — 400 063, Maharashtra, India.
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I have examined the books, papers, minute books, forms and returns filed and other records
maintained by M/s GK ENERGY LIMITED (Formerly Known as GK ENERGY LIMITED, GK ENERGY
MARKETERS PRIVATE LIMITED) (“The Company") for the financial year ended on 2024-25 according to

the provisions of:
1. The Companies Act, 2013 (the Act) and the rules made thereunder;

2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(During the year under review not applicable to the Company)

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; (During the

year under review not applicable to the Company)

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings; (During the year under review not applicable to the Company)

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board

of India Act, 1992 (‘SEBI Act’): (During the year under review not applicable to the Company)

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (During the year under review not applicable to the

Company)

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015; (During the year under review not applicable to the Company)

c. The Securities and Exchange Board of India (Registrars to an issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (During

the year under review not applicable to the Company)

d. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021; (During the year under review not applicable to the Company)

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
Mumbai - 400 063, Maharashtra, India.
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e. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021; (During the year under review not applicable to the Company)

f. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;

(During the year under review not applicable to the Company)

g. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

(During the year under review not applicable to the Company)

h. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018. (During the year under review not applicable to the Company)

6. | further report that, having regard to the compliance system prevailing in the Company and
on the examination of the relevant documents and records in pursuance thereof, on test -
check basis the Company has complied with the following specific laws to the extent
applicable to the Company :

a. The Employees Provident Funds and Miscellaneous Provisions Act, 1952
b. Employee State Insurance Act, 1948

¢. The Payment of Wages Act, 1956

d. The Minimum wages Act, 1948

e. The Payment of Bonus Act, 1965.

I have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India (ICSl). During the
period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

a. The Company has duly complied with SS-1 (Secretarial Standard On Meetings of The

Board Of Directors) and SS-2 (Secretarial Standard On General Meetings).

b. The Listing Agreements entered into by the company with National Stock Exchange

of India — Not Applicable to the Company during the period under review.

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
Mumbai - 400 063, Maharashtra, India.
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| further report that compliance of applicable financial laws including Direct and Indirect Tax Laws by

the Company has not been reviewed in this Audit since the same has been subject to review by the

statutory Auditors and other designated professionals.

We further report that,

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the

provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings were sent at least seven days
in advance, consent of directors was duly obtained for conducting meeting on shorter notice period
and a system exists for seeking and obtaining further information and clarifications on the agenda

items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views, if any, are captured and

recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines.

| further report that during the audit period under review the following event(s) occurred which has
major bearing on the Company’s affairs in pursuance of the laws, rules, regulations, guidelines,

standards etc. referred to above-

1. The Company has taken approval for change in name from GK ENERGY MARKETERS LIMITED
TO GK ENERGY PRIVATE LIMITED and consequent alteration of Memorandum of Association
and Articles of Association in the Extra Ordinary General Meeting held on 3™ Day of June,

2024.

2. The Company has obtained approvals for below in the Extra Ordinary General Meeting held

on 28 August, 2024:

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
Mumbai — 400 063, Maharashtra, India.
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i.  Approval for giving loan or invest funds of the Company in Excess of the Limits Specified

under Section 186 of the Companies Act, 2013;
ii.  Approval to borrow money exceeding the limits as specified in Section 180 (1) (c) of the

Companies Act, 2013 in the Extra Ordinary General Meeting held on 28t August, 2024.

3. The Company has taken approval for sale, lease, mortgage or otherwise disposing off whole
or substantially whole of the undertaking of the Company as specified in Section 180 (1) (a) of
the Companies Act, 2013 in the Extra Ordinary General Meeting held on 25" September,
2024.

4. The Company has taken approval for issue and offer of 250 (Two Hundred Fifty) Senior
Secured, unrated, Unlisted Redeemable Taxable Partly Paid Non-Convertible Debentures by
way of Private Placement basis to M/s. Northern Arc Emerging Corporates Bond Fund in the

Extra Ordinary General Meeting held on 25% September, 2024.

5. Approval of Increase in Authorized Share Capital of the Company from Rs. 7,50,00,000/-
(Rupees Seven Crore Fifty Lakh Only) to Rs. 75,00,00,000/- (Rupees Seventy Five Crore Only)
by creation of additional 6,75,00,000 (Six Crore Seventy Five Lakh Equity Shares of Rs. 10 /-
each in the Extra Ordinary General Meeting Held on 3™ October, 2024

6. Approval of members for conversion of Private Limited Company into Public Limited Company
and adoption of new Set of Articles of Association and Alteration of Name clause contained in
Memorandum of Association of the Company in the Extra Ordinary General Meeting held on

19t October, 2024.

7. Approval of Subdivision of Equity Shares from the face value of Rs. 10/- per share to Rs. 2/-

per Share in the Extra Ordinary General Meeting held on 2™ December, 2024.

8. Approval of members for issue of 16,24,98,750 Equity Shares to the existing Shareholders of
the company by way of bonus issue in the Extra Ordinary General Meeting held on 2™

December, 2024.

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
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9. Appointment of Mr. Gopal Kabra as Chairman & Managing Director and Chief Executive

Officer of the Company in the Extra Ordinary General Meeting held on 2" December, 2024.

10. Appointment of Mr. Mehul Ajit Shah as Whole Time Director and Chief Operating Officer of

the Company in the Extra Ordinary General Meeting held on 2™ December, 2024.

11. Approval for issue and offer 11,38,829 (Eleven Lakh Thirty Eight Thousand Eight Hundred
Twenty Nine ) Equity Shares having face value Rs. 2/- (Rupees Two Only) at an issue price of
Rs. 175/- (Rupees One Hundred Seventy Five Only) each including premium of Rs. 173/-
(Rupees One Hundred Seventy Three Only) per share on preferential basis in the Extra

Ordinary General Meeting held on 2" December, 2024.

12. Approval of Initial Public Offer of Equity Shares of the Company through Fresh issue and Offer
for sale of Equity Shares of the Company in the Extra Ordinary General Meeting held on 2"
December, 2024.

13. Appointment of Mrs. Chandra lyengar (DIN- 02821294) as an independent Director of the

Company in the Extra Ordinary General Meeting held on 2"¢ December, 2024.

14. Appointment of Mrs. Pooja Pawan Chandak (DIN- 02960848) as an Independent Director of

the Company in the Extra Ordinary General Meeting held on 2" December, 2024.

15. Appointment of Mr. Susheel Dwarkadasj Bhandari (DIN- 02634291) as an Independent

Director of the Company in the Extra Ordinary General Meeting held on 2"¢ December, 2024.

16. Reappointment of Mr. Navanit Narayandas Mandhaani (DIN-08653090) as Non Executive

Director of the Company in the Extra Ordinary General Meeting held on 2"* December, 2024.

17. Approval of Material related party transactions in the Extra Ordinary General Meeting held on

2" December, 2024.

18. Approval and adoption of new set of Articles of Association in the Extra Ordinary General

Meeting held on 2" December, 2024.
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19. The Company has approved and adopted various Policies as applicable under Securities and

Exchange Board of India Act, 1992 and Regulations made thereunder.

20. The Company is in the process of listing of its securities by way of IPO/ Further issue of shares

on NSE and filed DRHP in principle approval of SEBI has been received on 03™ April, 2025.

FOR NISHANT BAJAJ & ASSOCIATES

Practicing Company Secretaries

Peer Reviewed Firm- 2582/2022
NISHANT Digitally signed by

NISHANT NATHMAL

NATHMAL BAJAJ

Date: 2025.04.24

BAJAJ 17:41:47 +05'30'
Nishant Bajaj

M.No.: 12990

CP No.: 21538

Date: 24" April, 2025
Place: Mumbai

UDIN: F012990G000193731
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Annexure - A

To,

The Members,

M/s GK ENERGY LIMITED

Formerly Known as GK ENERGY PRIVATE LIMITED

GK ENERGY MARKETERS PRIVATE LIMITED

CIN- U74900PN2008PLC132926

Registered Office Address - Office No. 802, CTS No. 97-A-1/57/2,
Suyog Center, Pune 411037.

Management'’s Responsibility:
1. Maintenance of Secretarial records is the responsibility of the management of the Company.

My responsibility is to express an opinion on these secretarial records based on my audit.

2. | have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. | believe

that the process and practices, | followed provide a reasonable basis for my opinion.

3. | have not verified the correctness and appropriateness of financial records and Books of

Accounts of the Company.

4. Wherever required, | have obtained the Management representation about the Compliance

of laws, rules and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of management. My examination was limited to the

verification of procedure on test basis.

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
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6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company

nor of the efficacy or effectiveness with which the management has conducted the affairs of

the Company.

FOR NISHANT BAJAJ & ASSOCIATES
Practicing Company Secretaries

Peer Reviewed Firm- 2582/2022

N |SHANT Digitally signed by

NISHANT NATHMAL

NATHMAL  sas
Date: 2025.04.24

BAJAJ 17:41:16 +05'30"
Nishant Bajaj

M.No.: 28341

CP No.: 21538

Date: 24" April, 2025
Place: Mumbai

UDIN: F012990G000193731

@ 208, 2nd Floor, Corporate Avenue, Sonawala Lane, Near Goregoan Station, Goregoan (East),
Mumbai — 400 063, Maharashtra, India.
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Bharat J. Rughani & Co.

Chartered Accountants

Tel: +91-22- 49712906 (O : +91-9870300690 / 9833284083

INDEPENDENT AUDITOR’S REPORT

To

The Members of

GK Energy Limited Ve
(Formerly GK Energy Private Lintited
GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of GK Energy Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the Standalone Financial Statements, including a summary of

significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”), and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2025, and its profit, total comprehensive income, changes

in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s

Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone

Financial Statements under the provisions of the Act and the Rules made thereunder, and we have tultilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other

llﬁageu
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Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Standalone Financial Statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mafters that may reasonahly he thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The comparative financial information of the company for the transition date opening balance sheet as at
April 1, 2023 included in these Standalone Financial Statements, are based on previously issued Standalone

Financial Statements referred in Section 133 of Companies Act, 2013 audited by/;h'éf@"é&gt\ sor auditor
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whose report for the year ended March 31, 2023 dated September 21, 2023, expressed an unmodified
opinion on those Standalone Financial Statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us. Our
opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of accounts.

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on 31%t March, 2025, from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to adequacy internal financial controls system over financial reporting of the company and
the operating effectiveness of such controls as at March 31, 2025, refer our separate report in “Annexure
A”. Our report expresses unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its Chairman & Managing Director and Executive Directors during
the year has not exceeded the limit prescribed under section 197 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would materially impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
und-by the Company.
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iv.

Vi,

vil.

a. The Management has represented that, to the best of its knowledge and belief, as disclosed in Note No.
62 no funds (which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

b. The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note No.
63 no funds (which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed final dividend
for the year ended March 31,2025.

Based on our examination, which included test checks, the Company has used an accounting software for
maintaining its books of account for the year ended March 31, 2025 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of the audit

trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per
the statutory requirements for record retention is not applicable for the year ended March 31, 2025.

As required by the Companies (Auditor's Report) Order, 2020 ("the order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Bharat J. Rughani & Co.
Chartered Accountants
Firm's Registration No;

UATAN
'S s
MBS g
Akash Rughani \c; Mukga /&
“«

Partner et
Membership No: 139664 et Ao
UDIN: 25139664BMLWUV5582
Place: Pune

Date: April 17, 2025
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements' section of
our report of event date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to Standalone Financial Statements of GK
Energy Limited ("the Company") as at March 31, 2025 in conjunction with our audit of the Ind AS
Standalone Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Control

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to Standalone Financial Statements based on the internal control with reference to
Standalone Financial Statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Financial Statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to Standalone Financial Statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Standalone Financial
Statements was established and maintained and if such controls operated effectively in all material

respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Standalone Financial Statements included obtaining
an understanding of internal financial controls with reference to Standalone Financial Statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
cfydﬁ@y\ﬂk assessment of the risks of material misstatement of the Standalone Financial Statements,




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the Standalone Financial Statements. '

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Standalone Financial Statements to future years are subject
to the risk that the internal financial control with reference to Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to Standalone Financial
Statements and such internal financial controls with reference to Standalone Financial Statements were
operating effectively as at March 31, 2025, based on the criteria for internal financial control with reference
to Standalone Financial Statements established by the Company considering the essential components of
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internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bharat J Rughani & Co.
Chartered Accountants
FRN: 101220 W

Akash Rughani

Partner

Membership No: 139664

Place: Pune

Date: April 17, 2025

UDIN: 25139664BMLWUV5582
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Annexure referred to in paragraph 1 under the heading of “report on other Legal and Regulatory
Requirements” of our report of event date to the members of GK Energy Limited on the accounts for
the year ended 31t March 2025)

1) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

Mo

a)

d)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment are physically verified by the Management according to a
phased program designed to cover all the items over a year of three years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, a portion of the Property, Plant and Equipment has been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in Note
No. 37 to the Standalone Financial Statements, are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets or both
during the year. Consequently, the question of our commenting on whether the revaluation is
based on the valuation by a Registered Valuer, or specifying the amount of change, if the change
is 10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated
on the Company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder, and therefore the question of our commenting on
whether the Company has appropriately disclosed the details in its Standalone Financial
Statements does not arise.

In respect of Company’s Iiveiiluries:

a)

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical verification
of inventory as compared to book records were not 10% or more in aggregate for each class of
Inventory and have been appropriately dealt with in the books of account.




b) As per information and examination, the company has availed a working capital limit of Rs
2624.88 million from banks and financial institutions. The company has filed monthly statements
in compliance with procedure applicable and no material variation has been observed.

3)
a) During the year, the Company has provided loans, advances in the nature of loans, stood guarantee
and provided security to companies, firms, Limited Liability Partnerships or any other parties as

follows:
(Rs in million)
Particulars Advances in nature of loans
Aggregate amount granted/ provided during the year
- Subsidiaries 20.00
- Others -

Balance outstanding as at balance sheet date in respect of

above cases ,
- Subsidiaries 20.00
- Others -

b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion, the terms and conditions of the grant of all loans during the year
were prima-facie, not prejudicial to the interest of the Company.

¢) In respect of loans granted or advances in the nature of loans provided by the Company, the
schedule of repayment of principal and payment of interest has not been stipulated and is
repayable on demand. Accordingly, the requirement to report for regularity of repayment of
principal and payment of interest in respect of such loans is not applicable.

d) There are no amounts of loans and advances in the nature of loans granted by the Company which
are overdue for more than ninety days.

e) There we no loans or advance in the nature of loan granted by the Company which was fallen due
during the year, that have been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties. ‘

f) As disclosed in Note No. 61 to the Standalone Financial Statements, the Company has granted
loans or advances in the nature of loans, elther repayable on demand vi witlioul specilying any
terms or year of repayment. Of these following are the details of the aggregate amount of loans or
advances in the nature of loans granted to promoters or related parties as defined in clause (76) of
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4)

5)

6)

7)

8)

(Rs in million)

Related Parties Promoters
Aggregate amount of 20.00 -
loans/advances in nature of
loans - Repayable on demand
Percentage of loans/advances 100% -
in nature of loans to the total
loans

According to the information and representation, the company has not granted any loans nor made
any investment in contravention of section 185 and 186 of Companies Act, 2013. It has not given any
corporate guarantee for loans from any banks or financial institutions, in this regard it has complied
with the provisions of section 185 & 186 of Companies Act, 2013,

According to the information, the company has not accepted any deposit attracting the provision of
section 73 to 76 of Companies Act, 2013 or against the directives of Reserve Bank of India.

Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.

In respect of Company’s Statutory Dues:

a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues, including provident fund, employees’ state insurance, income tax, duty of
customs, value added tax, goods and services tax and other material statutory dues, as

applicable, with the appropriate authorities.

b) According to the records of the Company, there are no disputed dues of Duty, Income Tax,
Custom Duty and other statutory duties which have not been deposited on account of any
dispute except as mentioned below:

Particulars Amount (Rs. in millions)

Goods and Service Tax 3.46

According to the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

According to the records of the Company examined by us and the information and explanation given

_to us, the Company has not defaulted in repayment of loans or other borrowings or in the payment




b)

d)

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term loans
have been utilised for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed by
us, we report that no funds raised on short-term basis have been used for long-term purposes
by the Company.

According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

10)

a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

b) According to the information and explanations given to us, the Company has utilized the funds
raised by the way of preferential allotment for the purpose for which they were raised. The details
of the same are as follows:

Nature of Security | Purpose for which | Total - amount | Amount utilized | Un-utilized
funds were raised | raised for other purposes | balance as at
March 31, 2025
Equity Shares Sustain and | Rs 199.2 million - -
accelerate the
growth rate
11)

a)

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the Standalone Financial Statements and according to the information and explanations given
by the management, we report that no fraud by the Company or no material fraud on the

... Company has been noticed or reported during the year.




12)

13)

14)

15)

16)

17)

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) According to the information and explanations given to us, no whistle blower complaints were
received by the Company during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) (a) to (c) of the Order is not applicable to the Company.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the Note No. 34 to the Standalone Financial
Statements, as required by the applicable accounting standards.

a. According to the information and explanation given to us, the company does have an internal
audit system as per section 138 of Companies Act, 2013, commensurate with the size and nature.

b. We have considered the internal audit reports of the company issued till date for the year under
audit which has highlighted no major discrepancies.

The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the reporting under clause 3(xv) of the Order is not applicable to the
Company.

a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

b) The Company has not conducted non-banking financial finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

d) Rased an the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year and in the immediately preceding




18)

19)

20)

21)

There has been no resignation of the statutory auditors of the Company during the year accordingly
reporting under this clause is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios as
per Note No. 57 to the Standalone Financial Statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the Standalone
Financial Statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a year of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a year of one year from the balance sheet date will get discharged
by the Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note No.
49 to the Standalone Financial Statements of the Company.

There have been no qualifications or adverse remarks in the audit reports issued by the auditor of
subsidiary company.

For Bharat J. Rughani & Co.
Chartered Accountants

Firm’s Registration No

Akash Rughani
Partner N Acco
Membership No: 139664

o |
e s
e

e

UDIN: 25139664BMLWUV5582
Place: Pune
Date: April 17, 2025
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GK ENERGY LIMITED

Formerly GK Energy Private Limited, GK Energy Marketers Private Limited
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CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

STANDALONE BALANCE SHEET

(% in millions)

Note No Asat Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
ASSETS
Non-current assets
Property plant and equipment and intangible assets
Property, plant and equipment 3a 130.82 105.28 59.79
Right to use of asset 3b 1.49 1.87 -
Intangible assets 3¢ 7.38 0.01 0.01
Capital work-in-progress 3d - 0.20 -
Financial assets
Investments 4 1.00 - -
Other financial assets 5 125.68 102.29 38.56
Deferred Tax Assets 18 0.26 -
Total non-current assets 266.63 209.65 96.36
Current assefs
Inventories 6 599.35 197.63 119.07
Financial assets
Trade receivables 7 3,608.50 1,519.16 1,126.43
Cash and cash equivalents 8 10.26 6.84 6.71
Other bank balances 9 616.97 90.23 35.00
Other financial assets 10 53.52 11.40 11.25
Loans 11 20.00 - -
Current tax assets (net) 12 - 0.43 341
Other current assets 13 661.10 10544 27.99
Total current assets 5,569.70 1,931.13 1,329.86
TOTAL ASSETS 5,836.33 2,140,78 1,428.22
EQUITY AND LIABILITIES
Equity
LEquity share capital 14a 340.28 13.00 13.00
Other equity 14b 1,750.79 546.58 185.68
2,091.07 559.58 198.68
Liabilities
Non-current Habilities
Financial liabilities
Borrowings 15 123.66 162.42 61.12
Lease Liability 16 1.18 144 -
QOther financial liabilities 17 4.62 11.85 295
Deferred tax liabilities (Net) 18 - 6.94 6.18
Provisions 19 1.46 1.26 -
Other non-current liabilities 20 - 11.71 9.40
Total non-cuirent liabilities 130.92 195.62 79.65
Current liabilities
Financial liabilities
Borrowings 21 2,054.23 46045 363.01
Lease Liability 22 ' 0.39 0.40 -
Trade pavables
Dues of micro and small enterprise 23 22.15 22,94 -
Other than dues of micro and small enterprise 23 1,150.41 643.81 769.70
Other financial liabilities 24 31411 91.42 1.03
Provisions 25 40.52 62.18 -
Other current liabilities 26 32,53 104.38 14.15
Total current liabilities 3,614.34 1,385.58 1,149.89
TOTAL EQUITY AND LIABILITIES 5,836.33 2,140.78 1,428.22
Sumimary of significant accounting policies. 2

The notes are an integral part of these financial information,
For Bharat J. Rughani & Co
Chartered Accountants

Firm Registration No: 101220

CA Akash BRagdt Rughani
Partner

Membership No. 139664
Date : ~ April 17, 2025
Place :- Pune

UDIN: 251 39664-6MLWUVSS32

For and on Behalf of the Board of Directors of GK Energy Limited

(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

&

Gopal Kabra
Director

DIN: 02343128
Date: - April 17, 20
Place :-

Sunil Kamalkishor Malu
Chief Financial Officer
Date : - April 17, 2025
Place :- Pune

Director

DIN: 03508348

Date : - April 17, 2025
Place :- Pune

Company Secretary and
Compliance Officer
Date: - April 17, 2025
Place :- Pune




GK ENERGY LIMITED

Formerly GK Energy Private Limited, GK Energy Marketers Private Limited
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CIN: U74900PN2008P1.C132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

STANDALONE STATEMENT OF PROFIT AND LOSS

(% in millions)

Particulars Note No Year Ended Year ended

) March 31, 2025 Maich 31, 2024
INCOME

Revenue from operations 27 10,948.27 +4110.89

Other income 28 4355 12.23
Total income 10,991.82 4,123.12
EXPENSES

Cost of goods sold 29 7,026.90 2,978.07

Decrease in inventories of work in progress 30 - 12.59

Purchases of stock in trade 7.11 120.03

Emplovee benefit expenses 31 180.01 80.10

Finance cost 32 223.45 61.01

Depreciation and amortization 3a 1420 6.70

Other expenses 33 1,737.34 381.85
Total expenses 9,189.01 3,640.35
Profit before tax 1,802.81 482.77
Tax expenses

Current tax 462.09 121.10

Deferred tax charge/ (credit) (7.19) 0.77

Earlier vear adjustments 15.68 -
Total tax expenses 470.58 121.87
Profit for the year 1,332.23 360.90
Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurements of defined benefit plans (0.06) -

Income tax relating to items that will not be reclassified to profit or loss 0.02 -
Total other comprehensive income (net of tax) (0.04) -
Comprehensive income for the year 1,332.19 360.90
Earning per equity share (EPS)
Basic {nominal value of ¥ 2/- each?*] 7.87 214
Diluted [nominal value of ¥ 2/- cach¥] 7.87 2,14

*Face value reduced from 2 10 to ¥ 2 as a result of subsequent event of split and issue of bonus shares. Refer Note 52

Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements
For Bharat J. Rughani & Co

Chartered Accountants
Firm Registration No: 101220W

2

For and on Behalf of the Board of Directors of GK Energy Limited
(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

CA Akash Bharat
Partner
Membership No. 139664
Date : - April 17, 2025
Place :- Pune

UDIN: 25139664-BMLWUVSS]2

ughani
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@/

Gopa bra
Director

DIN: 02343128

Date : - April 17, 2025
Place :- Pune

SunitKamalkishor Malu
Chief Financial Officer

Date: - April 17, 2025
Place :- Pune

Mehul Ajit Shah
Director

DIN: 03508348

Date : - April 17, 2025
Place :- Pune

Jeevan Santoshkumar Innani
Company Secretary and
Compliance Officer

Date : - April 17, 2025

Place :- Pune




GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

STANDALONE STATEMENT OF CASH FLOW
(% in millions)
Particulars e T A " YearEnded = Yearended
' L S o S e | March31,202%5  March31,2024

Cash flow from operating activities

Profit before tax 1,802.81 48277
Non-cash / other adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization 14.20 6.70
Sundry balances written off - 5.02
Provision for Expected Credit Loss 12.25 -
Changes in lease liabilities (0.13) -
Finance cost 22345 61.01
Interest income (43.06) (12.05)
Operating profit before working capital changes 2,009.52 543.45
Movements in working capital
Increase / (decrease) in other financial liabilities - non-current (7.23) 8.90
Increase / (decrease) in other provisions non-current 0.20 1.26
Increase / (decrease) in trade payables 505.81 (107.97)
Increase / (decrease) in other financials liabilities current 222.69 90.39
Increase / (decrease) in other liabilities current (73.51) 83.91
Increase / (decrease) in provisions current (0.01) 0.05
Decrease / (increase) in other financial assets non-current ' (23.39) (63.73)
Decrease / (increase) in inventories (401.72) (78.56)
Decrease / (increase) in trade receivables and other assets (2,101.59) (392.73)
Decrease / (increase) in other financial assets current (42.12) (0.15)
Decrease / (increase) in loans (20.00) -
Decrease / (increase) in other current assets (555.23) (74.47)
Cash generated from/ (used in) operations (486.58) 10.35
Direct taxes paid (net of refunds) (499.34) (58.98)
Met cash flow from/ (used in) operating activities (a) (985.92) (48.63)
Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress) (46.53) (54.26)
Invesments (1.00)
Decrease / (increase) in other bank balances (526.74) (55.23)
Interest received 43.06 12.05
Net cash flow from / (used in) investing activities (b) (531.21) (97.44)

Cash flows from financing activities:

Proceeds from issue of shares 2,28 -
Proceeds from securities premium 197.02 -
Proceeds from long-term borrowings 2847 210.73
(Repayment) of long-term borrowings (67.73) (154.69)
Proceeds from short-term borrowings 2,251.24 175.00
(Repayment) of short-term borrowings (657.46) (79.56)
Proceeds from loan from related parties (9.55) 58.00
(Repayment) of loan from related parties - 4.11)
Increase / (decrease) in lease liabilities (0.27) 1.84
Finance cost (223.45) (61.01)
Net cash flow from / (used in) in financing activities (c) 1,520.55 146,20
Net increase / (decrease) in cash and cash equivalents (a + b + ¢) 3.42 0.13
Cash and cash equivalents at the beginning of the year 6.84 6.71
Cash and cash equivalents at the end of the year ] 10,26 6.84

Components of cash and cash equivalents

Cash on hand 7.14 6.76 .
Balances with banks - on current account 3.12 0.08
Total cash and cash equivalents 10.26 6.84
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GKENERGY LIMITED

Formerly GK Energy Private Limited, GK Energy Marketers Private Limited
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CIN: U74900PN2008P1.C132926

Registered Office: Office No 802, CTS No, 97-A-1/57/2, Suyog Center, Pune, 411037

STANDALONE STATEMENT OF CASH FLOW

(% in millions)

N ; As at March 31, Cash Flow .- -As at March 31,
Particulars : ; Non-cash Changes .~
2024 changes 2025
Non-current borrowings (including current maturities of non-current borrowings) 302,44 (143.92) (11.03) 14749
Current borrowings (excluding current maturities of non-current borrowings) 32043 1,709.97 - 2,030.40
Lease liabilitv 1.84 (0.27) - 1.57
Closing balance 624.71 1,5645.78 (11.03) 2,179.46
(Z in millions)
Particalars ‘As at March 31, Cash Flow Noniccash Changes As at March 31,
2023 changes 2024
Non-current borrowings (including current maturities of non-current borrowings) 12089 190.20 (8.65) 302.44
Current borrowings (excluding current maturities of non-current borrowings) 305.24 15.19 - 32043
lease Hability - 1.84 - 1.84
Closing balance 426.13 207.23 {8.65) 624.71

For Bharat J. Rughani & Co

Chartered Accountants

Firm Registration No: 101220W e
=

CA Akash Bharat Rughani
Partner

Membership No. 139664
Date : - April 17, 2025
Place :- Pune

UDIN: 25 4 23 664-6MLWLUVS582

For and on Behalf of the Board of Directors of GK Energy Limited
(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

DIN: 02343128
Date : - April 17, 2025
Place :- Pune

Sunil Kamalkishor Malu
Chief Financial Officer

Mehul Ajit Shah
Director
DIN: 03508348

Date : - April 17, 2025

Place :- Pune

Jeevan Santoshkumar Innani
Company Secretary and

Compliance Officer
Date : - April 17, 2025
Place :- Pune

Date : - April 17, 2025
Place :- Pune
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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2.2

[
w

NATURE OF BUSINESS

GK Energyv Limited (formerly known as GK Energy Private Limited, GK FEnergy Marketers Private Limited) ("the Company") is a public Company
domiciled in India and incorporated under the provisions of the Companies Act, 2013 (The Act). The Company is primarily into the business of design,
manufacture, supply, transport, installation, testing and commissioning of decentralized solar svstems primarily focused on Solar Photovoltaic Water Pumping
Svstems popularly known as Solar Agricultural Pumps and other ancillary Services. In addition, the Company sells photovoltaic cells and solar modules
manufactured by third parties

The Company Financial Statements for the vear ended March 31, 2025 was authorized by the Board of Directors in accordance with their resolution
passed on April 17, 2025

SIGNIFICANT ACCOWL!

TING POLICIES

Basis of preparation of financial statements
The Standalone Financial Statements of the Company have been prepared in accordance with. Indian Accounting Standards (Ind  AS)  prescribed
under section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standard) Rules, 2015 as amended time to time.

The standalone financial statements up to vear ended March 31, 2025 were prepared in accordance with Generally  Accepted Accounting Principles
(GAAP) in India and complied with the applicable accounting standards prescribed in the Companies (Accounting Standards) Rules, 2021 issued by the
Central Government and as per relevant provisions of the Companies Act, 2013 read together with Paragraph 7 of The Companies (Accounts) Rules, 2014.
The Company followed the provisions of Ind-AS 101 in preparing its opening Ind AS Balance Sheet as of the date of transition ie April 1, 2023 and
transitional adjustment were recognized directly through retained earnings (Refer Note 51)

Accounting Policies have been consistently applied except where a newly issued Ind AS is initially adopted or a revision to an existing accounting standard required a change
Accounting  Standards notified under Section 133 of the Companies Act, 2013, as amended (the "Act"), read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ("Ind AS"), with effect from 01 April 2024. Accordingly, the transition date for adoption of Ind AS is April 01 2023.

The accounting policies have been consistently applied by the Company in preparation of the Standalone Financial Information and are consistent with
those adopted in the preparation of the Ind AS financial statements.

Basis of preparation and presentation

The Financial Information have been prepared on a historical cost basis considering the applicable Act except
the following material items that have been measured at fair value as required by relevant Ind AS. Nevertheless, historical cost is generally based at
the fair value of the consideration given in exchange for goods and services.

The Financial Information are presented in Indian Rupee () and all values are rounded to the Rupee in millions , unless otherwise stated.
Whenever the Company changes the presentation or classification of items in its financial information materially, the Company reclassifies comparative
amounts, unless impracticable.

Use of Estimate and judgment

It the application of accounting policy which are described in notes below, the management is required to make judgment, estimates and
assumptions about the carrving amount of assets and liabilities, income and expenses, contingent labilities and the accompanying disclosures that
are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant and are prudent and reasonable. Actual results may differ from those estimates.

The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised if the revision affects only that period, or in the period of revision and future periods if the revision affects both current and
future period.

The few critical estimations and judgments made in applving accounting policies are:

Property, Plant and Equipment:
Useful life of Propertv Plant  and  Equipment and Intangible Assets are as specified in Schedule 11 to the Act, and on certain  intangible
assets  based on  technical advice which considered the nature of the asset, the wusage of the asset and anticipated technological —changes.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the Company is required to estimate the value-in-use of the asset or the Cash Generating
Unit and the fair value less costs to disposal. For calculating value in use the Company is required to estimate the cash flows to be generated from
using the asset. The fair value of an assets is estimated using a valuation technique where observable prices are not available. Further, the discount
rate used for value in use calculations includes an estimate of risk assessment specific to the asset.

fiipaliieni of Mluasiclal Asseis,

The Company impairs financial assets other than those measured at fair value through profit or loss or designated at fair value through other
comprehensive income on expected credit losses. The estimation of expected credit loss includes the estimation of probability of default (PD), loss
given default (LGD) and the exposure at default (EAD). Estimation of probability of default apart from involving trend analysis of past delinquency
rates include an estimation on forward-looking information relating to not only the counterparty but also relating to the industry and the economy
as a whole. The probability of default is estimated for the entire life of the contract by estimating the cash flows that are likely to be received in default
scenario. The lifetime PD is reduced to 12 month PD based on an assessment of past history of default cases in 12 months. Further, the loss given
default is calculated based on an estimate of the value of the security recoverable as on the reporting date. The exposure at default is the amount
outstanding at the balance sheet date.

Defined Benefit Plans:

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligations are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate..future salary increases, mortality rates and athition rate. Due to the complexities involved in the valuation and its

: ’ﬁﬁUdﬂ}gR . reporting  date.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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2.6

Fair Value Measurement of Financial Instraments:

When the fair values of financial assets and financial labilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgments
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

Allowances for expected credit loss

The Company makes provision for expected credit losses through appropriate estimations of irrecoverable amount. The identification of expected
credit loss requires use of judgment and estimates. The Company evaluates trade receivables ageing and makes a provision for those debts as per the
provisioning policy. Where the expectation is different from the original estimate, such difference will impact the carrving value of the trade and
other receivables and doubtful debts expenses in the period in which such estimate has been changed.

Valuation of deferred tax
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

Lease .
Lease accounting after evaluating the right to use the underlying assets, substance of the transactions including legally enforceable arrangements and other
significant  terms and  conditions of the arrangement to conclude whether the arrangements meet the criteria  under Ind AS  116.

Property, Plant and Equipment
For transition to Ind AS, the Company has elected to continue with the carrying value of Property, Plant and Equipment (‘PPE’) recognized as of 1
April, 2023 (transition date) measured as per the previous GAAP and use that carrving value as its deemed cost of the PPE as on the transition date.

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses except freehold land which is
not depreciated. Cost includes purchase price (after deducting trade discount / rebate), non-refundable duties and taxes, cost of replacing the
component parts, borrowing costs and other directly attributable cost to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management, and the initial estimates of the cost of dismantling / removing the item and restoring the site
on which it is located.

Spares parts procured along with the Plant and Equipment or subsequently individually which meets the recognition criteria of PPE are capitalized
and added to the carrying amount of such items. The carrving amount of those spare parts that are replaced are derecognized when no future economic
benefits are expected from their use or upon disposal. If the cost of the replaced part is not available, the estimated cost of similar new parts is used
as an indication of what the cost of the existing part was when the item was acquired.

An item of PPE is derecognized on disposal or when no future economic benefits are expected from use. Any gain or loss arising on the derecognition
of an item of property, plant and equipment is determined as the difference between the net disposal proceeds and the carrying amount of the asset
and is recognized in Statement of Profit and Loss.

et increases to an amount equal

The depreciable amount of an asset is determined after deducting its residual value. Where the residual value of an
to or greater than the asset's carrying amount, no depreciation charge is recognized till the asset’s residual value decreases below the asset's carrying
amount. Depreciation of an asset begins when it is available for use, ie, when it is in the location and condition necessary for it to be capable of
operating in the intended manner. Depreciation of an asset ceases at the earlier of the date that the asset is classified as held for sale in accordance
with IND AS 105 and the date that the asset is derecognized.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its PPE to determine whether there is any indication that these
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit (CGU’) to which the asset belongs. When the carrving amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

The resulting impairment loss is recognized in the Statement of Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less cost to sell, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognized for the asset or CGU in prior vears. A reversal of an impairment loss is recognized in the Statement of Profit and Toss.

Intangible assets
For transition to Ind AS, the Company has elected to continue with the carrying value of intangible assets recognized as of 1 April, 2023 (transition date)
measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE as on the transition date.

Intangible assets are stated at cost of acquisition or construction less accumulated amortization and impairment, if any. Intangible assets purchased are
measured at cost as at the date of acquisition, as applicable, less accumulated amortization and accumulated impairment, if any. The estimated useful
life of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic
factors (such as the stability of the industry, and known technological advances), and the level of maintenance expenditures required to obtain the
expected future cash flows from the asset,

Foreign Currency Transactions
The financial information of Company are presented in INR, which is also the functional currency. In preparing the financial information, transactions
in currencies other than the entity's functional currency are recognized at the rates of exchange prevailing at the dates of the hansacnons The date
of transaction in case of ace receipts is determined considering the advance receipts and subsequent exports as a single tmn‘ At the end
of each reporting /pﬁ‘nm }M\@H\hﬂ‘\\ items denominated in foreign currencies are translated at the rates prevailing at that dgk ary items
denominated in foyz fn‘(:u‘n reney-Qy ‘AP)J\ !\tcd at the exchange rate ruling on the date of ransaction.

Exchange  diffe are recognized in  the Statement of Profit and Loss in the perio
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Inventories

Traded goods are valued at lower of cost and net realizable value. Cost of inventories comprises all costs of purchase price and other incidental costs
incurred in bringing the inventories to their present location and condition. Cost is determined on weighted average basis Net realizable value is
the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale.

Goods and materials in transit include materials, duties and taxes (other than those subsequently recoverable from tax authorities) labour cost and
other related overheads incurred in bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary
to make the sale.

The amount of any write-down of inventories to net realizable value and all abnormal losses of inventories are recognized as expense in the Statement of Profit
and Loss in the period in which such write-down or loss occurs. The amount of any reversal of the write-down of inventories arising from increase in
the NRV is recognized as a reduction from the amount of mventories recognized as an expense in the period in which reversal occurs.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of asset and liability if market participants would take those into
consideration.  Fair value for measurement and / or disclosure purposes in these Financial Statements is determined on such basis except for
transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition, the transaction price is the best evidence of fair value.

The fair value of an asset or a Mability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate cconomic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques those are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that gnificant to the fair value measurement is unobservable.

ers have occurred

Financial assets and financial liabilities that are recognized at fair value on a recurring basis, the Company determines whether trans
between levels in the hierarchy by re-assessing categorization at the end of each reporting period.

Financial Instruments .

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. The
Company recognizes a financial asset or financial Hability in its balance sheet only when the entity becomes party to the contractual provisions of the
instrument.

Financial Assets
A financial asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual obligation to receive cash or another
financial ~asset or to exchange financial asset or financial liability under condition that are potentially favorable to the Company.

Financial assets of the Company comprise trade receivable, cash and cash equivalents, Bank balances, loans to employee / related parties / others,
security deposit, claims recoverable etc.

Initial recognition and measurement

All financial assets except trade receivable are recognized initially at fair value. The financial assets not recorded at fair value through profit or loss,
are recognized initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial
assets caried at fair value through profit or loss are charged in the Statement of Profit and Loss. Where transaction price is not the measure of fair
value and fair value is determined using a valuation method that uses data from observable market, the difference between transaction price and
fair value is recognized in the Statement of Profit and Loss and in other cases spread over life of the financial instrument using effective interest.

The Company measures the trade receivables at their transaction price, if the trade receivables do not contain a significant financing component.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:
- Financial assets measured at amortized cost

inancial assets at fair value through OCI

- Financial assets at fair value through profit or loss

Financial assets measured at amortized cost

Financial assets are measured at amortized cost if the financials asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. These financials assets are amortized using the effective interest rate (‘EIR’) method, less
impairment. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortization is included in finance income in the Statement of Profit and Loss. The losses arising from impairment are recognized
in the Statement of Profit and 1
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Financial assets at fair value through OCI (‘FVTOCY)

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a business
is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. At initial recognition, an irrevocable
election is made (on an instrument-by-instrument basis) to designate investments in equity instruments other than held for trading purpose at FVTOCL
Fair value changes are recognized in the other comprehensive income (‘OCIY). However, the Company recognizes interest income, impairment losses
and reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of the financial asset other than equity
instruments  designated as  FVTOCI,  cumulative gain  or loss previously recognized in OCI is reclassified to the Statement of Profit and Loss.

model whose objective

Financial assets at fair value through profit or loss (‘FVTPL’)
Any financial asset that does not meet the criteria for classification as at amortized cost or as financial assets at fair value through other comprehensive
income s classified as financial assets at fair value through profit or loss. Further, financial assets at fair value through profit or loss also include
financial assets held for trading and financial assets designated upon initial recognition at fair value through profit or loss. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value through
profit or loss are fair valued at each reporting date with all the changes recognized in the Statement of Profit and Lo

Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the financial asset, the Company recognizes its retained interest in the asset and an
associated liability for amounts it may have to pay.

Impairment of financial assets

The Company assesses impairment based on expected credit loss (‘'ECL”) model on the following:

- Financial assets that are measured at amortized cost; and

- Financial assets measured at FVTOCI

ECL is measured through a loss allowance on a following basis:-

- The 12 month expected credit losses (expected credit losses that result from those default events on the financial instruments that are possible within

12 months after the reporting date)

- Full life time expected credit losses (expected credit losses that result from all possible default events over the life of financial instruments)
The Company follows ‘simplified approach’” for recognition of impairment on trade receivables or contract assets resulting from normal business
transactions. The application of simplified approach does not require the Company to track changes in credit risk. However, it recognizes impairment
loss allowance based on lifetime ECLs at each reporting date, from the date of initial recognition.

For recognition of impairment loss on other financial assets, the Company determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has increased significantly, lifetime ECL is provided. Tor assessing increase in credit risk and impairment loss,
the Company assesses the credit risk characteristics on instrument-by-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive (i.c. all cash shortfalls) discounted at the original EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the Statement of Profit and Loss.

b Financial Liabilities
The Company’s financial liabilities include loans and borrowings including bank overdraft, trade payables, accrued expenses and other payables etc.

Initial recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortized cost or financial liabilities at fair value through profit
or loss, as appropriate. All financial liabilities classified at amortized cost are recognized initially at fair value net of directly attributable transaction
costs. Any difference between the proceeds (net of transaction costs) and the fair value at initial recognition is recognized in the Statement of Profit
and Loss or in the CWIP, if another standard permits inclusion of such cost in the carrving amount of an asset over the period of the borrowings using
the Effective interest rate ('EIR") method.

Subsequent measurement
The subsequent measurement of financial liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortized Cost

Financial Liabilities that are not held for trading and are not designated as at FVIPL are measured at amortized cost at the end of subsequent
accounting periods. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. Interest expense that is not capitalized as part of costs of assets is included as Finance costs in the Statement of Profit and Loss.

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial liabilities classified as FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition
as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Financial
liabilities designated upon initial recognition at FVTPL only if the criteria in Ind AS 109 is satisfied.

Derecognition

A financial liability is derecognized when the obligation under the lability is discharged / cancelled / expired. When an existing financial lability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right

to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Share capital and share premium

premium,
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Dividend Distribution to equity shareholders

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorized and the distribution is no longer
at the discretion of the Company. As per the corporate laws in India, a distribution is authorized when it is approved by the shareholders.
A corresponding amount is recognized directly in other equity along with any tax thereon.

Government Grants
Govermment grants are recognized when there is reasonable assurance that the Company will comply with the conditions attached to them and that the
grants will be received.

Grants in the form of non-monetary assets are recognized at fair value and presented as deferred income which is recognized in the Statement of Profit
and Loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset.

Government grants (grants related to income) are recognized as income over the periods necessary to match them with the costs for which they are
intended to compensate on a systematic basis. Government grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of providing immediate financial support with no future related costs are recognized in the Statement of Profit and Loss in the period
in which they become receivable. Grants related to income are presented under other income in the Statement of Profit and Loss except for grants
received in the form of rebate or exemption which are deducted in reporting the related expense.

The benefit of a government loan at a below-market rate of interest is treated as a government grant and measured as the difference between proceeds
received and the fair value of the loan based on prevailing market interest rates. The grant set up as deferred income is recognized in the Statement of

Profit and Loss on a systematic basis.

Investments
Current investments are carried at lower of cost and fair value. Non-current investments are stated at cost. Provision for diminution in the value of
long term investment is made only if such a decline is other than temporary.

Leases

Where the Company is a lessee-

At inception of a contract, the Company assesses whether a contract is or contains a lease. A contract is, or contains, a lease if a contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether:

- the contract conveys the right to use an identified asset;

- the Company has the right to obtain substantially all the economic benefits from use of the asset throughout the period of use; and

- the Company has the right to direct the use of the identified asset.

At the date of commencement of a lease, the Company recognizes a right-of-use asset (“ROU assets”) and a corresponding lease liability for all leases,
except for leases with a term of twelve months or less (short-term leases) and low value leases. Tor short-term and low value leases, the Company
recognizes the lease payvments as an operating expense on a straight-line basis over the term of the lease.

Lease liability is measured by discounting the lease payvments using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates.

Lease payments are allocated between principal and finance cost. The finance cost is charged to Statement of Profit and Loss over the lease period so
as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The ROU assets are initially recognized at
cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incentives and restoration costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses, if any. ROU assets are depreciated on a straight-line basis over the asset’s useful life or the lease whichever is shorter. Impairment
of ROU assets is in accordance with the Company’s accounting policy for impairment of tangible and intangible assets.

Where the Company is a lessor-
Lease income from operating leases where the Company is a lessor is recognized in the Statement of Profit and TLoss on a straight- line basis over the
lease term.

Cash and cash equivalents
Cash and cash equivalents comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is. a present legal or constructive obligation as a result of a past event and it is probable (i.e. more likely than not)
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. Such provisions are determined based on management estimate of the amount required to settle the obligation at the balance sheet
date. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a standalone asset only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance costs.

Present obligations arising under onerous contracts are recognized and measured as provisions. An onerous contract is considered to exist when a
contract under which the unavoidable costs of meeting the obligations exceed the economic benefits expected to be received from it.

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed at each balance sheet date and
are adjusted to reflect the current management estimate.

Contingent ~ Assets  are  not  recognized, however, disclosed in  financial  statement when inflow of economic  benefits is  probable.
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Revenue is measured at amount of transaction price (net of variable consideration) received or receivable when control of the goods is transferred to
the customer and there are no unfulfilled performance obligations as per the contract with the customers. The Company recognizes revenue when
it a  performance  obligation in accordance with the provisions of contract with the customer. This is achieved when;
a) effective control of goods along with significant risks and rewards of ownership has been transferred to customes;

b) the amount of revenue can be measured reliably;

¢) it is probable that the economic benefits associated with the transaction will flow to the Company; and

d) the costs incurred or to be incurred in respect of the transaction can be measured reliably

Revenue represents net value of goods and services provided to customers after deducting for certain incentives including, but not limited to
discounts, volume rebates, etc. For incentives offered to customers, the Company makes estimates related customer performance and sales volume
to determine the total amounts earned and to be recorded as deductions. The estimate is made in such a manner, which ensures that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not occur. The actual amounts may differ from  these
estimates and are accounted for prospectively.

Revenue are net of Goods and Service Tax. No element of significant financing is deemed present as the sales are made with a credit term,
which is consistent with market practice.

Company generate revenue from sale of pumps and related support services. Revenue from services is recognized in the accounting period in which
the services are rendered.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Depreciation and Amortization

Depreciation of PPE commences when the assets are ready for their intended use. Depreciation on PPE is recognized so as to write off the cost of assets
(other than frechold land) less their residual values over their useful lives, using the straight-line method. PPE which are added / disposed off during
the year, depreciation is provided on pro-rata basis from / up to the date on which the asset is available for use / disposal. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on
a prospective basis. Component of an item of PPE with the cost that is significant in relation to total cost of that item is depreciated Separately
if it's useful life differs from other components of the assets.

Depreciation on PPE is provided over the useful life of assets on written down value as specified in the Schedule II of the Companies Act 2013 to the
extent of 95 except the following;

Assets acquired on lease arrangement are depreciated over the respective useful life applicable to asset or written off over lease period, whichever is

lower.

Borrowing and Borrowing costs

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the period
of the borrowings using the effective interest method. Borrowings are derecognized from the balance sheet when the obligation specified in  the
contract is discharged, cancelled or expired. The difference between the carrying amount of a borrowings that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognized in Statement of profit
and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs which are directly attributable to acquisition construction of qualifving assets that necessarilvy takes a substantial period of time to
5 \ g

get ready for its intended use are capitalized as a part of cost pertaining to those assets. All other borrowing costs are recognized as expense in the

period in which they are incurred.

Employee Benefits

Short-term Employees Benefits

All employee benefits payable wholly within twelve months of rendering services are classified as short term employee benefits. Benefits such as
salaries, wages, short-term compensated absences, performance incentives etc, are recognized during the period in which the employee renders
related services and are measured at undiscounted amount expected to be paid when the liabilities are settled.

&

Post-employment benefits

The Company provides the following post-employment benefits:

i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund & employee State Insurance Scheme

Defined benefits plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits obligation which is
computed using the projected unit credit method with independent actuarial valuation made at the end of each annual reporting period, which
recognizes each period of service as given rise to additional unit of employees benefit entitlement and measuring each unit separately to build
final obligation,

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in employee benefit expense in the Statement of Profit and Loss except those included in cost of assets as permitted.
Re-measurements  comprising  of actuarial gaing-~afid~Togses arising from experience adjustments and change in actuarial assumptiong.
change in assets ceiling (if applicable) and/t'hg\ jgetvh’fafzu'(:,}ll;t“ lan asset (excluding net interest as defined above) are recognized in
income (OCI) except those included in g.u."ff/a’ﬁ@m a/s’*/fﬁv'é‘n{nirted in the period in which they occur. Re-measurements are
Statement of Profit and Loss in subsequent perfds 7\

effect  of
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Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements) is recognized in the
Statement  of  Protit  and Loss except those . included in  cost of assets as permitted in  the period in  which  they  occur.

Defined Contribution Plans
Payments to defined contribution retirement benefit plans, viz., Provident Fund for eligible employees are recognized as an expense when employees
have rendered the service entitling them to the contribution.

Earnings per Share:
Basic earnings per share is calculated by dividing the profit from continuing operations and total profit, both attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the vear.

income Taxes
Income tax expense represents the sum of tax cwrrently pavable and deferred tax. Tax is recognized in the Statement of Profit and Loss, except to the
extent that it relates to items recognized directly in equity or in other comprehensive income.

Current tax
Current tax assets and labilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted in  India, at the reporting date.

Current tax relating to items recognized outside statement of profit or loss is recognized outside statement of profit or loss (either in other
comprehensive income or in equity). Current tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax retwrns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current tax assets is offset against current tax liabilities if, and only if, a legally enforceable right exists to set off the recognized amounts and there is
an intention either to settle on a net basis, or to realize the asset and settle the liability simultaneously

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the balance sheet and the corresponding
tax bases used in the computation of taxable profit. Deferred tax labilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences, unabsorbed losses and unabsorbed depreciation to the extent
that it is probable that future taxable profits will be available against which those deductible temporary differences, unabsorbed losses and
unabsorbed  depreciation can  be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference arises from initial

recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of deferred
tax labilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when
they relate to income taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Statement of Cash Flows and Cash and Cash Equivalents

Statement of cash flows is prepared in accordance with the indirect method prescribed in the relevant IND AS. For the purpose of presentation in the
statement of cash flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits held with Banks, other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, and book overdrafts. However, Book overdrafts are to be shown within borrowings in current liabilities
in the balance sheet for the purpose of presentation.

Current versus non-~current classification

The Company presents assets and liabilities in the Balance Sheet based on current /non-current clas
a) An asset is current when it is:

- Expected to be realized or intended to be sold or consumed in the normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realized within twelve months after the reporting period, or

fication.

All other assets are classified as non-current.

b) A liability is current when:

- Itis expected to be settled in the normal operating cycle,

- It is held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

¢) Deferred tax assets and liabilities are classified as non-current assets and liabilities.
d) The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents,

First time adoption of Ind AS ~ mandatory exceptions / optional exemptions

Overall principle

The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2023 (the transition date) by recognizing all assets and Habilities
whose recognition is required by Ind AS, not recognizing items of assets or liabilities which are not permitted by Ind AS, by reclassifying certain
items from previous GAAP to Ind AS as ixed under the Ind AS, and applying Ind AS in the measurement of recognized assets and liabilities.
However, this principle is subject to 131 ng%{v exceptions and  certain optional exemptions availed by the Company as detailed  below.

The Company has applied the de—r)‘Qg\'pﬁxlxvoroquire of financial ass

after April 1, 2023 (the transition date). 10
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Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortized cost criteria or the fair value through
other comprehensive income (FVTOCI) criteria based on the facts and circumstances that existed as of the transition date.

Impairment of {inancial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable
and supportable information that is available without undue cost or effort to determine the credit risk at the date that financial instruments were
initially recognized in order to compare it with the credit risk at the transition date. Further, the Company has not undertaken an exhaustive search
for information when determining, at the date of transition to Ind AS whether there have Dbeen significant increases in credit risk since initial
recognition, as permitted by Ind AS 101,

Deemed cost for PPE, CWIP and Intangible assets
The Company has elected to continue with the carrving value of its PPE, CWIP and Intangible assets recognized as of 1 April 2023 (Transition date)
measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition date.
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G ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008P1L.C132926

Registered Office: Office No 802, CT8 No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

4

6

INVESTMENTS
(¥ in millions)

Particulars oo ] ; oo Asat o Asat CCAsatco
S b . : o March 31,2025 March 31,2024 April 1, 2023

Non-current

Investment in Shares of Wholly Owned Subsidiary Company

Unquoted, fully paid up
Investment into Equity Shares of GK Energy Solar Private Limited 1.00
(100,000 Shares of Rs.10 each fully paid up as on March 31, 2025 valued at Cost, unquoted)

Total 1.00 - -

Compliance with number of lavers of companies: The Company has complied with the number of lavers prescribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of Lavers) Rules, 2017.

OTHER FINANCIAL ASSETS
(€ in millions)

Particula . Asat Asat = Asat
L  March31,2025  March31,2024  April1,2023
Other financial assets
Bank Deposits with more than 12 months maturity* 15.66 102.23 38.56
Advance for purchase of capital asset 109.95 - -
Security Deposit 0.07 0.06 -
Total 125.68 102.29 38.56

* Deposits are lien with bank against credit facilities availed

INVENTORIES

(% in millions)

_ April1,2023

[valued at lower of cost and net realizable value]
Raw materials & components 599.35 197.63 119.07

Total 599.35 197.63 119.07
Inventories are hypothecated to secured lenders. Refer Note No 15 and 21

TRADE RECEIVABLES

(% in millions)

(Unsecured at amortized cost)

Considered good 3,620.75 1,519.16 1,126.43

Considered doubtful - - -

Less: Expected Credit Loss (12.25) - -
Total 3,608.50 1,519.16 1,126.43

Trade Receivables are hypothecated to secured lenders. Refer Note No 15 and 21
Trade Receivables are not interest bearing and repayable on terms of order.

AGEING OF TRADE RECEIVABLES
(% in millions)

Particulars.... . i .. DueAsatMarch 31,2025 .. T
s S e | e Total -
L onths  LessihaniYear =~ 12ye e
Undisputed
i. considered good 3,209.23 358.53 36.41 12.50 4.08 3,620.75
ii. considered doubtful - - - - - -
Disputed
iii. considered good - - - - - -
iv. considered doubtful - - ) - - - -
Total 320073 388 /3 3641 12.50 4.08 3.020.75
Less: Allowance for ECL (Overall 0.34%) 12.28
Total 3,209.23 358.53 36.41 12.50 4.08 3,608.50

Undisputed

i. considered good 1,486.70 14.74 12.50 - 522 1,519.16
ii. considered doubtful - - - - . .
Disputed

iii. considered good - - - -
iv. considered doubtful - - - -

Total o 24 =2 1,486.70 14.74 12.50 - 5.22 1,519.16
Less: Allowance for ECL (Over f’Q;ZV)}'ML*\G/;/{, N o -
Total [ TN 1,486.70 14.74 12.50 ~a0Y /O 5,22 1,519.16
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GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

The company uses a practical expedient for computing the Expected Credit Loss allowance for trade receivables based on a provision matrix. The provision
matrix takes into account the historical credit loss experience and adjusted for forward looking informaation. The ECL allowance is based on ageing davs
receivable are due from the completion of project and the rates are as per the provision matrix.

“The ageing of receivables has been determined from the respective invoice dates. Outstanding Dbalances reflect the application of  receipts
against the earliest invoices first, accordingly the most recent invoices remain as the current outstanding balances.”

& CASH AND CASH EQUIVALENTS

(% in millions)

Particulars . Asa o Asat o Asat
i - March 31,2025 March 31,2024 - April1,2023
Cash and cash equivalent:
Balances with bank on current accounts 3.12 0.08 0.15
Cash on hand 7.14 6.76 6.56
Total 10.26 6.84 6.71

9 OTHER BANK BALANCES

(% in millions)

M h31, 2025 _March 31, 2024 April1,2023

Other bank balances
Deposits with original maturity upto 12 months* 616.97 90.23 35.00
Total 616.97 90.23 35.00

* Deposits are lien marked with bank against credit facilities availed

10 OTHER FINANCIAL ASSETS

Tender EMD & other deposits 3352 11.40 11.25
Deposits and advances with NBFC* 20.00 - -
Total 53.52 11.40 11.25

* Deposits are lien with bank against credit facilities availed

11 LOANS

(¥ in millions)

Unsecured, considered good

Advances to Subsidiary - GK Energy Solar Private Limited 20.00 - -
Total 20.00 . .
12 CURRENT TAX ASSETS
(% in millions)
Particalars S Asat R At

e | March31,2025 | March 31,2024 7 April1,2023
Current tax assets - 043 341
- 0.43 341

Total

13 OTHER CURRENT ASSETS

(? in mxlhons)

March 31, 2024
GST balances 142.27 6.53 6.04
Prepaid expenses 7245 0.47 0.02
Advances recoverable 425 7.99 343
Advances to trade creditors 429.88 89.72 18.50
Insurance claim receivable 12.25 0.73 -
Total 661.10 105.44 27.99
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GK EMERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN:U74900PN200811.C132926

Registered Office: Office No. 802, CTS No. 97-A-1/57/2, Suyog Center, Pune City, Pune, 411037

STATEMENT OF CHANGES IN EQUITY (SOCE)

Ha. EQUITY SHARE CAPITAL

(% in millions)

5 aicAsat oo As at Asat
QU‘ X SHARE CAI ITAI March 31, 2025 March 31,2024 April 1, 2023
Authorised ‘;Imre C amm]
(March 31, 2025: 375,000,000 of * 2 Each) 750.00 75.00 75.00
(March 31, 2024: 7,500,000 of R 10 Each, March 31, 2023: 7,500,000 of % 10 Each)
Issued, Subscribed and Fully Paid-up Equity Shares :
Equity Shares 340.28 13.00 13.00
(March 31, 2025: 170,137,529 shares of 2 Each)
(March 31, 2024: 1,299,990, March 31, 2023: 1,299,990 Shares of % 10 Each)
Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting period
B 5 AT SRR OEE o Asatbs Al at Asat
LQUIU bH,A R Q \IU‘AL ; : March 31,2025 March 31, 2024 Aprill, 2023
Fquity Shares
Al the beginning of the period / vear
- Number of shares of % 10 Each 1,299,990 1,299,990 1,000,000
- In ¥ Million 13.00 13.00 10.00
Impact of share split effected (each share of face value 2 10 split into ten shares of face value of 2 2 each)
~ Number of shares of 2 Fach 6,499,950 - -
Impacl of bonus issue effected (allotment of 162,498,750 bonus shares at face value of ¥ 2 each)
- Number of shares of 2 2 Each 162,498,750 - -
- In} Million 325.00 - -
Impact of Fres issue (allotment of 1,138,829 shares at face value of ¥ 2 each)
- Number of shares of % 2 Each 1,138,829 - -
- In % Million 228 - -
Total Change during the period / vear
- Number of shares 170,137,529 - 299,990
- In % Million 327.28 - 3.00
Al the end of the period / vear
- Number of shares 170,137,529 1,299,990 1,299,990
- Face Value (% per share) 2 10 10
- In X Million 340.28 13.00 13.00

Rights, preferences and restrictions attaching to each class of shares inchading restrictions on the distribution of dividends and the repayment of capital
The company has one class of equity shares having a par value of ¥ 2 per share. Each shareholder is eligible for one vole per share held.

of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

The dividend proposed by the Board
In the event of liquidation, the equity

Shareholders of the Company through its extra ordinary meeting held on December 2, 2024 vide ordinary resolution approved subdivision of the nominal value of equity
shares of the company form the existing nominal value of 2 10/- each to the nominal value of ¥ 2/- each. Post subdivision of nominal value, authorised share capital of
the Company changed from % 75,000,000 equity shares of 3 10/~ each to T 375,000,000 equity shares of ¥ 2/-each.

Details of issue of bonus, buy back, cancellation and issue of shares for other than cash consideration in last 5 Years

The Board of Directors, in its meeling held on November 29, 2024, pursuant to Section 63 of the Companies Act, 2013, approved the issuance of bonus shares in the ratio of 251
(25 fully paid-up equily shares for every 1 equity share held), subject to shareholder approval. The members approved this proposal through a special resolution at
the Extraordinary General Meeting (EGM) held on December 2, 2024. The record date for determining eligible shareholders was December 6, 2024, and on the same day, the
Board allotted 162,498,750 bonus shares, increasing the issued share capital from 12,999,900 to 337,997,400.

Mr. Gopal Rajaram Kabra (Promoter)
- Number of shares

1,249,958 1,249,958
- % Holding, 96.15%
- Change during period 0.00%

. Gopal Rajaram Kabra

- Number of shares 162,494,540 1,249,958 1,249,958

- % Holding 95.51% 96.15% 96.15%
Mr. Mehul Ajit Shah

- Number of shares 6,500,000 50,000 50,000

- % Holding, 3.82% 3.85% 3.85%
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GK ENERGY LIMITED

(Formerly GK Energy Private Limited, CK Energy Marketers Private Limaited)
CIN:U74900PN2008P1.C132926

Registered Office: Office No. 802, CT8 No. 97-A-1/57/2, Suyog Center, Pune City, Pune, 411037

14b. OTHER EQUITY

(% in millions)

G o - Other :
Reserves and Surplus - Comprehensive:
o S : .. Income: S
T . ‘Total
IPrO Fit and Loss Romedqummem of: G
Premium aaount deflned henedlt. .

S S i : plans X
Balance at the beginning as at 1 April, 2023 4.25 180 54 - 184.79
Ind As . diuslnwnls {0.55) 1.44 - 0.89
Balance at the beginning of the comparative reporting year - 1 April, 2023 3.70 18198 — N - 185.68
Profit for the comparative vear ending March 31, 2024 - 360.90 - 360.90
Other comprehensive income for the comparative vear ending March 31, 2024 - - - -
Total comprehensive income for the comparative year - 360.90 - 360.90
Add: Equily share premium i - - - -
Balance at the end of the comparative reporting year ending March 31, 2024 3.70 542.88 - 546.58
Profit for the current reporting vear ending March 31, 2025 - 1,332.23 - 1,332.23
Other comprehensive income for the current reporting vear ending March 31, 2025 - - (0.04) (0.04)
Total comprehensive income for the year - 1,332.23 (0.04) 1,332.19
Less: Utilization for Issue of Bonus Shares (3.70) (321.30) - (325.00)
Add: Equily share premium 197.02 - - 197.02
Balance at the end of the reporting year ending March 31, 2025 197.02 1,553.81 (0.04) 1,750.79

Nature and Purpose of each component of equity Nature and Purpose

i. Securities Premium Amounts received in excess of par value on issue of shares is classified as Securities Premium

ii. Relained Earnings Profit earned during the vear

Gains / Losses arising on Remeasurements of Defined Benefit Plans are recognised in

iit. Remeasurements of Defined Benefit Plans the Other Comprehensive

Income as per IND AS-19 and shall not be reclassified Lo the Statement of Profit or Loss in

the subsequent vears.
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GICENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: UJ74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

15 BORROWINGS
(¥ in millions)
Particulars o 3 e T T Asat Asat - o Asat
G : s o i S 5 ‘March 31, 2025 “March 31,2024 . April 1,2023

Non-current
Secured loans

Term loan from bank and financial institutions 52.67 100.24 38.54
Unsecured

Term loan from financial institutions - 125 -

From related parties 70.99 60.93 22.58
Total borrowings - non-current 123.66 162.42 61.12

1] Details of repavment of loans & charges created on assets for borrowing-

Name of Bank/ Financial Institution. .~~~ TnterestRate.  Tenure Security

Bank of Baroda - BGECLS 9.25% 16 Months -Pari Passu Charge on Current Assets
-First charge on specified immovable assets of the company
-First charge on fixed deposits pledged with the bank
-Personal Guarantee of 2 Directors and relative of director

Bank of Baroda - BGECLS 9.25% 44 Months -Pari Passu Charge on Current Assets
-First charge on specified immovable assets of the company
-First charge on fixed deposits pledged with the bank
-Personal Guarantee of 2 Directors and relative of director

Bank of Baroda Limited 9.10% 60 Months -Vehicle financed out of proceeds
-Personal Guarantee of 2 Directors

FIDFC Bank Limited 8.91% 60 Months -Vehicle financed out of proceeds
Samunnati Financial Intermediation 18.00% 60 Months Hypothecation of both current assets and movable fixed
Services Private Limited assets, both present and future through sub-servient charge.

-Personal Guarantee of 2 Directors

Bank of Baroda Limited 8.91% 84 Months -Vehicle financed out of proceeds
-Personal Guarantee of 2 Directors

Northern Arc Emerging Corporates Bond Trust 14.25% 18 Months -Pari Passu Charge on Current Assets
with Northern Arc Emerging Corporates -First charge on fixed deposits pledged with the bank
Bond Fund as its scheme -Personal Guarantee of 2 Directors

16 LEASE LIABILITIES - NON-CURRENT
(% in millions)

[ease liabilities non-current 1.18 144 -

17 OTHER FINANCIAL LIABILITIES - NON-CURRENT

(% in millions)

Security deposits 4.62 11.85 295

18 DEFERRED TAX LIABILITIES / (ASSET)

Deferred tax liability

Property, plant and equipment and other intangible assets 9.18 7.27 6.07

Other adjustments 0.45 0.25 0.11
9.63 7.52 6.18

Deferred tax asset

Provisions 9.86 - -

Right of use and lease liabilities 0.03 0.58 -

" 9.89 0.58 -
Deferred tax liability / (asset) 'M\\ {0.26) 6.94 6.18
fP NO 1012?)‘N c)
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GK ENERGY LIMITED

{Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008P1LC132926

Registered Office: Office No 802, CTS No, 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Movement of Deferred Tax Liabilities / (Asset)

(% in millions)

Particulars - 0 S e oo o o Asat - Recognized/  Recognizedin o Asat
: Gaioad R : g . £ L o ‘Rev‘erse‘d‘through, : _o:ther‘ e o o
.. statementof profit . comprehensive .
March31,2024 . andloss' - income March 31, 2025

Deferred tax Hability

Property, plant and equipment and other intangible assets 7.27 1.91 9.18

Other adjustments 0.25 0.18 0.02 045
7.52 2,09 0.02 9.63

Deferred tax asset

Provisions - 9.86 9.86

Right of use and lease liabilities 0.58 (0.55) 0.03
.58 9.31 - 9.89

Net Movement of Deferred Tax Liabilities / (Asset) 6.94 (7.22) 0.02 (0.26)

Movement of Deferred Tax Liabilities / (Asset)

(% in millions)

Deferred tax liability

Property, plant and equipment and other intangible assets 6.07 120 7.27

Other adjustments 0.11 0.14 - 0.25
6.18 1.34 - 7.52

Deferred tax asset

Provisions - - -

Right of use and lease liabilities - 0.58 0.58
- 0,58 - 0.58

Net Movement of Deferred Tax Liabilities / (Asset) 6.18 0.76 - 6.94

19 PROVISIONS

Provision for Gratuity 1.46 1.26 -

1.46 1.26 -

20 OTHER NON-CURRENT LIABILITIES

(€ in millions)

Deferred liabilitv* (Non Current) - 11.71 940

*The difference between the transaction price (proceeds from the unsecured loan) and the fair value is recognized as a deferred liability.

21 SHORT TERM BORROWINGS

(% in millions)

Short-term loans

Short-term loans from banks (secured) 608.22 178.19 23274
Short-term loans from banks (unsecured) 126.82 - 37.64
Short-term loans from NBFC (unsecured) 188.65 30.00 30.00
Short-term loans from banks (unsecured - purchase bill discounting) 854.88 109.12 -

Short-term loans from related parties (unsecured) 3.62 312 4.86

Current maturities

Current maturities of long-term borrowings (secured) 23.83 69.49 7.34
Current maturities of long-term borrowings (un-secured) - 70.53 5243
14.25% Debentures (Non Convertible) 248.21 - -

Total 2,054.23 365.01

FRNO 1012200
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GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008P1L.C132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Name of Bank/ Financial Institution

Bank of Baroda Limited

Working capital limits received has been secured by

-pari passu charge on current assets (both present and future)
-first charge on specified immovable assets of the company
-first charge on fixed deposits pledged with the bank
-personal guarantee of promoters and relative of promoter
Carries an interest rate of BBLR + SP + 1.50%

HDFC Bank Limited

~pari passu charge on current assets (both present and future).
-first charge on fixed deposits pledged with the bank.
-personal guarantee of promoters

-carties an interest rate as at March 31, 2025 of 9.20% p.a.

Indusind Bank Limited

-Pari passu charge on current assets (both present and future),
-First charge on fixed deposits pledged with the bank.
-personal guarantee of promoters

-Carries an interest rate as at March 31, 2025 of repo rate + 2.75% spread p.a.

Indian Bank
Overdratft facility on the third party deposits at 10.80% p.a.

Samunnati Financial Intermediation Services Private Limited
Hypothecation of both current assets and movable fixed

assets, both present and future through sub-servient charge
-personal guarantee of promoters )

and carried interest rate of 18% p.a.

Equentia Financial Service Private Limited

Cash collateral of 10% of the facility which shall be
proportionate to amount drawn under the Facility and
-personal guarantee of promoters

carries of interest rate of 13.05% p.a.

Shriram Finance Limited

Cash collateral in form of ICD of 10% of the facility which
shall be proportionate to amount drawn under the
-personal guarantee of Gopal Kabra

facility and carries of interest rate of 13.50% p.a.

Unity Small Finance Bank Ltd (VCF Limit)
-personal guarantee of Gopal Kabra
facility and carries of interest rate of 11.70% p.a.

All Above loans are guaranteed by promoters of the company

Disclosure in case of borrowings on the basis of security of current assets

The returns or statements of current assets are filed by the Company with banks or financial institutions for above loans are generally in agreement

with the books of accounts. And there

LEASE LYABILITIES - CURRENT

Lease liabilities

;fﬁ FR NO 101220W
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GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

23 TRADE PAYABLES
(? in millions)

Particulars i e i Asat CAsat . Asat
B i 5 : i 3 ‘March 31,2025 March 31, 2024 ; Apul'l 2023
Trade payables:
Dues to micro and small enterprise 2215 2294 -
Dues to other than micro and small enterprise 1,150.41 643.81 769.70
1,172,56 666.75 769.70

The identification of suppliers under “Micro, Small and Medium Enterprises Development Act, 2006” was done on the basis of the information to
the extent provided by the suppliers to the Company

AGEING OF TRADE PAYABLES
(% in millions)

Due as.at March 31, 2025
‘ L 23yeals s Pl
i. MSME - - - 2215
ii. Others than MSME 2.52 2.16 - 1,150.41
iil. Disputed dues MSME - - - - - -
iv. Disputed dues Others - - - - - .
Total - 1,167.88 2.52 216 - 1,172.56

i. MSME - 22.94 - - - 22.94
ii. Others than MSME - 641.64 217 - - 643.81
iil. Disputed dues MSME - - - - - -
iv. Disputed dues Others - - - - -
Total - 664.58 217 - - 666.75

The ageing of pavables has been determined from the respective invoice dates. Payments are applied to the oldest outstanding invoices
first, ensuring that the most recent invoices remain as the current outstanding balances.

24 OTHER FINANCIAL LIABILITIES - CURRENT

Other liabilities:

Retention money - - 0.12
Liabilities for expenses 309.74 71.67 0.11
Liabilities for employee Benefits 4.37 19.75 0.80
Total 31411 91.42 1.03

25 PROVISIONS - CURRENT
(¥ in millions)

Particulars. = - . Asat . Asat . Asat
March 31,2025 .. .-Maxch 31,2024 - April1,2023 .
Provision for gratuity (Refer Note 50) 0.04 0.05 -
Provision for income tax 4048 62.13 -
Total 40.52 62.18 -

26 OTHER CURRENT LIABILITIES

Deferred liability 11.71 10.05 373
Advance from customer 13.16 11.52 8.50
Statutory dues 7.66 82.81 1.92
Total 32,53 104.38 14.15

“The difference between the transaction price (proceeds from the unsecured loan) and the fair value is recognized as a deferred liability.

«
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GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

27 REVENUE FROM OPERATIONS
(% in millions)
Particulars Yearended . Yearended .
March 31,2025 March'31, 2024
Revenue from operations:
Revenue from EPC 10,873.63 3,951.42
Revenue from traded goods 66.24 151.07
10,939.87 4,102.49
Other operating revenue
Sale of electricity 8.40 8.40
8.40 8.40
Total revenue from operations 10,948.27 4,110.89

The Company is primarily in the business of installations of solar-powered pumping systems. All sales are made at a point in time and revenue

recognized upon satisfaction of the performance obligations, which are typically upon dispatch.

27.2 The Company presented disaggregated revenue based on the type of goods sold and customers. Revenue is recognized for goods transferred at a
point of time. The Company believes that the revenue disaggregation best depicts point in time.

Type of customers
EPC of solar-powered pump svstems of which

Direct-to-beneficiary 9,217.03 3,058.22

Sales to others 1,656.60 685.46
Other EPC Services - 207.74
Trading Activities 10.01 135.51
Other customers 64.63 23.96
Total 10,948.27 4,110.89
Type of goods sold
EPC 10,873.63 3,951.42
Solar Cells, Modules 10.01 135.51
Others 64.63 23.96
Total 10,948.27 4,110.89

OTHER INCOME

Interest received

(% in millions)

- from banks 33.01 8.32
- from related party 0.21 -
Rental income 0.27 0.18
Interest income - lease assets 0.01 -
Deferred interest income 10.05 373
Total 43.55 12.23
29 TOTAL COST OF GOODS 80LD
(? in millions)
Particulars ~Year ended ¢

30

March 31,2025

_ March 31, 2024

Cost of goods sold:

Inventory at the beginning of the year 197.63 10648
Add: purchases 7,428.62 3,069.22
Less: inventory at the end of the vear 599.35 197.63
Total cost of goods sold 7,026.90 2,978.07

CHANGES IN INVENTORIES

(increase)/decrease in inventories of work in progress
Opening work in progress
Closing work in progress

(increase)/decrease in inventories of work in progress
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

31 EMPLOYEE BENEFIT EXPENSES
(% in millions)
Particulars L BN T R s . Yearended - Year ended
: Sonn : S . Sl S *‘March 31,2025 March 31,2024

Employee benefits

Salaries, wages & bonus 178.69 78.54
Contribution to provident and other funds 1.32 1.56
Total 180.01 80.10

32 FINANCE COST
(% in millions)

Particulars ~ Yearended  Yearended
o e ‘March 31, 2025 March 31,2024

Interest on Bank and NBFC borrowings 50.11 19.53
Interest on Cash credit, Overdraft and bill discounting charges 12645 2821
Interest on lease liabilities 0.15 0.01
Deferred interest on related parties (unsecured) 10.05 3.73
Other bank charges 25.60 9.53
Interest on taxes paid 11.09 -

Total 223.45 61.01

33 OTHER EXPENSES
(¥ in millions)
Yeai

Operating expenses

Installation and project administration charges 1,488.47 242.76
Insurance paid projects 116.14 20.71
Inward freight 11.97 2.88
Labour cess 23.02 -
Other operating expenses - 1.02
1,639.60 267.37

Other selling and administrative expenses
Auditors remuneration

- for statutory audit 0.80 0.60
- for other services - -
Advertisement and sales promotion 3295 13.09
Donation 0.02 -
Bad debts - 5.02
Expected Credit Loss 12.25 -
CSR expenses 4.67 120
Electricity charges 0.57 0.36
Government taxes & interest paid 2.05 0.76
Insurance expenses - General 1.18 0.66
Office expenses 231 62.24
Portal charges - 0.65
Printing & stationery and postage 1.85 0.83
Professional fees 26,66 2318
Rent paid 1.16 0.51
Repairs and maintenance 043 0.53
Telephone expenses 049 0.30
Tender expenses 0.09 0.10
Travelling & conveyance 10.26 4.45
97.74 114.48
Total other expenses 1,737.34 381.85
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(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

34  RELATED PARTY TRANSACTIONS

1 Ky managerial persons S = : : R ship o b :
Gopal Kabra Chairman, Managing Director and Chief Executive Officer

Mehul Ajit Shah Whole-time Director and Chief Operating Officer
Navaniit Naravandas Mandhaani (w.e.f. October 9, 2024) Non-Executive Director

Chandra Ivengar (w.e.f. December 2, 2024) Independent Director

Susheel Dwarkadasj Bhandari (w.e.f. December 2, 202:4) Independent Director

Pooja Pawan Chandak (w.e.f. December 2, 2024) Independent Director

Sunil Kamalkishor Malu (w.e.f. October 9, 2024) Chief Financial Officer

Jeevan Santoshkumar Innani (w.e.f. October 9, 2024) Company Secretary and Compliance Officer

1] Relatives of Kev o

pRLEONS . aae fe Lo Rel

33, PRSI Ss
Darshana Kabra Other Related Person
Gopal Kabra HUF Other Related Person
Rajaram Kabra Other Related Person
Chandrakanta Kabra Other Related Person
Ajit Shah Other Related Person
Prachi Shah Other Related Person

nergy S 5 Subsidiary Company
Energy Marketers Partnership Firm
Beromt Private Limited Private Limited Company

2 in millions)

Issue of Shares
Ajit Shah 2.00 -
Prachi Shah 2.00 -

Managerial remuneration

Gopal Kabra 134.30 59.00
Mehul Ajit Shah 28.46 13.00
Sunil Kamalkishor Malu (w.e.f. October 9, 2024) 3.00 -
Jeevan Santoshkumar Innani (w.e.f. October 9, 2024) 0.69 -
Total 162,76 72.00

Director Sitting Fees

Navaniit Narayandas Mandhaani (w.e.f. October 9, 2024) 0.13 -
Chandra Ivengar (w.e.f. December 2, 2024) 0.13 -
Susheel Dwarkadasj Bhandari (w.e.f. December 2, 2024) 0.13 -
Pooja Pawan Chandak (w.e.f. December 2, 2024) 013 e

Investment into Subsidiary
GK Energy Solar Private Limited 1.00 -

Loans and advances given
GK Energy Solar Private Limited 20.00 -

Interest Received from Subsidiary
GK Energy Solar Private Limited 0.21 -

Purchase of material and services (gross)
Energy Marketers 2.16 13.63

Beromt Private Limited 2.39

Mira Energy Resources Private Limited B - ———

Total 2.16 16.02
Loans received from key management personnel & their relative (excluding interest paid)

Gopal Kabra 0.50 4542

Mehul Ajit Shah - 2.45
Darshana Kabra - -
Rajaram Kabra - -
Chandrakanta Kabra -
Total - 0.50
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Particulars . Choiiani e { e Lo - Yearended Yearended
; Ay TR e Mamh31 2025 - March 31,2024

Loans repaid fo key management personnel & their relative (including TDS paid on interest)
Gopal Kabra - -

Mehul Ajit Shah - 0.39
Darshana Kabra - 1.30
Rajaram Kabra - 1.27
_ Chandrakanta Kabra - T s ]
Iotal o : . o e e S R . e o gm

Sale of material and services (gross)
Beromt Private Limited , o

Qutstanding balances
Unsecured loans {(including deferred liabilities)
Payable to

Gopal Kabra 58.05 57.55
Mehul Ajit Shah 2.44 2.44
Darshana Kabra 743 743
Gopal Kabra HUF 4.24 4.24
Rajaram Kabra 5.06 5.06
Chandrakanta Kabra 9.10 9.10

Managerial remuneration payable

Gopal Kabra 0.79 13.45

Mehul Ajit Shah 1.50 5.85

Sunil Kamalkishor Malu (w.e.f. October 9, 2024) 0.28 -

Jeevan Santoshkumar Innani (w.e.f. October 9, 2024) 0.09 -
Payable

Beromt Private Limited - 040

Total o 88.98 105.52

Receivable from
(,K Energy Solar Private Limited 20.00 -
s Marketers - 5.92

Terms and conditions of transactions with related parties;

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the
year-end are unsecured and interest free and settlement occurs in cash.

The Company has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial
year through examining the financial position of the related party and the market in which the related party operates. receivables or payables.
For the year ended March 31, 2025 : ¥ Nil, March 31, 2024 : ¥ Nil.

35 CONTINGENT LIABILITIES
(2 in millions)

Particulars o ~ o Asat Asat
o March31,2025 March31,2024  April1,2023
Contingent liabilities
Goods and Service Tax 3.46 - -
Bank guarantees (performance)* 556.46 165.18 104.03
Total 559.92 165.18 104.03

The Company believes that none of the contingencies described above would have a material adverse effect on the Company’s financial condition,
results of operations or cash flows.
*Bank guarantees issued by the Company in the course of business to parties in order to ensure performance of the obligation under the contract.
36 CAPITAL COMMITMENTS
The company has contractually committed (net of advances) T 555.83 millions as at March 31, 2025 for purchase of property.

37 TITLE DEEDS OF IMMOVABLE PROPERTY NOT HELD IN NAME OF THE COMPANY

There are no immovable property not held in name of the company.

38 SEGMENTAL REPORTING

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for about allocating
resowrces to the segment and assessing its pelfmnnmc The Board of Directors which are identified as a CODM, consist of managing directors,
executive directors and independent  directors. agd, of directors of Company assesses the financial performance and position of the group
and makes strategic decisions. The busums/;./n/ﬁ\“gu}{"zw/\}] Company falls within one broad business segment viz. “"EPC of Solar EInergy Powered

Pumps and Other related products” and ajy @é?‘t 54 f%}* pmduct / services is vut]un Indm "lhe)e are no sepanto xcpmtabh ¢ Ind
AS 108 "Operating Segments" notified the  Compytigs Ind
AS 108 of ‘Segment Reporting” is not consideret] app{idilsl. i
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G ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CT$ No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
39 DISCLOSURES REQUIRED UNDER THE MICRO, SMALL & MEDIUM DEVELOPMENT ACT, 2006
The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the

extent such parties have been identified on the basis of informmation available with the Company. The amount of principal and interest outstanding

during the year is given below
(¥ in millions)

Sr Particulars oo S : S S e Asat i Asat S iAsat
No S gy L : ) ; CUh i March 31,2025 . March 31,2024 April1,2023
a)  Amounts outstanding but not due 2215 2294 -

b)  Amounts due but unpaid
c)  Amounts paid after appointed date during the year
d)  Amount of interest accrued and unpaid
¢)  Amount of estimated interest due and pavable
to actual date of pavment

40 REVALUATION OF PROPERTY, PLANT AND EQUIPMETS

Company has not revalued its Property, Plant and Equipment, and other assets of the company. So the details as required to be provided are not
applicable to the company.

41 LOANS AND ADVANCES GRANTED TO PROMOTERS, DIRECTORS AND KMP

The Company has not granted any loans and advances to promoters, directors and key managerial persons.
42 RELATIONSHIP WITH STRUCK OFF COMPANIES

The Company does not have any transactions with struck off companies.
43 DETAILS OF BENAMI PROPERTIES HELD IN NAME OF COMPANY

Company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

44 DISCLOSURE IN CASE OF WILFUL DEFAULTER

The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium
thereof or  other lender in  accordance  with the guidelines on  willful  defaulters issued by the Reserve Bank of India

45 DISCLOSURE IN CASE OF TRADING AND INVESTMENT IN CRYPTO OR VIRTUAL CURRENCY
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
46 REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES

Company have registered and satisfied all the charges as required under the Act with Registrar of Companies except for the details as disclosed below:
1. Purchase invoice discounting facility availed from Shriram Finance Limited aggregating to 270.00 million secured against deposit of
up to 10% of the loan availed in the form of Inter Corporate Deposit

2. Vendor channel financing facility availed from Shriram Finance Limited aggregating to %30.00 million secured against deposit of up to
10% of the loan availed in the form of Inter Corporate Deposit

3. Purchase invoice discounting facility availed from FEquentia Financial ~Services Private Limited aggregating to ¥100.00 million secured
against deposit of up to 10% of the loan availed in the form of cash collateral

The Company has shared the necessary details with the borrowers for filing the same with the RoC. However, the registration of the same is
pending at the their end.

47 COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES
Company is not an investment Company and has not made any investment layers of investment company.
48 DECLARATION OF UNDISCLOSED INCOME IN TAX ASSESSMENTS

The Company does not have any transactions that are not recorded in the books of accounts that have been surrendered or disclosed as income
during the year ended March 31, 2025, March 31, 2024 in the tax assessments under the Income Tax Act, 1961.

49 CORPORATE SOCIAL RESPONSIBILITY (CSR)
As per Section 135 of the Companies Act, 2013, expenditure in respect of Corporate Social Responsibility is applicable to the Company for the year
ended on 31 March, 2025,

(% in millions)

1 Amount required to be spent by the Company during the year
2 Amount of expenditure incurred (Including previous vears shortfall)
3 Shortfall at the end of the year
4 Total of previous years shortfall
5 Advance CSR Expenses Made
During the year, the Company has contributed % 5.85 nlﬂligniu,jly Prime Minister’s Citizen Assistance and Relief in Emergency Situations (PM CARES)
S

X

Fund, in accordance with its obligations under the C ‘p(ﬁ"iﬂ




G ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
50 EMPLOYEE BENEFITS
EMPLOYEE PROVIDE NI F bND

I’artlculars Ll e Dol Asat S Asat
: . . s R : March 31,2025 March 31,2024

Emplover's contribution to Provident Fund 0.99 0.26
*Included in " Contribution to Provident and other I'unds - -
GRATUITY
Particulars : Asat o Asat
S March 31,2025 . March 31,2024

Type of benefit . Gratuity Gratuity
Country India India
Reporting currency k4 K

Indian Accounting  Indian Accounting
Reporting standard Standard 19 (Ind AS Standard 19 (Ind AS

19) 19)

Funding status Unfunded Unfunded
Starting period 01-04-2024 01-04-2023
Date of reporting 31-03-2025 31-03-2024
Period of reporting 12 Months 12 Months

Assumptions (Opening Period).

Expected return on plan assets N.A.
Rate of discounting 7.21%
Rate of salary increase 8.00%
Directors : 1.00%
Rate of employee turnover p.a.; Employees : N.A.

20.00% p.a.

Indian Assured
Mortality rate during employment Lives Mortality N.A.
(2012-14) Ultimate

Assumptions {Closing Period) L S . - -

Expected return on plan assets N.A. N.A.

Rate of discounting 6.82% 7.21%

Rate of salary increase 8.00% 8.00%
Directors : 1.00% Directors : 1.00%

Rate of employee turnover p-a.; Employees : p.a.; Bmployees :

20.00% p.a. 20.00% p.a.

Indian Assured Indian Assured

Mortality rate during employment Lives Mortality Lives Mortality

(2012-14) Ultimate  (2012-14) Ultimate

Table Showing Change in the Present Valie of Defined Benefit Obligation

Present value of benefit obligation at the beginning of the period 1.30 -
Interest cost 0.09 -
Current service cost 0.04 0.02
Past service cost - incurred during the period - 1.28
Liability transferred in/ acquisitions - -
(liability transferred out/ divestments) - -
(benefit paid directly by the emplover) - -
(benefit paid from the fund) - -
Actuarial (gains)/losses on obligations - due to change in demographic assumptions -
Actuarial (gains)/losses on obligations - due to change in financial assumptions 0.08 -
Actuarial (gains)/losses on obligations - due to experience adjustment (0.01)

Present value of benefit obligation at the end of the period 1.50 1.30
Amount Recognized in the Balance Sheet' s : , S ’ G Shdn s
(present value of benefit obligation at the end of the per 10d) (1.50) (1.45)
Fair value of plan assets at the end of the period - -
Funded status (surplus/ (deficit)) (1.50) (1.45)
Net (liability)/ asset recognized in the balance sheet (1.50) (1.45)

I’1 esent value of benem obhganon at the beginning 1.30 -
(fair value of plan assets at the beginning)

Net liability / (asset) at the beginning > o, 1.30 -
3 }(‘/y _

Interest cost Q\z‘ T 37// 0.09 -

(interest income) " > - -

Net interest cost for current period R o D1220) © l 0.09 -

Wkg, A O J’/
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Actual Returnon Plan Assets

Current service cost

Net interest cost

Past service cost - recognized

Expenses recognized in the statement of profit or loss

Actual Return on Plan ‘Assets

Actuarial (gains)/losses on obligation for Ihe period
Return on plan assets, excluding interest income
Expenses recognized in other comprehensive income

Balance Sheet Reconciliation

Opening net liability

Expense recognized in statement of profit or loss
Expense recognized in other comprehensive income
Net liability/ (asset) transfer in

Net (liability)/asset transfer out

(benefit paid directly by the emplover)

(emplover's contribution)

Net liability / (asset) recognized in the balance sheet

Current and Non-Curcent Liability

Current liability

Non-current liability

Net liability/ (asset) recognized in the balance sheet

Catepory of Assets
Government of India assets
State government securities
Special deposits scheme
Corporate bonds

Cash and cash equivalents
Insurance fund

Other

Total

Maturity Analysisof the Benefit Payments: From the Employer
Projected benefits pavable in future years from the date of reporting
1st following year

2ndt following vear

3rd following vear

4th following year

Sth following year

Sum of years 6 to 10

Sum of years 11 and above

0.04
0.09

0.14

0.06

0.06

1.30
0.14
0.06

1.50

0.04

1.46
1.50

0.04
0.04
0.04
0.04
0.07
0.31
3.68

0.02

1.28
1.30

0.05

1.26
1.30

0.05
0.05
0.05
0.05
0.05
0.25
3.55

No of active members

Per month salary for active members

Average expected future service

Weighted average duration of defined benefit obligation
Defined benefit obligation (DBCOY)

DBO non vested emplovees

DBO vested emplovees

Expected contribution in the next yvear

92,00

1.77

17.00
15.00

1.50
0.12
1.38

26.00

2.09
18.00
15.00

1.30

0.02

1.28

Defined benefit obligation on current assumptions
Delta effect of +1% change in rate of discounting

Delta effect of -1% change in rate of discounting

Delta effect of +1% change in rate of salary increase
Delta effect of -1% change in rate of salary increase
Delta effect of +1% change in rate of emplovee turnover
Delta effect of -1% change in rate of emplovee turnover

The sensitivity analysis have been determined based on reasonably possible changes of the respective
reporting period, while holding all other assumptions constant.

1.50
(0.19)
0.22
0.02
(0.02)
0.15
0.17)

assumptions

occurring

at
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

51.1 RECONCILIATION OF EQUITY AS AT APRIL 1, 2023
(% in millions)

L L e P " Previous GAAP.  Regrouping =~ = IndAS . Ind AS
Paticlazs Foot Notes (GAAR) Adjustments Financials'
ASSETS
Non-current assets

Property plant and equipment and intangible assets
Property, plant and equipment 59.79 - - 59.79
Right to use of asset - - - -
Intangible assets 0.01 - - 0.01

Capital work-in-progress - - - -
Financial assets

Other financial assets B 73.56 35.00 - 38.56
Non-current tax assets - - - -
Other non-current assets - - - -

Total Non-Current Assets 133.36 35.00 - 98.36

Current Assets

Inventories 119.07 - - 119.07
Financial assets
Investments - - - -
Trade receivables 1,126.43 - - 1,126.43
Cash and cash equivalents 6.71 - - 6.71
Other bank balances B - (35.00) - 35.00
Other financial assets B 21.25 10.00 - 11.25
Current tax assets (net) 3.41 - - 341
Other current assets B 17.99 (10.00) - 27.99
Total Current Assets 1,294.86 (35.00) - 1,329.86
TOTAL ASSETS 1,428.22 - - 1,428.22

EQUITY AND LIABILITIES

Equity
Equity 13.00 - - 13.00
Other equity At B 184.79 - (0.89) 185.68
197.79 - (0.89) 198.68
Liabilities
Non-current liabilities
Financial liabilities )
Borrowings B&D 79.23 4.86 13.25 61.12
Lease liabilities - - - -
Other financial liabilities B 40.59 37.64 - 2.95
Deferred tax liabilities E 6.63 - 0.45 6.18
Provisions - - - -
Other non-current liabilities D - - (9.40) 9.40
Total non-current liabilities 126.45 42,50 4.30 79.65

Current labilities
Financial Habilities
Borrowings B&D 322.83 (42.50) 0.32 365.01
Lease liabilities -
Trade payables
Dues of micro and small enterprise - - - -

Other than dues of micro and small enterprise 769.70 - - 769.70
Other financial liabilities 1.03 - - 1.03
Provisions - - - -
Other current liabilities D 1042 - (3.73) 14.15
Total current liabilities 1,103.98 {42.50) (341 1,149.89

TOTAL 1,428.22 - - 1,428.22
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51.2 RECONCILIATION OF EQUITY AS AT MARCH 31, 2024

(% in millions)

v S o . Previous GAAP.  Regrouping. Ind AS Ind AS
Particulans . FoorNotes ' (IGAAP) S Adjustments Financials
ASSETS
Non-current assets

Property plant and equipment and intangible assets
Property, plant and equipment 105.28 - - 105.28
Right to use of asset A - - (1.87) 1.87
Intangible assets 0.01 - - 0.01
Capital work-in-progress 0.20 - - 0.20
Financial assets
Other financial assets B&C 192.46 90.13 0.04 102.29
Non-current tax assets - - - -
Other non-current assets - - - -
Total Non-Current Assets 297.95 90,13 {1.83} 209,65
Current Assets
Inventories 197.63 - - 197.63
Financial assets
Investments - - - -
Trade receivables 1,519.16 - - 1,519.16
Cash and cash equivalents 6.84 - - 6.84
Other bank balances B - (90.23) - 90.23
Other financial assets B 41.56 30.16 - 11.40
Current tax assets (net) 043 - - 0.43
Other current assets B 75.38 (30.06) - 105.44
Total Current Assets 1,841.00 (90.13) - 1,931.13
TOTAL ASSETS 2,138.95 - (1.83) 2,140.78
EQUITY AND LIABILITIES
Equity
Equity 13.00 - - 13.00
Other equity AtoE 546.25 - (0.33) 546.58
559.25 - (0.33) 559.58
Liabilities
Non-current liabilities
Financial liabilities
Borrowings B&D 188.40 - 25.98 162.42
Lease liabilities A - - (1.44) 1.44
Other financial liabilities 11.85 - - 11.85
Deferred tax liabilities E 6.29 - (0.66) 6.95
Provisions 1.26 - - 1.26
Other non-current liabilities D - - (11.71) 11.71
Total non-current liabilities 207.80 - 1217 195.63
Current liabilities
Financial liabilities
Borrowings 457.24 o (3.22) 460.46
Lease liabilities - - (0.40) 0.40
Trade payables ) -
Dues of micro and small enterprise 22.94 - - 22.94
Other than dues of micro and small enterprise 643.81 - - 643.81
Other financial liabilities 9142 - - 91.42
Provisions 62.18 - - 62.18
Other current liabilities 94.31 - (10.05) 104.36
Total current liabilities 1,371.90 - (13.67) 1,385.57
TOTAL 2,138.95 - (1.83) 2,140.78
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

51.3 RECONCILIATION OF TOTAL COMPREHENSIVE INCOME FOR THE YEAR ENDED MARCH 31, 2024
(% in millions)

o - Previous GAAP. - = Regrouping IndAS IndAS
P?*?““ a§ ; - (IGAADP) : i Adjustments : . Financials
INCOME

Revenue from operations 4,110.89 - - 4,110.89

Other income D 8.50 - (3.73) 12.23
Total income 4,119.3% - (3.73) 4,123.12
EXPENSES

Cost of goods sold 2,978.07 - - 2,978.07

Changes in inventories 12.59 - - 12.59

Purchases of stock in trade 120.03 - - 120.03

Employee benefit expenses §0.10 - - 80.10

Finance cost A B&D 57.82 - (3.19) 61.01

Depreciation and amortization A 6.66 - (0.04) 6.70

Other expenses AB&D 381.89 - 0.04 381.85
Total expenditure 3,637.16 - (3.19) 3,640.35
Profit before exceptional items and tax ) 482.23 - 0.54) 482.77
Exceptional items - - - -
Profit/ (loss) before tax 482.23 - (0.54) 482.77
Tax expenses

Current tax 121.10 - - 121.10

Deferred tax charge/(credit) E (0.34) - (1.11) 0.77

Earlier year adjustments - - - -
Total tax expenses 120.76 - (1.11) 121.87
Profit/ (Loss) for the year 361.47 - 0.57 360.90
Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurements of Defined benefit plans - - = -

Income tax relating to items that will not be reclassified to Profit or Loss - - - -
Total Other Comprehensive Income (Net of Tax) - - - -
Comprehensive Income for the year 361.47 - 0.57 360.90
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

51.4 FOOTNOTES TO THE RECONCILIATION OF EQUITY AS AT APRIL 1, 2023, MARCH 31, 2024

AND TOTAL COMPREHENSIVE INCOME FOR THE PERIOD ENDED MARCH 31, 2024

Right of use assets and lease liability

Under previous GAAP, the Company had recognized lease payments as indirect expenses under the profit and loss account. Under Ind AS the
Company recognizes a right-of-use asset and a lease liability at the lease comumencement date. The right-of-use asset is subsequently depreciated using
the straight-line method from the commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

The lease liability is measured at amortized cost using the effective interest method.

Reclassification

AS  principles and the

value and

on differences between taxable profits

sheet  and its tax  base.

B)
Appropriate re-classification have been made, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities
and cash flows, in order to bring them in line with the accounting policies and classification as per the Ind AS financial information of the Company
prepared in accordance with Schedule I of Companies Act, 2013, requirements of Ind AS 1 and other applicable Ind
requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

C) Other financial assets
Under previous GAAP, interest free lease security deposits are recorded at their transaction value. Under IndAS, all financial assets are required to
be recognized at fair value. Accordingly, the Company has fair valued these security deposits under Ind AS 109. Difference between the fair
transaction value of the security deposit has been recognized as right-of-use asset as per Ind AS 116.

D) Borrowings
Under previous GAAP, transaction costs that are directly attributable to borrowings was charged to profit and loss. Under Ind AS, Borrowings are
initially measured at fair value. On initial recognition transaction costs that are directly attributable to the borrowings are deducted from the fair value
of the borrowings. Borrowings are measured at amortized cost at the end of subsequent accounting periods. Amortized cost is calculated by taking
into account fees or costs that are an integral part of the EIR. Under previous GAAP, borrowings from related parties was recognized at transaction price.
Under Ind AS, borrowings from related parties are initially measured at fair value. Difference between the proceeds (tansaction price) and the fair
value at initial recognition is recognized as deferred liability. The deferred liability is subsequently credited in the Statement of Profit and Loss
(Interest income) over the loan period.

E) Deferred Tax
Under previous GAAP, deferred tax accounting was done using the income statement approach, which focuses
and accounting profits for the period. Under Ind AS, accounting of deferred taxes is done using the Balance Sheet approach, which focuses on
temporary  differences  between  the  carrying  amount  of an  asset or  lHability in  the  balance
Based on this approach, additional deferred tax has been recognized by the Company on all IndAS adjustments as some would
create temporary difference between books and tax accounts.

52 EARNINGS PER 5HARE

Reconciliation of basic and diluted shares used in computing earnings per share

Nominal value of equity shares (in ¥) 10.00 10.00
No of shares at the beginning of the year 12,99,990 12,99,990
Add: Issued / to be issued during the year -
Number of shares at the end of the vear 12,99,990 12,99,990
Impact of share split (each share of face value ¥ 10 split into ten shares of face value of 2 2 each) 64,99,950 64,99,950
Impact of bonus issue (allotment of 162,498,750 bonus shares at face value of ¥ 2 each) 16,24,98,750 16,24,98,750
Impact of issue of Shares of Rs.2 Fach 1,138,829 shares at face value of 2 each issued at Rs.175 Fach), 11,38,829 -
Number of shares considered as weighted average shares and potential shares 16,93,78,310 16,89,98,700
outstanding for computing diluted earnings per share*
Computation of basic earnings per share
Net profit after tax attributable to equitv shareholders (2 in millions) 1,332.19 360.90
Basic earning per equity share (in 2) 7.87 2,14
Diluted earning per equity share (in ) 7.87 214
2,00 2.00

Face value per share (in 3)

Changes in number of shareholders post spit and bonus of shares has been considered while calculating the EPS,
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
53 FAIR VALUES AND HIERARCHY
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are a) recognized and
measured at fair value and b) measured at amortized cost and for which fair values are disclosed in the Financial Statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels

prescribed in the Indian Accounting Standard.

Financial assets and liabilities measured at amortized cost (Z in millions)

L e : Lo S Carrying value : | i Fair value : :
Particulars o oo Asat o Asat . Asat : Asat . Asat . Asat
S o March31,2025  March31,2024 . April1,2023° | March31,2025 March 31,2024 April1,2023

Financial assets

At amortized cost

Cash and cash equivalents 10.26 6.84 6.71 10.26 6.84 6.71

Other bank balances 616.97 90.23 35.00 616.97 90.23 35.00

Investments 1.00 - - 1.00 - -

Trade receivables 3,608.50 1,519.16 1,126.43 3,608.50 1,519.16 1,126.43

Other financial assets 179.20 113.69 49.81 179.20 113.69 49.81

Loans 20.00 - - 20.00 - -
Total financial assets 4,435.93 1,729.92 1,217.95 4,435.93 1,729.92 1,217.95
Financial Habilities

At amortized cost

Borrowings 2,177.89 622.87 426.13 2,177.89 622.87 426.13

Lease liability 1.57 1.84 - 1.57 1.84 -

Trade pavables 1,172.56 666.75 769.70 1,172.56 666.75 769.70

Other financial liabilities 31873 103.27 3.98 318.73 103.27 3.98
Total financial Habilities 3,670.75 1,394.73 1,199.81 3,670.75 1,394.73 1,199.81

Carrying amounts of cash and cash equivalents, trade receivables and trade payables, lease liabilities as at March 31, 2025, 2024 and 2023 approximate the
fair value due to their nature. Carrying amounts of bank deposits, earmarked balances with banks, other financial assets and other financial liabilities which
are subsequently measured at amortised cost also approximate the fair value due to their nature in each of the periods presented. Fair value of investments
carried at amortised cost is 2 1 million

54 FINANCIAL INSTRUMENT - FAIR VALUE AND RISK MANAGEMENT
A CAPITAL MANAGEMENT

For the purpose of Company's Capital Management, capital includes Issued Equity Capital, Securities Premium, and all other Equity Reserves
attributable to the Equity Holders of the Company. The primary objective of the Company’s Capital Management is to maximize the Share Holder Value.

The Company manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the
financial covenants and to continue as a going concern. The Company monitors using a gearing ratio which is net debts divided by total equity.
The Company includes within net debt, interest bearing loans and borrowings, less cash and short term deposit.

(% in millions)

Gross debt 2,177.89 622.87 426.13
Less: cash and short term deposits 627.23 97.07 4171
Net debt (a) 1,550.66 525.80 384.42
Equity 340.28 13.00 13.00
Other equity 1,750.79 546.58 185.68
Total equity (b) 2,091.07 559.58 198.68
Capital and net debt 3,641.73 1,085.38 583.10
Net gearing ratio (a/b) 0.74 094 1.93

B FINANCIAL RISK MANAGEMENT
The Company’s principal financial Habilities comprise loans and borrowings, trade and other pavables. The main purpose of these financial
liabilities is to finance the operations of the Company. The principal financial assets include trade and other receivables, cash and bank deposits.

The Company has assessed market risk, credit risk and liquidity risk to its financial liabilities.
. Market Risk

Market Risk is the risk of loss of future earnings, fair values or cash flows that may result from a change in the price of a financial instrument, as a
result of interest rates and other price risks. Financial instruments affected by market risks, primarily include loans and payables.

Interest Rate Risks
The Company borrows funds in Indian Rupees to meet both the long term and short term funding requirements. Interest rate is fixed for the tenor
of the Long term loans availed by the Company. Interest on Short term borrowings is subject to floating interest rate and are repriced regularly.
The sensitivity analysis detailed below have been determined based on the exposure to variable interest rates on the average outstanding amounts
due to bankers over a year.

If the interest rates had been 1% higher / lower and all other variables held constant, the company's profit for the year ended 31st March, 2025 would
have been decreased/increased by 2 4.70 million, ¥ 2.61 for 31st March, 2024.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

ii. Credit Risk
Credit Risk is the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Company. It arises from credit
exposure to customers and Balances with Banks.

The Company holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. The Company ‘s
receivables can be classified in to two categories, one is from the customers/dealers in the market and second one is from the Government of
India/State. As far as receivables from the Government are concerned, credit risk is Nil. Credit risk is managed through credit approvals, establishing
credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of
business. The outstanding trade receivables due for a period exceeding 180 days as at the period ended 31st March 2025 is 11.13%, 31st March 2024 is 2.14%,
of the total trade receivables. The Company uses Expected Credit TLoss (ECL) Model to assess the impairment loss or gain

Reconciliation of ECL

e ‘As‘,a_ti S Asat
. March31,2025  March 31,2024

- i

Particulars

Balance at the beginning -

Impairment loss recognized 12.25 -

Impairment loss reversed - -

Balance at the end 12.25 -
iii. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset.

The Company manages liquidity risk by maintaining adequate surplus, banking facilities and reserve borrowings facilities by continuously monitoring
forecasts and actual cash flows.

All payments are made along due dates and requests for early payments are entertained after due approval and availing early payment discounts.
The Company has a system of forecasting rolling one month cash inflow and outflow and all liquidity requirements are planned.

iv. Exposure to liquidity risk
The following are the remaining contractual maturities of financial labilities at the reporting date. The amounts are gross and undiscounted and
include estimated interest pavments.

(% in millions)

Particulars 0 Carrying amount | Tess thandyear More than 5 years:
As at March 31, 2025

Borrowings 2,177.89 2,054.23 123.66 -
Lease liabilities 1.57 0.40 1.17 -

1,172.56 1,167.88

Borrowings 622.87

Lease liabilities 1.84

Trade payables 666.75

Other financial Labilitie 103.27

To : ‘ i

As at April 1, 2023

Borrowings 426.13 365.01 61.12 -
Lease liabilities - - - -
Trade pavables 769.70 76645 3.25 -
Other financial liabilities 3.98 1.03 295 -
Total i X Eat N s e T Sy i : 1,199.81° SUIAB240  F e GTBD

v. Foreign Exchange Risk
The Company is not directly exposed to foreign exchange rise as no direct foreign currency transactions are entered into.

55 RECONCILIATION OF TAX EXPENSE AND THE ACCOUNTING PROFIT MULTIPLIED BY INDIA’S DOMESTIC TAX RATE

Accounting profit before income tax 1,802.81 482.77
India’s statutory income tax rate 25.168% 25.168%
At India's statutory income tax rate 453.73 121.50

Effect of rate change -

Effect of non deductible expenses 1.17 0.37
Excess / (Short) provision for tax relating prior year 15.68 -
Others - -
Total ) 470.58 121.87

Effective Rate of Tax 26.10% 25.24%
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56 LEASES

a  Carrying Value of Right of use assets

(% in millions)

Particulars Asat . Asat Asat
“March 31, 2025 March 31,2024 - April1,2023
Opening carrving value of right of use assets 1.87 - -
Addition - 1.90 -
Amortization (0.38) (0.03) -
Closing carrying value of right of use assets 149 1.87 -

b The following is the breal-up of current and non-current lease Habilities
(% in millions)
Particulars . Asat o Asab 0 Asat
G : March 31,2025 March31,2024 = April1,2023

Current lease liabilities 0.39 0.40 -
Non-current lease liabilities 1.18 1.44 -
Total 1.57 1.84 -

¢ The following is the movement in lease liabilities during the year

Opening balance of lease liabilities
Addition

Finance cost accrued during the period
Payment of lease liabilities

Closing balance of lease liabilities

d  The table below provides details regarding the contractual maturities of lease liabilities

1.84 - -
B 1.86 -
0.15 0.02 -
(0.42) (0.04) -
1.57 1.84 -

Lease liabilities (undiscounted)

Less than one vear

Later than one vear but not later than three years
Later than three vears

Total

Lease liabilities (discounted)

Less than one year

Later than one vear but not later than five years
Later than five years

Total

o
/?/Q M

0.44 0.42 -
0.95 0.91 -
0.47 0.96 -
1.86 2.29 -
0.39 0.40 -
0.73 0.76 -
0.45 0.68 -
1.57 1.84 -
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57 KEY FINANCIAL RATIOS

Asat

. Asat

Particulars . Formulae : sl - Variance - Reason
No Shiue i . March31,2025  March3i2024 O T
. . Current assets / - ’ -
a rent ra . A 1. 1.39 10.57%
@ Current ratio Current liabilities >4 ’ -
(b) Debt-equity ratio Debt / Shareholders Equity 1.04 1.1 -6.43%
DAT+ orest+Depreciati . . Increase 1
(c) Debt service coverage ratio (PA lntu.ast Dgpixunhon) 6.35 213 197.77% nerease n
? /{Repayment of Borrowings+Interest) profitability
(d) Return on equity ratio Profit / Shareholders Equity 63.71% 64.49% -1.22%
(e) Inventory turnover ratio COGS / Average Inventory 17.65 19.64 -10.14% .
® Trade receivables turnover ratio Revenue / Average Debtors 4.27 3.11 37.41% Increase in turnover
(g) Trade payables turnover ratio COGS/ Average Trade Payables 7.65 4.33 76.60% Increase in turnover
- = oo Increase in current
h) Net capital turnover ratio Turnover / Net Current Assets 5.60 7.54 -25.70% nc1m§::‘:mun
- S , , Increase in
i Net profit ratio Prof; nover 17 % .78% 38.61% ot
(i p atic rofit / Turnover 12.17% 8.78% 8.61% profitability
() Return on capital employed PBIT / (Shareholders Equity + Net Debt) 55.64% 50.10% 11.06%
(k) Return on investment NA NA NA -
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UNHEDGED FOREIGN CURRENCY BALANCES
The company does not have the any foreign currency balances.
DETAILS OF FOREIGN CURRENCY TRANSACTIONS

[Cash B
Particulars

Inflow -

Qutflow
Import of Material -

ADDITIONAL/EXPLANATORY INFORMATION

Movement in provisions as required by IND AS - 37 - “Provisions, Contingent Liabilities and Contingent Asset”.

% in millions)

Gratuity 1.30 0.20 - - 1.50
Total 1.30 0.20 - - 1.50

DISCLOSURE PURSUANT TO SECTION 186 OF COMPANIES ACT, 2013

1.00

1.00 B
20.00 - -

20.00

nergy Solar
GK Energy Solar Private Limited

7.00%

UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM:

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds)
to any other person(s) or entity(ies), including foreign entities (Intermediaries). So the details as required to be provided are not applicable to the

company.

The Company has not received any funds from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise). So the details as required to be provided are not applicable to the company.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
MATERIAL REGROUPING

Appropriate  regroupings  have  been made in  the Balance Sheet,  Statement of  Profit & Loss and  Statement of  Cashflows,
wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cashflows, in order to bring them in line with
the accounting policies and classification as per Ind AS financial information of the Company for the vears ended 31 March 2025, 31 March 2024 and
1 April 2023 prepared in accordance with Schedule 11 of Companies Act, 2013, requirements of Ind AS 1 and other applicable Ind A$ principles.

For Bharat J. Rughani & Co For and on Behalf of the Board of Directors of GK Energy Limited
Chartered Accountants (Formerly GK Energy Private Limited,

Firm Registration No: 101220W
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Partner
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INDEPENDENT AUDITOR’S REPORT

To

The Members of

GK Energy Limited

(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of GK Energy Limited (formerly
known as GK Energy Private Limited, GK Energy Marketers Private Limited) ("the Parent) and its
subsidiary GK Energy Solar Private Limited, (the Parent and its subsidiaries together referred to as "the
Group"), which comprise the Consolidated Balance Sheet as at March 31, 2025, and the Consolidated
Statement of Profit and Loss (inclu ding Other Comprehensive Income), the Consolidated Statement of Cash
Flows and the Consolidated Statement of Changes in Equity for the year ended on that date, and notes to
the financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles
generally accepled in India, of the consolidated state of affairs of the Group as at March 31, 2025 and their
consolidated loss, their consolidated total comprehensive loss, their consolidated cash flows and their
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing ("SAs") specified under section 143 (10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICATI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Consolidated Financial Statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

208, Gemstar Commercial Complex, Ramchandra Lane Extn., Kachapada, Malad (West), Mumbai - 400 064,
[ bharat@bjrca.com / akash@bijrca.com @) ; http://www.bjrca.com



¢ The Parent’s Board of Directors is responsible for the other information, The other information
comprises the information included in the board's report, but does not include the Consolidated
Financial Statements, Standalone Financial Statements and our auditor's reports thereon.

®  Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

 Inconnection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Parent's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Consolidated Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including Ind AS specified under section 133 of the Act.
The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intend to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit ¢ondycted in accordance with SAs will always detect a material misstatement when it exists.

Mjﬁs’r@iémefr@?‘can arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Parent has adequate internal financial
controls with reference to Consolidated Financial Statements in place and the operating
effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's reports to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the business
activities within the Group to express an opinion on the Consolidated Financial Statements, We
are responsible for the direction, supervision, and performance of the audit of the financial
statements of such entities included in the Consolidated Financial Statements of which we are the
independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the




b)

d)

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors regarding,
among other matters, the planned scope and _timing of the audit and significant audit findings, including
any significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We draw attention to Note 2 of the consolidated financial statements, which explains that the Company
has prepared these consolidated financial statements for the first time for the year ended March 31, 2025,
pursuant to the acquisition/ incorporation of a subsidiary during the year, The Company did not have any
subsidiary in the previous financial year and therefore, no consolidated financial statements were prepared
for the year ended March 31, 2024.The previous year figures presented in these financial statements are
those of the Company on a standalone basis.

Our opinion is not modified in respect of this matter

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

In our opinion, proper books of account as required by law maintained by the Group, including relevant
records relating to preparation of the aforesaid Consolidated Financial Statements have been kept so far
as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Parent Company as on
March 31, 2025 taken on record by the Board of Directors of the Company and subsidiary company
ipecFpotated in India, none of the directors of the Group is disqualified as on March 31, 2025 from being




h)

il

ii.

iv.

appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure A"
which is based on the auditors' reports of the Parent and subsidiary company incorporated in India to
whom internal financial controls over financial reporting is applicable. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of internal financial controls with
reference to Consolidated Financial Statements of those companies.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its Chairman & Managing Director and Executive Directors during
the year has not exceeded the limit prescribed under section 197 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Group does not have any pending litigations which would materially impact its financial position,

The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Group.

a. The respective Managements of the Parent and its subsidiary, whose financial statements have been
audited under the Act, have represented to us, to the best of their knowledge and belief, as disclosed in
the Note No. 60 to the Consolidated Financial Statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Parent Company or its subsidiary to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Parent Company or any of such subsidiaries ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The respective Managements of the Parent Company and its subsidiary, whose financial statements
have been audited under the Act, have represented to us, respectively that, to the best of their knowledge
and belief, as disclosed in the Note No. 61 to the Consolidated Financial Statements, no funds have been
received by the Parent Company or any of such subsidiaries from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Parent Company or its subsidiary, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The Parent Company and its subsidiary which is company incorporated in India, whose financial
statements have been audited under the Act, have not declared or paid any dividend during the year and
have not preposed final dividend for the year.




Vi.

Vii.

Based on our examination, which included test checks, the Parent Company and its subsidiary which is
incorporated in India, has used an accounting software for maintaining its books of account for the year
ended March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per
the statutory requirements for record retention is not applicable for the year ended March 31, 2025.

With respect to the matters specified in clause (xxi) of paragraph 3 of the Companies (Auditor’s Report)
Order, 2020 (“the Order”/ “CARQ"), issued by the Central Government in terms of Section 143(11) of the
Act, we report that CARO is applicable to the subsidiary company included in the Consolidated Financial
Statements. In our report on the standalone financial statements of the Parent Company and subsidiary
company, there are no qualifications or adverse remarks in respect of the matters covered under the said
clause.

For Bharat J. Rughani & Co.

Partner

Membership No: 139664
UDIN: 25139664BMLWUW1041
Place: Pune

Date: April 17, 2025
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' section of
our report of event date)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated Ind AS financial statements of the Company as at and for
the year ended March 31, 2025, we have audited the internal financial controls with reference to
Consolidated Financial Statements of GK Energy Limited (formerly known as GK Energy Private Limited,
GK Energy Marketers Private Limited) (hereinafter referred to as "Parent") and its subsidiary as of that
date,

Management's Responsibility for Internal Financial Control

The respective Board of Directors of the Parent and its subsidiary company, are responsible for establishing
and maintaining internal financial controls with reference to Consolidated Financial Statements based on
the internal control with reference to Consolidated Financial Statements criteria established by the
respective companies considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated
Financial Statements of the Parent and its subsidiary company, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls with reference to Consolidated Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Consolidated
Financial Statements was established and maintained and if such controls operated effectively in all




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Consolidated Financial Statements included
obtaining an understanding of internal financial controls with reference to Consolidated Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to Consolidated Financial Statements of
the Parent and its subsidiary company.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to Consolidated Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Consolidated Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Consolidated Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or proceclures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us the Parent and
its subsidiary company, have, in all material respects, an adequate internal financial controls with reference
to Consolidated Financial Statements and such internal financial controls with reference to Consolidated
Financial Statements were operating effectively as at March 31, 2025, based on the criteria for internal

financial contrg reference to Consolidated Financial Statements established by the respective




of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Bharat ] Rughani & Co.
Chartered Accountants
FRN: 101220 W

Akash Rughani
Partner
Membership No: 139664

Place: Pune

Date: April 17, 2025

UDIN: 25139664BMLWUW1041
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GK ENERCY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)

CIN: U74900PN2008PLC132926

Registered Oifice: Office No 802, CTS Mo, 97-A-1/57/2, Suyog Center, Pune, 411037

CONSOLIDATED BALANCE SHEET

(2 in millions)

Shareholders' Funds Note No Asat As at As at
March 31, 2025 March 31, 2024 April 1, 2023
ASSETS
Non-current assets
Property plant and equipment and intangible assets
Property, plant and equipment 3a 130.82 105.28 39,79
Right to use of asset b 149 |87 =
Intangible assets i 7.38 001 0.01
Capital work-in-progress 3d - 0.20 -
Financial assets
Other Hnancial assets ] 15.68 102,29 18.56
Other non-current assets - -
Deterred Tax Assets 16 026 -
Total non-current assets 7285763 209.65 'E?I
Current assets
Inventories 5 599.35 197,63 119.07
Financial assets
['rade receivables 6 3.608.50 1,519.16 112643
Cash and cash equivalents ¥ 11.16 681 6.71
Other bank balances 8 616,97 90,23 35.00
Other financial assets 9 53,52 1140 11.25
Current tax assets (net) 1] - 043 341
Other current assets 11 66111 10344 27.99
Total current assets 5,550.61 1,931.13 1,329.86
TOTAL ASSETS 5.836.24 2,140.78 1,428.22
EQUITY AND LIABILITIES
Equity
Equity share capital 12a 0,258 13.00 13.00
Other equity 12h 1,750.65 3 185.68
2,090.93 198.68
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 13 123.66 16242 61.12
Lease Liability 14 1.18 1.44 -
Other Financial liabilities 15 4.62 11.85 2.95
Peferred tax (Net) 16 - 6.94 0,18
Provisions 17 146 1.26 -
Other non-current liabilities 18 - 11.71 9.40
Total non-current liabilities 130.92 195.62 79.65
Current liabilities
Financial liabilities
Borrowings 149 2,054.23 46045 365.01
Lease Liability 20 0.39 040 =
Trade payvables
Dues of micro and small enterprise 21 215 225 -
Other than dues of micro and small enterprise 21 115041 64381 769.70
Other financial liabilities 22 31113 9142 1.03
Provisions X 053 6218 -
Other current liabilities 24 3255 104.38 14.15
Total current liahilities 361839 1,385.58 1,149.89
TOTAL EQUITY AND LIABILITIES 5,836.24 2,140.78 1,428.22
Summary of signiticant accounting policies. 2

The notes are an integral part of these fnancial information,
For Bharat J. Rughani & Co
Chartered Accountants

Firm Registration No: 101220W

CA Akash Bharat Rughani
Partner

Membership No. 139664
Date :- April 17, 2025
Place :- Pune

UDIN: 251 39664-86M LW UDW 1041

For and on Behalf of the Board of Directors of GK Energy Limited

(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

Nl

Gopal Kabga
Dibector

DIN: 02343128

Date - April 17, 2025
Place - fPune

Sunil Kamalkishor Malu
Chief Financial Officer
Date - April 17, 2025
Place :- Pune

Mehul Ajit Shah
Director

DIN: 03508348

Date - April 17, 2025
Place :- Pune

— Tt

(PO Vs TEW

h.,_.————"'J
Jeevan Santoshkumar Innani
Company Secretary and

Compliance Officer
Date :- April 17, 2025
Place :- Pune




GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)

CIN: U74900PN2008PLC132926
Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(2 in millions)

Particulars Note No Year Ended Year ended
March 31, 2025 March 31, 2024

INCOME

Revenue trom operations 25 10,5H48.27 4, 110.89

Other income 26 43.49 12.23
Total income 10.991.76 412312
EXPENSES

Cost of goods sold 27 7.026,90 2978.07

{increase)/decrease in imventories of work in progress 28 - 12.59

Purchases of stock in trade A 120,03

Emplovee benefit expenses 22 180.01 80.10

Finance cost k] 22345 61.01

Depreciation and amortization 3a 14,20 6,70

Other expenses 31 1,737.39 381.85
Total expenses 9,189.06 3,640.35
Profit/ {loss) before lax 1,802.70 482,77
Tax expenses

Current tax 462.12 121.10

Deferred tax charge/ (credit) (7.19) 0.77

Earlier vear adjustments 15.68 -
Total tax expenses 470.61 121.87
Profit far the year 1,332.09 360.90
Other Comprehensive Income

[tems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit plans (0.06) -

Ineome tax relating to items that will not be reclassified to profit or loss 002 -
Total other comprehensive income (net of tax) (0.04) -
Comprehensive income for the year 1,332.05 360.90
Earning per equity share (EPS)
Basic [nominal value of 2 2/ cacl*| 7.86 214
Diluted [nominal value of 2 2/- each*| 780 214

“Face value reduced from ¥ 10 to 2 2 as a result of subsequent event of split and issue of bonus shares. Refer Note 49

Summary of significant accounting policies,

I'he accompanying notes are an integral part of the consolidated financial statements

For Bharat ). Rughani & Co
Chartered Accountants
Firm Registration No: 1012200

CA Akash Bharat Rughani
Partner

Membership No, 139664
Date :- April 17, 2025

Place :- Pune
UDIN: 251 39664-BMLWU WLb4L

Sunil Kamalkishor Malu
Chief Financial Officer
Date - April 17, 2025
Place - Pune

DIN: 02343128
Date :- April 17, 2025
Place - Pune

2

For and on Behalf of the Board of Directors of GK Energy Limited
(Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

Mehul Ajit Shah
Director

DIN: 03508348

Date = April 17, 2025
Place :- Pune

Jeevan Santoshkumar Innani
Company Secretary and
Compllance Officer

Date = April 17, 2025

Place :- Pune




GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

CONSOLIDATED STATEMENT OF CASH FLOW

(2 in millions)

Particulars Year Ended Year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax 1,802.70 18277
Non-cash / other adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization 14.20 6.70
Sundry balances written otf - 3.02
Provision tor Expected Credit Loss 1225
Changes in lease liabilities (0.13) -
Finance cost 22345 6101
Interest income ) (43.06) (12.05)
Operating profit before working capital changes 2,000.41 54345
Movements in working capital
[nerease / (decrease) in other financial liabilities - non-current (7.23) .90
[nerease / (decrease) i other provisions non-current 0.20 126
Increase / (decrease) in trade pavables 505.81 (107 97)
Increase / (decrease) in other financials liabilides current 22271 90.39
Increase / (decrease) in other liabilities current (73.49) 8391
Increase / (decrease) in provisions current (0.01) 005
Decrease / (increase) in other financial assets non-current (43.39) (63.73)
Decrease / (increase) in other non-current assets z a
Decrease / (increase) in inventories (401.72) (78.36)
Decrease / (increase) in rade receivables and other assets (2,101.59) (392.73)
Decrease / (increase) in other financial assets current (42.12) (0.15)
Decrease / (increase) in loans - -
Decrease / (increase) in other current assets (555.24) (74.47)
Cash generated from/ (used in) operations {486.66) 10.35
Direct taxes paid (net of refunds) (499.30) (38.98)
Net cash flow from/ (used in} operating activities (a) (986.02) (48.63)
Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress) (46.53) (54.26)
Invesments +
Decrease [/ (increase) in other bank balances (526.74) (55.23)
Interest received 43.06 12,05
Net cash flow from/ (used in) investing activities (b) {530.21) (97.44)
Cash flows from financing activities:
Proceeds from issue of shaves 2.28 =
Proceeds from securilies premium 197.02 -
Proceeds from long-term borrowings 2847 210,73
(Repayment) of long-term borrowings (67.73) (154.69)
Proceeds from short-term borrowings 2.251.24 175.00
(Repayment) of short-term borrowings (657.16) (79.56)
Proceeds from loan from related parties {9.55) 58.00
{Repavment) of loan from related parties - (4.11)
Increase / (decrease) inlease liabilities {0.27) 184
Finance cost B e (22345) {61.01)
Net cash flow from/ (used in) in financing activities (c) 1,520.55 146,20
Net increase / (decrease) in cash and cash equivalents (a + b + ;? 4.32 013
Cash and cash equivalents at the beginning of the year (.84 671
Cash and eash equivalents at ih?n_nd of the year 11.16 - 684
Components of cash and cash equivalents
Cash on hand 714
Balances with banks - on current account 4.02
Total cash and cash equivalents 11.16




GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)

CIN: U74900PN2008P1C132926

Registered Office; Office No 802, CTS No, 97-A-1/57/2, Suyog Center, Pune, 411037

CONSOLIDATED STATEMENT OF CASH FLOW

(2 in millions)

5 As at March 31, Cash Flow As at March 31,
Particulars 2024 cham Non-cash Changes 2025
Non-current borrowings (including current maturities of nen-current borrowings) 3024 (143.92) (11.03) 14749
Current borrowings (excluding current maturities of non-current borrowings) 320,43 1,709,97 . 203040
Lease liability 184 (0.27) - 157
Closing balance 624.71 1,565.78 (11.03) 2,179.46
(T in millions)
Particulars As at March 31, Cash Flow Noricash Changes As at March 31,
2023 changes 2024
Non-current borrowings (including current maturities of non-current borrowings) 120,89 190.20 (8.65) 302,44
Current borrowings (excluding current maturities of non-current borrowings) 305.24 15.19 - 220043
Lease liability - 1.84 - 1.84
Closing balance 426.13 207.23 (8.65) 624.71

For Bharat J. Rughani & Co
Chartered Accountants
Firm Registration No: 101220W

CA Akash Bharat Rughani
Partner

Membership No. 139664
Date ;- April 17, 2025
Place - Pune

UDIN: 251 39664BMLWOW L1044

For and on Behalf of the Board of Directors of GK Energy Limited

{Formerly GK Energy Private Limited,
GK Energy Marketers Private Limited)

DINT623
Date - April 17, 2025
Place :- Pune

Sunil Kamalkishor Malu
Chiel Financial Officer
Date :- April 17, 2025
Place :- Pune

reeil—

Mehul Ajit Shah
Director
DIN: 03508348

Date - April 17, 2025

Place :- Pune

&

Jeevan Santoshkumar Innani
Company Secretary and
Compliance Officer

Date :- April 17, 2025

Place - Pune




GK ENERGY LIMITED

{Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN: U74900PN2008PLC132926

Registered Office: Office No 802, CTS No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

1

23

NATURE OF BUSINESS

fhe GK Energy group comprises of GK Energy Limited (formerly known as GK Energy Private Limited, GK Energy Marketers Private Limited) (“the Company™)
and s subsidiary mentioned  in the  table below,  collectively  referred  as "Group’, The Group is  primarily  into  the business of  design,
manufacture, supply, transport, installation, testing and commissioning of decentralized solar svstems primatilv tocused on Selar Photovoltaic Water Pumping
Svastems popularly known as Selar Agricultural Pumps and other ancillary Services. In addition, the subsidiary is engaged into the is the manufacturing of
solar panels,

The Company consolidated  Financial Statements for the vears ended March 31, 2025 were authorized by the Board of Directors in accordance with their
resolution passed on April 17, 2025

The Consolidated Financial Information is prepared for the Group, including the Company and its following subsidiaries:

Sr [’_ ) Name of Subsidiary | %o As on March 31, 2025 | " As on March 31, 2024 | Remarks
| GK Energy Solar Private Limited | L0000 % | NA | Incoporated on November 6,2024 |

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of consolidated financial statements
The Consolidated Financial Statements of the group have been prepared in accordance  with.  Indian  Accounting  Standards  (Ind  AS)  prescribed
under section 133 of the Companies Act 2013, read with Companies (Indian  Accounting  Standard)  Rules, 2015 as  amended tme to  time.

The Consolidated Financial Statements up to vear ended March 31, 2025 were prepared in accordance with Generally  Accepted  Accounting Principles
(GAAP) in India and complied with the applicable accounting standards  prescribed in the Companies (Accounting Standards) Rules, 2021 issued by the
Central Government and as per relevant provisions of the Companies Act, 2013 read together with Paragraph 7 of The Companies (Accounts) Rules, 2014.
The group followed the provisions of Ind-AS 101 in preparing its opening Ind AS Balance Sheet as of the date of hansition ie April 1, 2023 and
transitional adjustment were recognized directly through retained earnings (Refer Note 48)

Accounting Policies have been consistently applied except where a newly issued Ind AS is initially adopted or a revision to an existing accounting standard required a change
Accounting Standards notified under Section 133 of the Companies Act, 2013, as amended (the "Act'), read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ("Ind AS"), with effect from 01 April 2024, Accordingly, the transition date for adoption of Ind AS is April 01 2023,

The accounting  policies have been consistently applied by the Group in preparation of the Consolidated Financial Information and are consistent with
those adopted in the preparation of the Ind AS consolidated financial statements,

Basis of preparation and presentation

The  Consolidated nancial  Information  have  been  prepared  on a  historical  cost basis  considering  the  applicable  Act  excepl
the following material items that have been measured at fair value as required by relevant Ind AS. Nevertheless, historical cost is generally based at
exchange for goods and services.

the fair value of the consideration give

The Consolidated Financial Information are presented in Indian Rupee (3) and all values are rounded to the Rupee in millions , unless otherwise stated,
Whenever the Croup changes the presentation or classification of ftems in its Ffinancial information materially, the Group reclassifies comparative
amounts, unless impracticable,

Basis of Consolidation

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated tinancial statements from
the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated  Hnancial statements are  prepared using uniform  accounting  policies for like wansactions and  other events in similar circumstances.  The
financial statements of all entities used for the purpese of consolidation are drawn up to same rveporting date as that of the parent company, ie, vear
ended on 3 March,

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group's accounting
policies, Al intea-group  assets and  liabilities, equity, income, expenses and  cash  flows relating o transactions  between members of the Group  are
eliminated in full on consolidation,

Achange in the ownership interest of a subsidiary, without a loss of control, is accounted tor as an equily transaction.

Material transactions with the other entities which are directly or indivectly controlled by GK Energy Limited are disclosed as transactions with related
parties. Intercompany transactions with the Group entities mainly are in the form of investment in subsidiaries, loans given/ taken.

Goodwill s initially measured at cost (being the excess of the aggregate of the consideration mansferred and the amount recognised for non-controlling
interests and any previous interest held over the net identifiable assets acquived and labilities assumed). If the fair value of the net assets acquired is in
excess of the aggrepate consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities
assumed and reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of
the [air value of net assets acquired over the aggregate consideration lransferred, then the gain is recognised in consolidated income statement. After initial
recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment tsting, goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the Group's cash-generating units that are expected to benefit from the combination,
irrespective of whether other assets or liabilities of the acquiree are assigned to those units. Where goodwill has been allocated to a cash-generating unil
(CGU and part of the operation within that unit is disposed of. the goodwill associated with the disposed operation is included in the carrving amount
of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the
disposed operation and the portion of the cash-penerating unit retained

Non-presentation of prior year comparatives:
Since the Company did not have any subsidiavies during the previous financial year (FY 2023-24), and consequently no requirement to prepare Censolidated
Finaneial Statements, the consolidated financial statements for the year ended March 31, 2025, have been presented without comparative consolidated  figures
for the year ended March 31, 2024,

The previous vear figures presented in these fina
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Use of Estimate and judgment

In the application of accounting  policy  which are described  in notes  below, the management s required to make judgment,  estimates  and
assumptions about the carrving amount of assets and  liabilities, income and  expenses, contingent  liabilites  and  the  accompanving  disclosures  that
are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and  other factors  that are
considered to be refevant and are prudent and reasonable. Actual results may difter from those estimates.

The estimates and  underlving assumptions are reviewed on ongoing  basis. Revisions o accounting estimates are recognized in the period in which
the estimates are revised if the revision affects onlv that period, or in the period of revision and fulure periods it the revision affects both current and
future period,

The few critical estimations and judgments made in applving accounting policies are:

Property, Plant and Equipment:
Useful lite of Property  Plant and  Equipment  and  Intangible  Assets are as  specified in Schedule 11 to the Act, and  on certain intangible
assets  based on  technical advice which  considered  the nature of the asset, the wusage of the assel and anticipated technological changes.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the Group is required to estimate the value-in-use of the asset or the Cash Generating
Unit and the fair value less costs to disposal. For calculating value in use the Group is required to estimate the cash flows to be generated from
using the asset. The fair value of an assets is estimated using a valuation technique where observable prices are not available. Further, the discount
rate used for value in use calculations includes an estimate of risk assessiment specitic to the asset.

Impairment of Financial Assets;

The Group impairs financial assets other than those measured at fair value through profit or loss or designated at fair value through other
comprehensive income on expected  credit losses, The estimation of expected  credit loss includes the estimation of probability  of default (D), loss
given default (LGD) and the exposure at default (EAD). Estimation of probability of default apart from iwvolving trend analysis of past delinquency
rates include an estimation on forward-looking  information relating to not only the counterparty but also relating to the industry and the econemy
as a whole. The probability ot default is estimated for the entire life of the contract by estimating the cash flows that are likely to be received in default
scenario. The lifetime PIY is reduced to 12 month D based on an assessment of past history of default cases in 12 months. Further, the loss given
default is calculated based on an estimate of the value of the security recoverable as on the reporting date. The exposure al default is the amount
outstanding at the balance sheet date,

Defined Benefit Plans:

The cost of the defined benefit plan and other post-emplovment benefits and the present value of such obligations are determined  using  actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its
long-term nature, a deftined benefit abligation is highly sensitive to changes in these assumptions. All assamptions are reviewed at each reporting date.

Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and Ffinancial labilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their lair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model The inputs to these maodels are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgments
nclude considerations of mputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these lactors could affect the reported
fair value of financial instruments.

Allowances for expected credit loss

The Group makes provision for  expected  credit  losses  through  appropriate  estimations  of  irrecoverable  amount.  The  identification of  expected
credit loss requires use of judgment and estimates. The Group evaluates trade receivables ageing and makes a provision for those debls as per the
provisioning  policy. Where the expectation is different from the original estimate, such ditference will impact the carrving value of the trade and
other receivables and doubtiul debts expenses in the period in which such estimate has been changed.

Valuation of deferred tax
The Group reviews the carrving amount of deferred tax assets at the end of each reporting period.

Lease
Lease accounting after evaluating the right to use the underlying assets, substance of the transactions including legally entorceable arrangements and other
sigmificant  terms and  conditions  of  the  arrangement o conclude  whether  the  arrangements  meet  the  criteria under  Ind A5 116

Property, Plant and Equipment
For transition to Ind AS the Group has elected to continue with the carrving value of Property, Plant and Fquipment ('PPE) recognized as ot 1
April, 2023 (wansition date) measured as per the previous GAAP and use that carryving value as its deemed cost of the PPE as on the transition date.

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses  except treehold  land  which s
not  depreciated.  Cost includes  purchase price (after deducling trade discount [ rebale), non-refundable duties and taxes, cost of replacing the
componenl parts, borrowing costs and other directly atiributable cost to bringing the asset o the location and condition necessary for it to be capable
of operating in the mammer intended by management, and the initial estimates of the cost of dismantling / removing the item and restoring the site
on which itis located

Spares parts procured along with the Plant and  Equipment or subsequently  individually  which meets the recognition criteria of PPE are capitalized
and added to the carrving amount of such items. The carrving amount of those spare parts that are replaced are derecognized when no future economic
benefits are expected from their use or upon disposal. If the cost of the replaced part is not available, the estimated cost of similar new parts is used
as an indication of what the cost of the existing part was when the item was acquired.

An item of PPE is derecognized on disposal or when no future economic benefits are expected from wse. Any gain or loss arising on the derecognition
of an item of property, plant and equipment is determined as the difference between the net disposal proceeds and the carrying amount of the asset
and is recognized in Statement of Profit ard Loss.

The depreciable amount of an asset is determined after deducting its residual value, Where the residual value of an asset increases lo an amount equal
to or greater than the asset’s carrving amount, no duprucmtmn charge is recognized Gl the asset’s residual value decreases below the asset’s carrying
amount. Depreciation of an asset begins when it is available for aseje, when it is in the location and condiion necessary for it to bp capable of
operating in the intended manner. Depreciation of an asset g of the date that the assel is classified as held accordance
with IND AS 105 and the date that the asset is derecognized.
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Impairment of tangible assets

At the el of each reporting period, the Group reviews the carrving amounts of its PPE to determine whether there is any indication that the:
assels have suffered an impairment loss. IF any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the  impaitment  loss  (iF anv), Where it ds not possible o estimate  the  recoverable amount of an individual  asset,  the Group  estimates  the
recoverable amount of  the cash-generating  wnit (CGUY) to which  the asset belongs, When the carrving amount ot an asset or CGU exceeds  its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

SE

The resulting impairment loss is recognized in the Statement of Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that retlects current market assessments of the time value of money and the risks
specific to the asset. In determining  fair value less cost to sell. recenl market transactions are laken mto account. IF no such transactions can be
identified, an appropriate valuation model is used,

Where an impairment loss subsequently  reverses, the canving amount of the asset or CGU is increased to the revised estimate of its recoverable
amount, bul so that the increased carrying amount does not exceed the carrving amount that would have been determined had no  impairment  loss
been recognized tor the asset or CGU in prior years, A reversal of an impairment loss is recognized in the Statement of Probit and Loss

Intangible assets
For transition to Ind AS, the Group has elected to continue with the carving value of intangible assets recognized as of 1 April, 2023 (wansition date)
measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE as on the transition date.

Intangible assets are stated at cost of acquisition or construction less accumulated amortization and impairment, if any. Intangible assets purchased are
measured at cost as at the date of acquisiion, as applicable, less accumulated amortization and accumulated impairment, if anv. The estimated uwseful
lite of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competiion, and other economic
factors (such as the stability of the industry, and known technological advances), and the level of maintenance expenditures required to oblain  the
expected future cash Hows from the asset.

Foreign Currency Transactions

The financial information of Groop are presented in INR, which is also the functiomal currency, In preparing the financial information, transactions
in currencies other than the entitv's functional currency are recognized at the rates of exchange prevailing at the dates of the transactions, The date
ot transaction in case of advance receipts is determined considering the advance receipts and subsequent exports as a single transaction. Al the end
of each reporting period, monetary items denominated in foreign currencies are translated at the  rates  prevailing at thal dale. Non-monetary  items
denominated in foreign currency are reported at the exchange rate ruling on the date of transaction,

Exchange  differences  on  monetary  items  are  recognized  in the  Statement  of  Profit and  Loss  in the period in which thev arise.
\ B F

Inventaries

Iraded goods are valued at lower of cost and net realizable value. Cost of inventories comprises all costs of purchase price and other incidental costs
mcurred in bringing the inventories to their present location and condition. Cost is determined on weighted average basis Net realizable value is
the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale

Goods and  materials i transit include  materials, duties and  taxes (other than those subsequently  recoverable from tax  authorities) labour cost and
other related overheads incurred in bringing the inventaries to their present location and condition.

MNet realizable value s the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary
to make the sale.

The amount of any write-down of inventories to net realizable value and all abnormal losses of inventories are recognized as expense in the Statement of Profil
and Loss in the period in which such write-down or loss occurs. The amount of anyv reversal of the write-down of inventories arising from increase in
the NRV is recognized as o reduction from  the amount of inventories recognized as an expense i the period in o which  reversal  occurs

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a Labilitv in an orderly transaction between market participants at
the  micasurement  date, regardless of  whether that price s divectly  observable or estimated  using  another valuation  technique,  In estimating  the  tair
value of an g or a liability, the Group takes into account the characteristics of asset and lability if market participants would take those into
consideration, Fair value for measwrement and / or disclosure purposes in these Consolidated Financial Statements is determined on such basis except for
transactions  in the scope of Ind A5 2, 17 and 36 Normally at initial recognition, the transaction price is the best evidence of fair value

The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s abilitv to generate economic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques those are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All financial assets and financial liabilidies for which fair value is measured or disclosed in the Consolidated Financial Statements are categorized within the [air
value  hierarchy, described  as  follows, based on  the lowest level dinput  that is  significant  to the fair  value measurement as a  whole
Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable,

Level 3 — Valuation techiiques for which the lowest level input that is significant to the fair value measurement is unobservable,

Financial assets and financial liabilities that are recognized at fair value on a recurring basis, the Group determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization at the end of each reporting period.
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Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entitv and a financial liability or equity instrument of another entitv. The

Group recognizes a financial assel or financial liabilitv in its balance sheet only when the entiv becomes party o the contractual provisions of  the
instriment

Financial Assets

A financial asset inter-alia includes any asset that is cash, equity instument of another entity or contractual obligation to receive cash or another

linancial — asset  or o exchange  financial - asset  or financial  lability woader condition that are  potentially  favorable  to the  Group,

s/ others,

Financial assets of the Group comprise trade receivable, cash and cash equivalents, Bank balances, loans to emplovee [/ related  par
security deposit, claims recoverable ete.

Initial recognition and measurement

All financial assets except trade receivable are recogmized initially at fair value. The financial assets not recorded at fair value through profit or loss,
are recognized  initally at fair value plus  transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are charged in the Statement of Profit and Loss. Where transaction price is not the measwre of fair
value and fair value s cdetermined using a valuation method that uses data from observable market, the difference between transaction price and
fair value is recognized in the Statement of Profit amd Loss and in other cases spread over life of the financial instrument using  effective interest,

The Group measures the trade receivables at their transaction price, if the tade receivables do not contain a significant financing component.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:
- Financial assets measured at amortized cost

inancial assets at fair value through OC1

inancial assets at fair value through profit or loss

Financial assets measured at amortized cost

Financial assets are measured at amortized cost if the financials asset s held within a business model whose objective is to hold financial assets in
order to collect contractual cash Hlows and the contractual terms of the financial asset give rise on specified dates to cash Hows that are solely payments
of principal and interest on the principal amount outstanding. These financials assets are amortized using the effective interest rate ('EIR) method, less
impairment. Amortized cost is caleulated by taking into account anv discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortization is included in finance income i the Statement of Profit and Loss. The losses avising from impairment are recognized
in the Statement of Profit and Loss .

Financial assets at fair value through OCI ("FVTOCI")

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a business model whose objective
is achicved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset pive rise on specified
dates to cash flows that are solelv pavments of principal and interest on the principal amount outstanding. At initial recognition, an irrevocable
election is made (on an instrument-by-instroment basis) o designate investments in equity instruments other than held for trading purpose at FVTOCT
Fair value changes are recognized in the other comprehensive income ('OCT), However, the Group recopgnizes interest income, impairment losses
amd  reversals and  foreign exchange gain or loss in the Statement of Profit and Lo On derecognition of the financial asset other than  equity
instruments  designated  as FVTOCL  cumulative gain or  loss  previously recognized in OCL s reclassified to the Statement of Profit and  Loss

Financial assets at fair value through profit or loss ('FVTPL?)

Any financial asset thal does not meet the criteria for classitication as al amortzed cost or as financial assets at fair value through ether comprehensive
income is classificd as financial assets at fair value through profit or loss. Further, financial assets at fair value through profit or loss alse include
financial assets held for trading and financial assets designated upon initial recognition at fair value through profit or loss. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value through
profit or loss are tair valued at each reporting date with all the changes recognized in the Statement of Protit and Loss.

Derecognition

Ihe Group derecognizes a financial asset onlv when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another entitv. [f the Group neither transters nor relains substantially
all the risks and rewards of ownership amd continues to control the financial asset, the Group recognizes its refained inlerest i the asset and an
associated lability for amounts it may have to pay,

Impairment of financial assets

The Group assesses impairment based on expected eredit loss (ECL') model on the following:
- Financial assets that are measured at amortized cost; and

- Financial assets measured at FVTOCT,

ECL is measured through a loss allowance on a following basis:
- I'he 12 month expected credit losses (expected credit losses that result from those default events on the financial instruments that are possible within

12 manths atter the reporting date)

= Full life time expected credit losses (expected credit losses that result from all possible defaull events over the life of financial instruments)
The Group follows ‘simplified approach’ for recognition of impairment on trade receivables or contract assets resulting from  normal  Dbusiness
transactions.  The application of simplified approach does not requ the Group to track changes in credit risk. However, it recognizes impairment
loss allowance based on litetime ECLs at each reporting date, from the date of initial recognition

For recognition of impairment loss on other financial assets, the Group determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has increased significantly, lifetime BECL is provided. For assessing increase in credit risk and impairment loss,
the Group assesses the credit risk characteristics on instrument-by-instrument basis,

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash Hows that the
entity expects to receive (i.e. all cash shortfalls) discounted at the original EIR.

Impairment  loss  allowance {or  reversal) recognized during  the period is  recognized  as  expense/income  in the Statement of  rofit  and  Toss
f5 5 F ¥
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Financial Liabilities
The Group's financial liabilities  include loans  and  borrowings inclading  bank  overdratt, trade  pavables, accrued  expenses and  other pavables otc,

Initial recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities al amortized cost or financial liabilities at fair value  through  profit
or loss, as appropriate. Al financial liabilities classified al amortized cost are recognized initially at fair value net of divectly  attributable  transaction
vosts, Anyv difterence  between he proceeds (net of  transaction costs) and the fair value ot initial recognition is recognized in the Statement of Profit
and Loss or in the CWIT, if another standard permits inchusion of such cost in the carrving amount of an asset over the period of the borrowings using
the Ettective interest rate ('EIR') method.

Subsequent measurement
The subsequent measurement ot financial liabilities depends upon the classitication as described below -

Financial Liabilities classified as Amortized Cost

Financial Liabilities that are not held for trading and are not designated as at FVITPL are measured at amortized cost at the end of subsequent
accounting periods. Amortized cost is caleulated by taking into account anyv discount or premium on acquisition and fees or costs that are an integral
part of the FIR Interest expense that is not capitalized as part of cosls of assets is included as Finance costs in the Slalement of Profit and Loss.

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial  liabilities  classified as  FVITL includes financial liabilities  held  for  trading  and  financial liabilities  designated  upon  initial - recognition
as FVIPL. Financial liabilites are classified as held for tading if they are incurred for the purpose of repurchasing i the nedr term. Financial
liabilities designated upon initial recognition at FVTPL only if the criteria in Ind AS 109 is satisfied,

Derecognilion

A financial liability is derecognized when the obligation under the lability is discharged / cancelled /[ expired, When an existing financial lability
is replaced by another from the same lender on substantially ditferent terms, or the terms of an existing lability are substantially modified, such an
exchange or modification is treated as the de recognition of the original liability and the recognition of a new liability. The difference in the respective
carrving amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and  financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the habilities simultaneously,

Share capital and share premium

Ordinary shares are classified as equitv. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction net of tax
from the proceeds. Par value of the equity share is recorded as share capital and the amount received in excess of the par value is classified as share
premium.

Dividend Distribution to equity shareholders
The Group recognizes a liability to make cash distributions to equity holders when the distribution s authorized and the distribution s no longer

at the discretion of the Group, As per the corporate laws in India, a distribution is  authorized when it is approved by the sharcholders.
A corresponding amount is recognized directly in other equity aleng with any tax thereon,

Government Grants
Government grants are recognized when there is reasonable assurance that the Group will comply with the conditions attached to them and that the
grants will be received.

Grants in the form of non-monetary assels are recognized at fair value and presented as deferred income which is recognized in the Statement of Profit
and Loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset,

Governmenl grants (grants related to income) are recognized as income over the pericds necessary to match them with the costs for which they are
intended  to compensate on a systemalic basis. Government grants that are receivable as compensation for expenses or losses already incwred or for
the purpose of providing immediate financial support with no future related  costs are recognized  in the Statement of  Profit and Loss in the period
in which they become receivable. Grants related to income are presented under other income in the Statement of Profit and Loss escept for grants
received in the form of rebate or exemption which are deducted in reporting the related expense,

Ihe benefit of a government loan at a below-market rate of interest is treated as a government granl and measured as the difference between proceeds
received and the fair value of the loan based on prevailing market interest rates. The grant set up as deferred income is recognized in the Statement of
Profit and Loss on a systematic basis.

Investments
Current investments are carried at lower of cost and fair value. Non-currenl investments are stated at cost. Provision for diminution in the value of
long term investment is made only if such a decline is other than temporary,

Leases

Where the Group is a lessee-

Al inception of a contract, the Group assesses whether a contract s or containg a lease. A contract is, or contains, a lease if a contract conveys the
vght o conliol e use ol an identified asset for o pendod ol Hie i eacange Toe wonsideiativa, Too dssess whethier o wondiacl conveys e sight 1o
control the use of an identificd asset, the Group assesses whether:

- the contract conveys the right to use an identified asset;

- the Group has the right to obtain substantially all the economic benefits from use of the asset throughout the period of use; and

- the Group has the right to direct the use of the identified asset.

At the date of commencement of a lease, the Group tecognizes a right-of-use asset ("ROU assets”) and a corresponding lease lability for all leases,
except for leases with a term of twelve months or less (short-term leases) and low value leases. For shorbterm and low wvalue leases, the Group
recognizes the lease payments as an operaling expense on a straight-line basis over the lerm of the lease,

Lease liability is mweasured by discounting the lease pavments using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates.
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Lease: pavments are allocated between principal and finance cost. The tinance cost is charged to Statement of Profit and loss over the lease period so
as o produce a constant periodic rate of nterest on the remaining balance of the liabilitv for each period. The ROU assels are imbally recognized al
cost, which comprises the initial amount of the lease Hability adjusted for anv lease payments made at or prior to the commencement date of the lease
plus anmy initial direct cosls less any lease incentives and  restoration costs. They are subsequently mweasured at cost less accumulated  depreciation and
impairiment losses, it anv. ROU assets are depreciated on a straight-line basis over the asset’s useful life or the lease whichever is shorter. Impairment
of ROU assets is inaccordance with the Group's accounting policy for impairment of tangible and intangible assets.

Where the Group is a lessor-
Lease income from operating leases where the Group is a lessor is recognized in the Statement of Protit and Loss on a shaight- line basis over the
lease term.

Cash and cash equivalents
Cash and cash equivalents comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value,

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present legal or constructive obligation as a result of a past event and it is probable (ie, more likely than not)
that an outflow of resources embodving economic benefits will be required to settle the obligation and a reliable estimate can be made ot the amount
ot the obligation. Such provisions are determined based on management estimate of the amount required fo settle fhe obligaton at the balance sheet
date. When the Group expects some or all of a provision to be reimbursed, the reimbursement is recognized as a standalone assel only when the
reimbursement is virtually certain

If the effect of the tme value of monev 15 material, provisions are discounted using a current pre-tax rate that retlects, the risks specific to the liability.

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance costs.

Present obligations  arising  under onerous contracts are recognized and  measured as  provisions. An onerous contract is considered  to exist when a
contract under which the unavoidable costs of meeting the obligations exceed the economic benefits expected to be received from it.

Contingent  liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed at each balance sheet date and

are adjusted to reflect the current management estimate,

Contingent  Assels  are  nol  recognized, however, disclosed  in consolidated  financial  statement  when  inflow  of  economic  benefits is  probable,
Revenue Recognition and Other Income

Revenue is measured at amount of transaction price (net of variable consideration) received or receivable when contral of the goods is tansterred o
the customer and there are no unfulfilled performance obligations as per the contract with the customers, The Group recognizes revenue when
it satisties a  performance  obligation i accordance  with  the provisions  of  contract  with  the  customer, This is achieved when;
a) ettective control of goods along with significant risks and rewards of ownership has been transferred to customer;

13 the amount of revenue can be meastred reliably;

¢} itis probable that the cconomic benelits associated with the transaction will fow to the Group; and

d) the costs incurred or to be incurred in respect of the transaction can be measured reliably

Revenue represents net value of goods and  services provided to customers after deducting for certain  incentives including, but not  limited to
discounts, volume rebates, etc. For incentives  offered  to customers, the Group makes estimates  related  customer  performance  and  sales  volume
to determine the total amounts earned and to be recorded as deductions. The estimate is made in such a manner, which ensures that it is highly
prabable that a significant reversal in the amounl of cumulative revenue recognized will not occur. The actual amounts may  differ from  these
estimates and are accounted for prospectively.

Revenue are net of Goods and Service Tax. No element of significant  financing  is deemed present as  the sales are made with a credit term,

which is consistent with market practice,

Group generate revenue  from sale of pumps and related  support services. Revenwe from services s recognized in the accounting period  in which
the services are rendered

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow o the Group and the amount of income
can be measured reliably.  Interest income is accrued on a time basis, by reference to the principal owtstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated fwture cash receipts through the expected life of the financial asset 1o that asset's net
carrving amount on initial recognition.

Depreciation and Amortization

Depreciation of PPE commences when the assels are ready for their intended use, Depreciation on PPE is recognized so as to write off the cost of assets
(other than freehold land) less their residual values over their usetul lives, using the straight-line method. PPE which are added / disposed off during
the year, depreciation is provided on pro-rata basis from / up to the date on which the asset is available for use / disposal. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on
a prospective basis. Component of an item of PPE with the cost that is significant in relation to total cost of that item is depreciated Separately
if it's useful lite differs from other components of the assets.

Depreciation on PPE is provided over the useful life of assets on writlen down value as specified in the Schedule 11 of the Companies Act 2013 to the
extent of 95 except the following;

Assets acquired on lease arrangement are depreciated over the res
lower.

wctive useful life applicable to asset or written off over lease period, whichever is

Borrowing and Borrowing costs
Borrowings are initially recognized at fair value, net of transaction costs incurred, Borrowings are subsequently measured at amortized cost.  Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the period
of the borrowings using the effective interest method. Borrowings are derecognized from the balance sheet when the obligation specified in the
contract 15 discharged, cancelled or expired. The difference between the carrving amount of a borrowings that has been extinguished or fransferred
to another party and the consideration  paid, including any  non-cash  assets ransferred  or  liabilities  assumed, is  recognized in Statement of  profit
and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of
the hability for at least 12 months atter the reporting period.
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Borrowing costs Liil'u‘tl_\' attributable to the acquisition, construction or prn(lus:lmn of an asset that necessarily takes a substantial |.‘L'i‘il\d of tme to get
ready tor its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period v which they occur.
Borrowing cosls consist of interest and other costs that an entity incurs in comnection with  the borrowing of funds. Borrowing cost also  includes
exchange differences to the extent regarded as an adjustment to the borrow ing costs,

Borrowing costs which are directly attributable 1o acquisition / construction of qualifving assets thal necessarily takes a substantial period of tme to
get ready for its intended use are capitalized as a part of cost pertaining to those assets. All other borrowing costs are recognized as expense in the
period in which they are incurred.

Employee Benefits

Shori-term Employees Benefits

All emplovee benefits  pavable wholly  within  twelve months of rendering services are classified as short term emplovee  benefits.  Benefits  such  as
salaries, wages, short-term  compensated  absences, pertormance incentives ete, are recognized during the period in which the emplovee renders
refated services and are measured at undiscounted amount expected to be paid when the liabilities are settled.

Post-employment benefits

Ihe Group provides the following post-emplovment benefits:

i) Defined benefit plans such as gratuity and

ity Detined Contribution plans such ag provident fund & emplovee State Insurance Scheme

Defined benefits plans

Ihe cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined  benefits obligation which is
computed uwsing the projected unit credit method with independent  actuarial valuation made at the end of each annual reporting  period, which
recognizes each period of service as given rise to addidonal unit of emplovees benefit entittement and measuring each unit separately to build
final obligation.

The net interest cost is caleulated by applyving the discount rate 1o the nel balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in emplovee  benefit expense in the Statement of Profit and  Loss  except those included in cost of assets as  permitted,

Re-measurements  comprising  of actuarial gains and losses arising from  experience adjustments and change in actuarial assumptions, the efect of
change in assets ceiling (if applicable) and the return on plan asset (excluding net interest as defined above) are recognized in other comprehensive
ncome  (OCI) except {hase included i cost of assets as permitted in the period in which they occur. Re-measurements are not reclassified to  the
Statement of Profit and Loss in subsequent periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and  settlements) s recognized in  the
Statement  of  Profit  and  Loss  except  those  included  in cost  of  assets  as permitted  in the  period  in which  they  oceur,

Defined Contribution Plans
Payments o defined  contribution retivement  benefit plans, v
have rendered the service entitling them to the contribution

Provident Fund for eligible emplovees are recognized as an expense when emplovees

Earnings per Share;
Basic eamings per share is calculated by dividing the profit trom continuing operations and total profit, both attributable to equity shareholders of
the Group by the weighted average number of equity shares outstanding during the vear

Income Taxes
Income tax expense represents the sum of lax currently pavable and deferred lax. Tax is recognized in the Statement of Profit and Loss, except to the
extent that it relates to items recognized divectly in eguity or in other comprehensive income,

Current tax .
Current tax assets and  liabilies are measured at the amount expected to be recovered from or paid o the laxalion authorities. The tax rates and lax
laws  used  to compute  the  amount  are  those  that  are  enacted  or  substantively  enacted  in India,  at the  reporting  date

Current  tax relating  to items  recogniz outside  statement  of  profit or loss s recognized  outside  statement of  profit o less  either in other
comprehensive income or i equity), Current tax items are recognized in correlation to the underlving tansaction ecither in OCI or directly in equity
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current tax assets is offsel against current tax liabilities if, and only if, a legally enforceable right exists to set off the recognized amounts and there is
an intention either to settle on a net basis, or to realize the asset and settle the liability simultaneously

Deferred Tax

Deferred tax is recognized on temporary differences between the carrving amounts of assets and liabiliies in the balance sheet and the corresponding
tax bases used in the computation of taxable profic  Deferred  tax  liabilities are  generally recognized for all laxable temporary  differences,
Deferred  tax  assets are generally  recognized for all deductible  temporary  differences, unabsorbed  losses and  unabsorbed  depreciation to the  extent
that it is probable that future taxable profits will be available against which those deductible temporary differences, unabsorbed losses and
unabsorbed depreciation can be utilized. Such  deferred tax assets and liabilities are nol recognized il the temporary ditference arises from  initial
recognition of assets and liabilities in a transaction that atfects neither the taxable profit nor the accounting profit.

The carrving amount of deferred tax assels is reviewed at vach balance sheet date and reduced o the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of deferred
tax liabilities and  assets reflects the tax consequences that would ftollow from the manner i which the Group expects, at the reporting date, o
recover ov settle the carrving amount of its assels and liabilities.

Deferred tax assets and liabilities are ofset when there s a legally enforceable right to set off current tax assels against carrent tax liabilities and when
they relate to income taxes levied bv the same taxation autherity and the Group intends to settle its cwrrent tax assets ag rrbdidles on a net basis
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Statement of Cash Flows and Cash and Cash Eguivalents

Statement of cash flows s prepared in accordance with the bulirect method prescribed in the relevant IND AS. For the purpose of presentation in the
statement of cash Hows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits held  with Banks, other short-term,
highly Tiquid investiments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, and book overdrafts. However, Book overdralts are to be shown within borrowings in current liabilities
in the balance sheet for the purpose of presentation,

Current versus non-current classification

The Group presents assets and liabilities in the Balance Sheet based on current /non-current classification.
a) Anasset is current when it
- Expected to be realized or mtended to be sold or consumed in the normal operating cvele,
- Held primarily for the purpose of trading,

- Expected to be realized within twelve months atter the reporting period, or

All other assets are classified as non-current,

by A Hability is current when:

- Itis expected to be settled in the normal operating cycle,

- It is held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional vight ko deter the settlement of the Hability for at least twelve months after the reporting period,
All other liabilities are classified as non-current.

¢) Deferred tax assets and liabilities are classitied as non-current assets and liabilities.
dj The operating cvcle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents,

First time adoption of Ind AS - mandatory exceptions / optional exemptions

Owerall principle

The Group has prepared the opening balance sheet as per Ind AS as of April 1, 2023 (the hansidon date) by recognizing all assets and liabilities
whose recognition is required by Ind A5 not recognizing items of assets or liabilides which are not permitted by Ind A5 by reclassifying certn
items from previous GAADP to Ind AS as required under the Ind AS, and applving Ind AS in the measurement of recognized assets and liabilities
However, this principle is  subject to  certain mandatory  exceptions and  certain  optional  exemptions  availed by the Group as  detailed  below

Derecognition of financial assets and financial liabilities
The Group has  applied the de-recognition requirements of financial assets and  financial liabilities. prespectively  for transactions occurring  on or
after April 1, 2023 (the transition date),

Classification of debt instruments
I'he Group has determined the classification of debt instruments in terms of whether they meet the amortized cost criteria or the fair value through
other comprehensive ncome (FVTOCT) eriteria based on the facts and circumstances that existed as of the ransition date.

Impairment of financial assets

Ihe Group has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind A5 101, it has used reasonable
and supportable information  that is available without undue cost or ettort to determine the credit risk at the date that tinancial instruments were
initially recognized in order to compare it with the credit risk at the transition date. Further, the Group has not undertaken an exhaustive search
for information when determining, at the date of bansiton o Ind A5 whether there have been significant increases in credit risk since  initial
recognition, as permitted by Ind AS 101,

Deemed cost for PPE, CWIP and Intangible assets
Ihe Group has elected |0 continue with the carrving value of ils PPE, CWIP and Intangible assets recognized as of 1 April 2023 (Transition  date)
measured as per the previous GAAP and use that carrving value as its deemed cost as of the transition date
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3. PROPERTY PLANT AND EQUIMENT AND INTANGIBLE ASSETS

33 PROPERTY PLANT AND EQUIPMENTS AURIEHIpE  Bclatawyible  3d Wk dn
Use of Assels Assets Progress T
(2 in millions
- o Total
& Furniture and 2 Office Electrical Right of Use Computer | Capital work-
Buil e Lol it L
Particulars ding : Vehicles e Fi Computers Total (3a) i o {31"3]7)“’3(%
Gross Amount
Deemed Cost as at April 1, 2023 39.72 6.41 & 0.59 3222 259 81.53 - 0.07 = 81.60
Additions 1879 - 3229 033 - 0.75 52.16 - = 020 5236
IndAS Adjustment = - - = - - = 1.90 - - 1.90
Adjustments/ disposals - - - = - = . " - & =
As at March 31, 2024 58.51 6.41 3229 0.92 322 3.34 133.69 1.90 0.07 0.20 135.86
Additions 0.01 178 33.35 0.30 = 279 8B £ 850 - 16773
IndAS Adjustment = 2 5 - . = = . " & Z
Adjustments/ disposals = L = = . = = = | = 0.20) 0.20)
As at March 31, 2025 58.52 8.19 65.64 1.22 3222 6.13 171.92 190 | 857 | - 182.39 |
Gross block Amount
ialion / amortization
Deemed as at April 1, 2023 210 192 = 0.37 16.38 0.97 21.74 - 0.06 - 21.80
Depreciation / amortization charge 0.85 06l | 122 0.08 3 0.69 6.67 - - 667
Reclasification IndAS Adjustment = - = - - - 003 - = 0.03
Adj disposals - = 5 - - | - = . 5 & B
As at March 31, 2024 295 253 122 0.45 19.60 | 1.66 28.41 0.03 0.06 = 28.50
Depreciation / amortization charge 093 074 647 0.14 32 L9 12:69 - Li3 1382
Reclasitication Ind AS Adjustment = - - - 0.38 - 0.38
Adjustments/ disposals = - = = = = = = = -
As al March 31, 2025 3.88 327 7.69 0.59 2282 2.85 41.10 041 119 = 4270
Net block Amount
As at April 1, 2023 37.62 449 - 0.22 1584 1.62 BT = 0.01 - 59.80
As at March 31, 2024 53.56 3.88 3L07 0.47 1262 1.68 10528 1.87 001 0:20 107,30
As at March 31, 2025 5464 4.92 57.93 0.63 940 328 130.82 149 7.38 139.69
3d AGEING SCHEDULE OF CWIP
(2 in millions )
Less than 1 More than 3 :

Particulars o 1-2 Years 2-3 Years ik Total
As at April 1, 2023 % 2 = =
As al March 31, 2024 020 - = - 0.20
As at March 31, 2025 = = = - =

The Company doesmol have any CWIP which is overdue or exceeded its cost compaed Lo its original plan,

i) The Company used carrving amount of PPE as at transition date (Le. 011.04.2023) as deemed cost for

Property, Plant and Equipment and Intangible Assets.

e disclosure with respect Lo value of gross
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3. PROPERTY PLANT AND EQUIMENT AND INTANGIBLE ASSETS

Particulars Gross Block | amortisation | Net Block
as at 31 March
i
[ Buildings 5852 388 5164
Solar Power Plant 3222 28 940
| Furniture and fixtures 819 3.27 492
Office equipment 122 059 063
Computers 613 285 328
Vehicles 65.64 769 57.95
|

17192 | £1.10 13082
Right of use asset 1.90 0.41 149
1.90 041 149
Computer software 8.57 119 738
8.57 119 7.38
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4 OTHER FINANCIAL ASSETS
{2 in millions)
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Other financial assets
Bank Deposits with more than 12 months maturit: 15,60 102.23 .56
Advanee for purchase of capital asset 129,95 = -
Security Deposit 007 006 -
Total 145.68 102.29 38.56
* Deposits are lien with bank against credit Facilities availed
5 INVENTORIES
(% in millions)
Particulars As at As at Asat
March 31, 2025 March 31, 2024 April 1, 2023
|valued at lower of cost and neét realizable value|
Raw materials & components 399.35 197.63 119.07
Total 580.35 197.63 119.07
Inventories are hvpothecated to secured lenders. Refer Note No 153 and 21
6 TRADE RECEIVABLES
(% in millions)
Particulars Asal As at As at
March 31, 2025 March 31, 2024 April 1, 2023
(Unsecured at amortized cost)
Considered good 362075 1,519.16 112643
Considered doubtful - - -
Less: Expected Credit Loss (12.25) = =
Total 3,608.50 1,519.16 1,126.43
Trade Recevables are hy pothecated to secured lenders, Refer Note No 15 and 21
Trade Receivables are not interest bearing and repavable on terms of order,
AGEING OF TRADE RECEIVABLES
(2 in millions)
Particulars Due As at March 31, 2025
Less than 6 months  Less than 1 Year 12 years 2-3 years More than 3 Years Aabl
Undisputed
i considered good 3208273 358.53% 3641 12.50 LOB 362075
i1, considered doubtful - = - -
Disputed
i, considered good - - - - -
iv. considered doubtful - - = - -
Total 3.209.23 358.53 36.41 12,50 4.08 3,620.75
Less: Allowance for ECL (Overall 0.34%) 12.25
Total 3,209.23 358.53 36.41 12.50 4.08 3,608.50
{% in millions)
Particulars Due As at March 31, 2024
Less than 6 months  Less than 1 Year 1-2 years 2-3 years More than 3 Years Fotal
Undisputed
i considered good 1,4686,70 14,74 12,50 522 1.519.16
ii. considered doubtiul - - - - -
Disputed
i1, considered good 2 % = = =
iv, considered doubtful - - _ . - -
Total 1,486.70 14.74 12,50 - 522 1,519.16
Less: Allowance for ECL {Overall 0%) B -
Total 1,486.70 14.74 12.50 - 522 1.519.16
The company uses a practical expedient for computing the Expected Credit Loss allowance for trade receivables based on a provision matrix. The provision
matrix takes into account the historical credit loss experience and adjusted for forward looking informaation. The ECL allowance is based on ageing days
receivable are due from the cnmplulion ot project and the rates are as per the provision matrix,
"The ageing of receivables has been determined from the respective invoice dates. Outstanding balances reflect the application of receipts against the ecarliest
invoices first, accordingly the most recent invoices remain as the current outstanding balances.”
7 CASH AND CASH EQUIVALENTS
(2 in millions)
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Cash and cash equivalent:
Balances with bank on current accounts 402 .08 0.15
Cash on hand 7.4 6.76 6.56
Total 11.16 6.84 6.71
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12 STATEMENT OF CHANGES [N EQUITY (SOCE)

12a, EQUITY SHARE CAPITAIL

As at Asal Asat

EQUITY SHARE CAPITAL
Q March 31, 2025 March 31, 2024 April 1, 2023

Authorised Share Capital
(darch 31, 2025: 375,000,000 of 22 Eacl) 730,00 75.00 75.00
(Aarch 31, 2024: 7.500,000 of 2 10 Lach, March 31, 2023: 7,500,000 of 2 10 Each)

Issued, Subscribed and Fully Paid-up Equity Shares

Equity Shares 3028 13.00 13.00
(March 31, 2025; 170,137,529 shares of 2 2 Each)

(March 31, 20242 1,299,990, March 31, 2023 1,299,990 Shares of ¢ 10 Each)

Reconciliation of Fquity Shares outstanding at the beginning and at the end of the reporting period

As at Asat Asatl

UITY SHARE CAPITAL
s March 31, 2025 March 31, 2024 April 1, 2023

Equity Shares
Al the beginning of the period / vear

- Number of shares of 2 11 Each 1,269,990 1,299,900 1,296 950

- In 2 Million 13.00 13.00 10,00
Impact of share split effected (each share of face value T 10 split into ten shares of face value of 2 2 cach)

- Number of shares of 2 2 Each 6,495,950
Impact of bonus issue effected fallotment of 162,498,750 bonus shares at face value of 2 2each)

- Number of shares of 2 2 Each 162,498,750 - -

- In 2 Million 325.00 = =
Impact of Fres issue (allotmentof 1, 138,829 shares al face value of 2 2 cach)

- Number of shares of 2 2 Each 1,138,829 - -

= In 2 Million 228 - =
Total Change during the period / vear

- Number of shares 170,137,529 = 209,990

= In 4 Million 32728 = .00
Al the end of the periad / vear

- Number of shares 170,137,529 1,299,990 1,249,840

- Face Value (2 per share) 2 (L] 10

- In 2 Million 340.28 13,00 13,00

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital

The company has one class of equity shares having a par value of 2 2 per share. Each sharcholder is eligible for one vote per share held. The dividend proposed by the Board
of Dirvectors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of interim dividend, In the event of liquidation, Ihe equity
shareholders are eligible to receive the remaining assets of the Company afler distribution of all preferential amounts, in proportion to their shareholding,

Sharcholders of the Company (hrough its extra ordinary  meeting held on December 2, 2024 vide ordinary  resolution approved  subdivision of the nominal value of equity
shares of the company form the existing nominal value of 2 10/~ each to the nominal value of 2 2/- vach. Post subdivision of nominal value, authorised share capital of
the Company changed from 2 7,500,000 equity shares of 2 10/ - each 1o 2 375,000,000 equity shares of ¥ 2/-each,

Details of issue of bonus, buy back, cancellation and issue of shares for other than cash consideration in last 5 Years

Ihe Board of Directors, in its meeting held on November 29, 2024, pursuant to Section 63 of the Companies Act, 20013, approved the issuance of bonus shares in the ratio of 251
(25 fully paid-up equity shares of 22/- gach for everv | equity share held), subject to sharcholder approval. The members approved this proposal through a special resolution at
the Extraordinary General Meeting (FGM) held on December 2, 2024, The record date for determining eligible shareholders was December 6, 2024, and on the same day, the
Board allotled 162,498,750 bonus shares, incréasing the issued share capital from 212,999,900 to 337,997,400

Shares In the Company held by each shareholder holding more than five per Asat Asal Asat
cent shares March 31, 2025 March 31, 2024 April 1 3
Mr. Gopal Rajaram Kabra (Promaoler)
- Number of shares 162,494,510 1,249,958 1,249,958
- % Holding 93.51% 96.15% 96.15%
-Change during period 064 0.00% -3.85%
Asat Asal As at

Shares held by romotors ‘March 31, 2025 March 31, 2024 April 1, 2023

Mr. Gopal Rajaram Kabra

- Number of shares 162,494,540 1,249,958 1,249,958

- % Holding 95.51% 96.15% 96.15%
Mr. Mehul Ajit Shah

- Number of shares 6,500,000 56,000 50,000

- % Holding, 3.82% 3.85% 385%
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12b. OTHER EQUITY

Other
Reserves and Surplus Comprehensive
Income
1ER EQUITY Tot:
g s Securities Profit and Loss Rempasurement of Lo
il ! S defined benefit
wim Accour plans
Balance at the beginning as at 1 April, 2023 - e s wos - I
nd s Adjusmens = = - i Y
Balance at the beginning of the comparative reporting April, 2023 18198 - —
Profit for the comparative vear ending March 31, 2024 - 360,90 -
Other comprehensive income for the comparative vear ending March 31, 2024 - - -
- 360,90 -
= = W siaes —
Profit for the current reporting vear ending March 31, 2025 - 1,332.09 - 1,332.09
Other comprehensive incame for the current reporting vear ending March 31, 2025 - - (0.04) (04}
Total comprehensive income for the year - 1,332.09 {0.04) 1,332.05
Less: Utilization for Issue of Bonus Shares (3,70} (320,30 - (325,000
Add: Equity share premium o . . 197.02 = 3 197.02
Balance at the end of the reporting year ending March 31, 2025 o 197.02 1,553.67 (0,04) 1,750.65
[ Nature and Purpose of cach component of equity Nature and Murpose B
i Securities Preminm Amounts received in excess of par value on issue of shares is classified as Securilies Preminm
il. Retained Earnings Profit earned during the vear
Gains / Losses arising on Reme, ments of Defined Beneflit Plans are recagnised in
it Remeasurements of Defined Benefit Plans |the Other Comprehensive ______ — -
e Income as per INE AS-19% and shall not be reclassified o the Statement of Prolit or Loss in
the subsequent years.




GK ENERGY LIMITED

(Formerly GK Energy Private Limited, GK Energy Marketers Private Limited)
CIN; U74900P N2008PLC132926

Registered Office: Office No 802, CT5 No. 97-A-1/57/2, Suyog Center, Pune, 411037

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

8 OTHER BANK BALANCES
(Z in millions)
Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Other bank balances
Deposits with original maturite upto 12 months® 616.97 90.23 35.00
Total 616.97 90.23 35.00
“ Deposits are lien marked with bank against credil tacilities availed
9 OTHER FINANCIAL ASSETS
(2 in millions)
Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Tender EMD & other deposits 3352 11.40 11.25
Deposits and advances with NBFC* 20,00 - -
I'otal 53.52 11.40 11.25
* Deposits are lien with bank against credit tacilities availed
10 CURRENT TAX ASSETS
(Z in millions)
Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Current tax assets - 043 a1
Tatal — . 0.43 341
11 OTHER CURRENT ASSETS
(Z in millions}
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
GST balances 142.28 633 o.M
Prepaid expenses 7245 047 0.02
Advances recoverable 4.25 7.99 343
Advances to trade creditors 429.88 89.72 18.50
Insurance claim receivable 12.25 0.73 -
Total e 66111 10543 27.99
13 BORROWINGS
(% in millions)
Particulars As at As at Asat
March 31, 2025 March 31, 2024 April 1, 2023
Non-current
Secured loans
Term loan from bank and financial institutions 52,67 100.24 38,54
Unsecured
Term loan trom Linancial mstitutions - L2Z5 -
From related parties 7099 60.93 22,58
Total borrowings - non-current 123,66 16242 61.12
I] Details of repayment of loans & charpes created on assets for borrowing-
Name of Bank / Fi ial Institution Interest Rate Tenure Security
Bank of Baroda - BGECLS 9.25% 16 Months -Pari Passu Charge on Current Assets
-First charge on specified immovable assets of the Group
-First charge on fixed deposits pledged with the bank
-Personal Guarantee of 2 Directors and relative of director
Bank of Baroda - BGECLS 9.25% 44 Months -Pari Passu Charge on Current Assets
-First charge on specified immovable assets of the Group
-First charge on fixed deposits pledged with the bank
“Personal Guarantee of 2 Directors and relative of director
Bank of Baroda Limited 9.10% 60 Months -Vehicle financed out of proceeds
-Personal Guarantee of 2 Directors
HUFC Bank Limited 8.91% 60 Months -Vehicle financed out of proceeds
Samunnati Financial Intermediation 18.00% a0 Months Hypothecation of both current assets and movable Hixed

Services Private Limited

assets, both present and future through sub-servient charge.
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MName of Bank / Financial Institution Interest Rate Tenure Security
Bank of Baroda Limited 8.91% 81 Months -Vehicle financed out of proceeds
Personal Guarantee of 2 Direclors
Northern Are Finerging Corporates Bond Trust 14.25% I8 Months -Pari Passu Charge on Current Assets
with Northern Arc Emerging Corporates -First charge on fixed deposits pledged with the bank
Bond Fund as its scheme -Personal Guarantee of 2 Directors
LEASE LIABILITIES - NON-CURRENT
(2 in millions)
Particulars Asat As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Lease liabilities non-current 1.18 14 -
118 141 —
OTHER FINANCIAL LIABILITIES - NON-CURRENT
(F in millions)
Particulars Asat As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Security deposits 4,62 11.85 295
4.62 1185 285
DEFERRED TAX LIABILITIES / (ASSET)
(% in millions)
Particulars As at As at As al
March 31, 2025 March 31, 2024 April 1, 2023
Deferred tax liability
Property, plant and equipment and other intangible assets Y18 727 a7
Other adjustments 045 .25 011
063 7.52 6.18
Deferred tax asset
Provisions 9.86 - -
Right of use and lease liabilitics 0,03 .58 -
9.89 0.58 -
Deferred tax liability / (asset) (0.26) 6,94 6,18
Movement of Deferred Tax Liabilities / (Asset)
(2 in millions)
Particulars As at Recognized / Recognized in As at
Reversed through other
statement of profit  comprehensive
March 31, 2024 and loss income March 31, 2025
Deterred tax liability
Mroperty, plant and equipment and other intangibile assets 7.27 191
Other adjustments N 0.25 .18 002
752 2.09 002
Deferred tax assel
Provisions - 986 .86
Right of use and lease liabilities 0.58 (D.55) (.03
0.58 9.31 : 9.89
Net Movement of Deferred Tax Liabilities/ (Asset) 6,94 (7.22) 0.02 (0.26)
Movement of Deferred Tax Liabilities / (Asset)
(% in millions)
Particulars As at Recognized / Recognized in As at
statement of profit  comprehensive -
March 31, 2023 and loss income March 31, 2024
Deferred tax liability
Property, plant and equipment and other intangible assets 6,07 1.20 7.27
Other adjustinents 011 0.14 - 0.25
6.18 1.34 = 752
Deferred tax assel
Provisions ” - 2,
Right of use and lease liabilities - .58 .58
= 0.58 0.58
Net Movement of Deferred Tax Liabilities / (Asset) 6.18 0.76 (.94
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17 PROVISIONS

(Z in millions)

Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Provision tor Gratuity 1o 1.26 -
146 1.26 -
1§ OTHER NON-CURRENT LIABILITIES
(% in millions)
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Deferred liability* (Non Current) - 11.71 940
- 11.71 9.40

*The difference between the transaction price (proceeds from the unsecured loan) and the fair value is recogmized as a deferred lability.

19 SHORT TERM BORROWINGS

(% in millions)

Particulars Asat As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Short-term loans
Short-term loans from banks (secured) 608,22 178.19 232,74
Short-term loans from banks (unsecured) 126,82 = 3764
Short-term loans from NBFC (unsecured) 188.65 30,00 0,00
Short-term loans rom banks (unsecured - purchase bill discounting) 854,88 10912 -
Short-term loans from related parties (unsecured) 3.62 312 4.86
Current maturities
Current maturities of long-term borrowings (secured) 2383 6949 7.3
Current maturities of long-term borrowings (un-secured) - 7053 5243
14.25% Debentures (Non Convertible) 248.21 - =
Total 2,054.23 460.45 B 365.01

Name of Bank / Financial Institution

Bank of Baroda Limited

Working capital limits received has been secured by

-pari passu charge on current assets (both present and future)
-tirst charge on specitied immovable assets of the Group
-first charge on fixed deposits pledged with the bank

ersonal guarantec ol promoters and relative of promoter
Carries an interest rate of BBLR + 5P + 1.50%

HDFC Bank Limited

-pari passu charge on current assets (both present and future),
first charge on fixed deposits pledged with the bank

-personal guarantee ol promoters

-carries aivinterest rate as at March 31, 2025 of 9.20% p.a.

Indusind Bank Limited

-Iar passu charge on current assets (both present and future).

-First charge on fixed deposils pledged with the bank,

-personal guarantee of promoters

-Carries an interest rate as at March 31, 2025 of repo rate + 2.75% spread p.a.

Indian Bank
Orwverdratt facilite on the third party deposits at 10.80% p.a.

Samunnati Financial Intermediation Services Private Limited
Hypothecation of both curvent assets and movable fixed

assets, both present and future through sub-servient charge
-personal guarantee of promoters

and carried iterest rate of 18% p.a.

Equentia Financial Service Private Limited

Cash collateral of 10% of the facility which shall be
praportionate to amount drawn under the Facility and
-personal guarantee of promoters

carries of interest rate of 13.03% pa.

Shriram Finance Limited

Cash collateral in torm of [CD of 10% of the facility which
shall be proportionate to amount drawn under the
-personal guarantee of Gopal Kabra

tacility and carries of interest rate of 13.50% p.a.
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Name of Bank/ Financial Institution

Unity Small Finance Bank Ltd (VCF Limit)
-personal guarantee of Gopal Kabra
facility and carries of interest rate of 11.70% p.a.

All Above loans are guaranteed by promoters of the Group

Disclosure in case of borrowings on the basis of security of current assels

he returs or statements of current assets are filed by the Group with banks or Hnancial institutions for above loans are generally in agreement
with the books of accounts, And there is no malerial discrepancies are found and required to be reported as required,

LEASE LIABILITIES - CURRENT

(% in millions)

Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Lease liabilities 0.39 0.0 -
0.39 0.40 -
TRADE PAYABLES
(% in millions)
Particulars As at . Asat Asat
March 31, 2025 March 31, 2024 April 1,2023
Trade payables:
Dues to micro and small enterprise 2215 2294 -
Dues to other than micro and small enterprise 115041 B 61381 769.70
1,172.56 666,75 769.70
The identitication of suppliers under “Micro, Small and Medium Enterprises Development Act, 2006 was dene on the basis of the information to
the extent provided by the suppliers to the Group
AGEING OF TRADE PAYABLES
(% in millions)
Particulars Due as at March 31, 2025
Not Due Amount
Less than 1 Year 1-2 years 2-3 years More than 3 Years
i MSME . 2215 - - 22115
il Others than MSME - 114573 2.52 216 - 115041
il Disputed dues MSME = = - & < =
iv. Disputed dues Others - - - - -
Total - 1,167.58 2,52 216 - 1,172.56
Particulars Due as at March 31, 2024
Mot Due Amount
i Less than 1 Year 1-2 years 2-3 years More than 3 Years
1. MSMI - 2294 - - - 22.94
ii: Others than MSME - 61164 2:17 61381
1. Disputed dues MSME - = = = = =
v Dispted dues Others - = 3 = .
Tatal - 66458 217 - - bb6.75
he ageing of pavables has been determined trom the respective invoice dates. Pavments are applied o the oldest outstanding invoices
first, ensuring that the most recent invoices remain as the current outstanding balances,
OTHER FINANCIAL LIABILITIES - CURRENT
(2 in millions)
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1,2023
Other liabilities:
Retention money - - 0.12
Liabilities for expenses 309.76 71.67 011
Liabilities tor emplovee Benefits 437 1975 080
l'otal 314.13 9142 1.03
PROVISIONS - CURRENT
(% in millions)
Particulars As at Asat Asat
March 31, 2025 March 31, 2024 April 1, 2023
Provision for gratuity (Refer Note 50) 0.04 0.05 -
Provision for mecome tax 40,49 62,13 -
Total 4053 6218 -
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24 OTHER CURRENT LIABILITIES

(T in millions)

Particulars

As at As at As at
March 31, 2025 March 31,2024 April 1, 2023
Deterred Lability 11.71 1002 373
Advance trom customer 13.16 1152 830
Statutory dues 7.68 8281 1.92
Total 3255 104.38 1415

#The difference between the transaction price (proceeds from the unsecured loan) and the tair value is recognized as a deferred Bability,
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25 REVENUE FROM OPERATIONS
(Z in millions)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from operations:

Revenue from EPC 10,873,603 395142
Revenue from traded yoods 63,24 15107
10,939.87 4,102.49
Other operating revenue
Sale of electricity 8.40 B.40
8.40 8.40
Total revenue from operations 10,948.27 4,110.89

27.1 The Group is primarily in the business of installations of solar-powered pumping svstems, Al sales are made at a point in time and revenue
recognized upon satistaction of the performance obligations, which are tvpically upon dispatch.

27.2 The Group presented disaggregated revenue based on the type of goods sold and customers. Revenue is recognized for goods transterred at a
point of time, The Group believes that the revenue disaggregation best depicts point in time,

Type of customers
EPC of splar-powered pump systems of which

Direct-to-beneficiary 9,217.03 3,058.22

Sales to others 1,6560.60 68516
Other EPC Services - 20774
Trading Activities 10.01 135,51
Other customers 64.63 23.96
Tolal 10,948.27 4,110.89
Type of goods sold
ErcC 10,873.63 395142
Solar Cells, Modules 10.01 13551
Others 23496
Total 411089

26 OTHER INCOME
(2 in millions)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

[nterest received

- from banks 33.01 8.32
Rental income 0.27 018
Interest income - lease assets 0.01 .
Deferred interest income 10.05 373
Other [neome 0.15 -
Total 43.49 12,23

17 TOTAL COST OF GOODS 50LD
(T in millions)
Particulars Year ended Year ended
March 31, 2025 March 31,2024

Cost of goods sold:

Inventory at the beginning of the vear 197.63 10648
Add: purchases 7.428.62 306922
Less: inventory at the end of the vear 599,35 197.63
Total cost of goods sold 7,026,90 2,978.07

28 CHANGES IN INVENTORIES
(2 in millions)
Particulars Year ended Year ended

March 31, 2025 March 31, 2024

(increase)/decrease in inventories of work in progress
Opening work in progress - 1259
Closing work in progress = =

{increase)/decrease in inventories of work in progress - 12,59
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29 EMPLOYEE BENEFIT EXPENSES
{# in millions)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Employee benefits

Salaries, wages & bonus 178.04 7854
Contribution to provident and other funds 1.32 1.50
Total 180.01 B0.10

30 FINANCE COST
(2 in millions)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Interest on Bank and NBFC borrowings 50.11 19.53
Interest on Cash credit, Overdraft and bill discounting charges 126.45 2821
Innterest on lease labilities 0.15 041
Deterred interest on related parties (unsecured) 10.05 373
Other bank charges > 25.60 953
Interest on taxes paid 11.09 -
Total 223.45 H1.01

31 OTHER EXPENSES
(2 in millions)
Particulars Year ended Year ended
March 31,2025 March 31, 2024

Operating expenses

Installation and project administration charges 148847 21276
Insurance paid projects 116.14 2071
Inward freight 11.97 288
Labour cess 23.02 =
Other operating expenses - 1.02
1,639.60 267.37
Other selling and administrative expenses
Auditors remuaneration
- tor statutory audit ’ .80 (160
- for other services - -
Advertisement and sales promotion 32.95 13.09
Donation 0.0 -
Bad debts - 5.02
Expected Credil Loss 12.25 -
CSR expenses 4.67 1.20
Electricity charges 0.57 0.36
Government taxes & interest paid 205 (.76
Insurance expenses - General 1.18 (1t
Office expenses 23 6224
Portal charges - .63
Printing & stationery and postage 185 (183
Protessional fees 26.71 23,18
Rent paid L.16 .31
Repairs and mainlenance 0.43 0.53
Telephone expenses .49 0,30
lender expenses 0.09 0.10
Travelling & conveyance 10.26 445
97.79 114.48

Total other expenses 1,737.39
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32 RELATED PARTY TRANSACTIONS

1] Key managerial persons
Gopal Kabra
Mehul Shah
Navaniit Mandhaani
Chandra Ivengar
Susheel Bhandari
Pooja Pawan Chandak
Sunil K Malu (w.e.f. October 9, 2024)
Jeevan Innani (w.ef, October 9, 2024)

1] Relatives of iu-y managerial persons
Darshana Kabra
Gopal Kabra HUF
Rajaram Kabra
Chandrakanta Kabra
Ajit Shah
Prachi Shah

1] Enterprise over which key managerial personnel and the relative of key nmnagcriai personnel exercise
contralfsignificant influence (other related concerns)

Name of Enterprise
G Energy Solar Private Limited
Energy Marketers

Beromt Private Limited

IV] Transactions

gl satus of uch ity

Relationship :
Chairman, Managing Director and Chiel Executive Otticer
Whole-lime Director and Chiet Operatimg Officer
Non-Executive Director

Independent Director

Independent Director

Independent Director

Chief Financial Officer

Company Secrelary and Compliance Officer

ll(r_'lnl:'iunship

Other Related Person
Other Related Merson
Oither Related Person
Other Related NMerson
Other Related Person
Other Related Person

Subsidiary Company
Partnership Firm
Private Limited Company

(2 in millions)

Particulars Year ended Year ended
March 31, 2025 March 31,2024
Issue of Shares
Ajit Shah 2,00 -
"rachi Shah 2.00
Managerial remuneration
Gopal Kabra 134.30 59.00
Mehul Shah 2846 1300
Sunil K Malu (w.e.f. October 9, 2024) 3.00 -
~ [eevan Innani (w.e.l. October 9, 2024) 0.69 =
Total - - - B 162,76 72.00
Director Silting Fees
Navaniit Mandhaani 0.13 -
Chandra Iyengar 013 =
Susheel Bhandari 0.13 -
Pooja Pawan Chandak 0,13 -
Total 0.52 -
Purchase of material and services (gross)
Energy Marketers 21 1303
Beromt Private Limited - 239
Mira Inergy Resources Private Limited = =
- Tiulnli 77 wtbildeidisbot At el Bl i e 1602
Loans received from key management personnel & their relative (excluding interest paid)
Gopal Kabra 050 4542
Mehul Shah - 245
Darshana Kabra E =
Rajaram Kabra -
Chandrakanta Kabra - 150
Total ' 050 149.37
Loans repaid to key management personnel & their relative (including TDS paid on interest)
Gopal Kabra - -
Mehul Shah - 0.39
Darshana Kabra - 1.30
Rajaram Kabra - 127
Chandrakanta Kabra - 1.15
AT 53 _ SN e e oy

Total
Sale of malerial and services (gross)
Beromt Private Limited
Total
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34

35

36

(2 in millions)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Qutstanding balances
Unsecured loans (including deferred liabilities)
Payable to

Gopal Kabra S8.05 27.35
Mehul Shah 2.4 244
Darshana Kabra 743 743
Gopal Kabra HUF 424 124
Rajaram Kabra 5.06 5.06
Chandrakanta Kabra 910 910
Managerial remuneration payable
Gopal Kabra 0.79 1345
Mehul Shah 1.50 585
Sunil K Malu (w.e.f, October 9, 2024) 0.28 =
Jeevan Innani (w.e b Octaber 9, 2024) 0.4 Z
Payable
Beromt Private Limited - 040
Total 885,98 105.52
Receivable from
Energy Marketers = - 5.92
Total - 5.92

Terms and conditions of transactions with related parties;

The transactions with refated parties are made on terms equivalent to those thal prevail in arm’s length transactions. Outstanding balances at the
vear-end are unsecured and interest free and settlement pecurs in cash,

The Group has not recorded anv impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial
vear through examining the financial position of the related party and the market in which the related party operates. receivables or  pavables.
Far the year ended March 31, 2025 2 Nil, March 31, 2024 © # NiL

CONTINGENT LIABILITIES
(2 in millions)

Particulars Asal As at As at
March 31, 2025 March 31, 2024 April 1, 2023

Contingent liabilities
Goods and Service Tax 346 -
Bank guarantees {performance)* 556.16 165.18 : 104,03

Total 559.92 165.18 104.03

The Group believes that none of the contingencies described  above would have a material adverse effect on the Group’s linancial condition,
results of operations or cash flows.
“Bank guarantees issued by the Group in the course of business to parties in order to ensure performance of the obligation under the contract,

CAPITAL COMMITMENTS
e Group has contractually committed (net of advances) 755583 millions as at March 31, 2025 for purchase of property.
TITLE DEEDS OF IMMOVABLE PROPERTY NOT HELD IN NAME OF THE GROUP

There are no immovable property not held in name of the company.

SEGMENTAL REPORTING

According to Ind A5 108, identification of operating sepments s based on Chief Operating Decision Maker (CODM) approach for about allocating
resources to the segment and assessing its  performance. The Board of Directors which are identifiecd as a CODM, consist of managing directors,
executive directors  and  independent  directors. The Board of directors of Group assesses the financial performance and  posiion of  the group
and  makes strategic  decisions. The  business  activity of the Group falls within one broad business segment vie. “EPC of Solar Fnergy Towered
Pumps and Other related products” and all of the sale of the product / services is within India. There are no separate reportable segments under [nd
AS 108 "Operating  Segments” notified under the Companies (Indian  Accounting  Standard) Rules, 2015 Hence, the disclosure requirement of Ind
AS 108 of ‘Segment Reporting” is not considered apphicable.
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DISCLOSURES REQUIRED UNDER THE MICRO, SMALL & MEDIUM DEVELOPMENT ACT, 2006

fhe information as required to be disclosed under the Micro, Small and Medium Enterprises  Development  Act, 2006 has been  determined  to  the
extent such parties lave been identified on the basis of information available with the Group, The amount of principal and inferest oulstanding
during the vear is given below

(% in millions)

Sr Particulars As at As at Asat
No March 31, 2025 March 31, 2024 April 1, 2023
a)  Amounts cutstanding but not due 215 2294 -

by Amounts due bul unpaid
¢)  Amounts paid atter appointed date during the vear
d)  Amount of interest accrued and unpaid
e} Amount of estimated interest due and pavable
to actual date of paviment

REVALUATION OF PROPERTY, PLANT AND EQUIPMETS

Group has not revalued its Properly, Plant and Equipment, and other assets of the Group. So the details as required to be provided are not
applicable to the Group,

LOANS AND ADVANCES GRANTED TO PROMOTERS, DIRECTORS AND KMP

The Group has not granted any loans and advances 1o promoters, directors and key managerial persons.
RELATIONSHIP WITH STRUCK OFF COMPANIES

The Group does not have any transactions with struck off companies,

DETAILS OF BENAMI PROPERTIES HELD IN NAME OF GROUP

Group does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

DISCLOSURE IN CASE OF WILFUL DEFAULTER

The Group is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium
thereof  or  other lender in  accordance  with  the  guidelines on  willful  defaulters  issued by the  Reserve  Bank  of  India

DISCLOSURE IN CASE OF TRADING AND INVESTMENT IN CRYPTO OR VIRTUAL CURRENCY
The Group has not traded or invested in Crypto currency or Virtual Currency during the tinancial vear,
REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES

Croup have registered and satisfied all the charges as required under the Act with Registrar of Companies except for the details as disclosed below:
. Purchase invoice  discounting  facility  availed  from  Shriram  Finance  Limited  aggregating  to 37000 oullion  secured  against  deposit ol
up to 10% of the loan availed in the form of Inter Corporate Deposit

2. Vendor channel financing facility availed from Shriram Finance Limited aggregating to 23000 million secured against deposit of up to
10% of the loan availed in the form of Inter Corporate Deposit

3. Purchase invoice discounting  facility  availed  from  Equentia  Financial — Services  Private  Limited  aggregating o 210000 million  secured
against depasit of up to 10% of the loan availed in the form of cash collateral

Mhe Group has shared the necessary details with the borrowers for filing the same with the RoC. However, the registration of the same is
pending at the their end.

DECLARATION OF UNDISCLOSED INCOME IN TAX ASSESSMENTS

The Group does not have any  transactions that are not recorded in the books of accounts that have been surrendered or disclosed as  income
during the year ended March 31, 2025, March 31, 2024 in the tax assessiments under the Income Tax Act, 1961,

CORPORATE SOCIAL RESPONSIBILITY (CSR)
As per Section 135 of the Companies Act, 2013, expenditure in respect of Corporate Social Responsibility is applicable to the Group. for the year
ended on 31 March, 2025,

(2 in millions)

Sr Particulars Year ended Year ended

No March 31, 2025 March 31, 2024
I Amount required to be spent by the Group during the vear 4.65 1.20
2 Amount of expenditure incurred (Including previous vears shortfall) 5.85 t
3 Shortfall at the end of the vear - 1.20

4 Total of previous vears shortfall i
5 Advance CSR Expenses Made -

During the vear, the Group has contributed 2 5.85 million to the Prime Minister's Citizen Assistance and Relief in Emergency Situations (PM CARES)
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EMPLOYEE BENEFITS

EMPLOYEE PROVIDENT FUND

Particulars Asat As at
March 31, 2025 March 31, 2024
Emplover's contribution to Provident Fund 0.99 0.26
lncluded in " Contribution to Provident and other Funds - =
GRATUITY
Particulars As at As at
March 31, 2025 March 31, 2024
I'vpe of benefit Gratuity Gratuity
Country India India
2 ¥

Reporting currency

Reporting standard

Indian Accounting

Indian Accounting

Standard 19 (Ind AS Standard 19 {(Ind AS

19) 19)

Funding status Unfunded Untunded
Starting period 01-04-2024 01-04-2023
31-03-2023 31-03-2024

Date of reporting
Period of reporting

Assumptions (Opening Period)

12 Months

12 Months

Expected return on plan assets N.A. N.A,
Fate of discounting 721% NLA,
Rate of salary increase B.00% N.A,
Directors : 1.00%
Kate of employvee turnover poa.; Employees . N.A
20000% pa.
Indian Assured
Mortality rate during employment Lives Mortality N.A.
(2012-14) Ultimate
Assumptions (Closing Period)
Expected return on plan assets N.A N.A.
Rate of discounting G.82% 721%
Rate of salary increase B.00% 8.00%

Kate of employee turnover

Mortality rate during employment

Table Showing Change in the Present Value of Defined Benefit Obligation

Directors @ 1.00%
p.a.; Employees
20.00% pa.
Indian Assured

Lives Mortality
(2012-14) Ultimate

Directors : 1.00%
paa.; Employees
20.00% p.a.
Indian Assured
Lives Mortality
(2012-14) Ultimate

Present value of benetit abligation at the beginning of the period 1.30

Interest cost 0.09 -

Current service cost 0.04 .02

Past service cost - incurred during the period - 128

Liability transterred in/ acquisitions -

(liability transferred out/ divestments) =

(benefit paid directly by the emplover) - -

(benefit paid from the fund) - -

Actuarial {gains)/ losses on obligations - due to change in demographic assumptions =

Actuarial (gains)/losses on obligations - due to change in tinancial assumptions 0.08

Actuarial (gains)/losses on obligations - due to experience adjustment (0.01) -

Present value of benefit obligation at the end of the period 1.50 1.30

Amount Recognized in the Balance Sheet

(present value of benefit obligation at the end of the period) (1.50) (1.45)

Fair value of plan assels al the end of the period - =

Funded status (surplus/ (deficit)) (1.50) (1.45)

Met (liabilitv)/ asset recognized in the balance sheet (1.50) (1.43)

Particulars As at As at
March 31, 2025 March 31, 2024

Actual Return on Plan Assets

Present value of benefit obligation at the beginning 1.30

(fair value of plan assets at the beginning) - =

Met liability /(asset) at the beginning 1.30 -

Interest cost 0.09

(interest income) - -

0.09

Net interest cost for current period
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Actual Return on Plan Assets

Lurrent service cost

Net interest cost

Past service cost - recognized

Expenses recognized in the statement of protit or loss

Actual Return on Plan Assets

Actuarial {gains)/ losses on obligation for the period
Return on plan assets, excluding interest income
Expenses recognized i other comprehensive mcome

Balance Sheet Reconciliation

Opening net liability

Expense recognized in statement of profit or loss
Expense recognized in other comprehensive income
Net liability/ (asset) transter in

Mel (liabilitv)/ asset transter out

(benefit paid directly by the emplover)

{emplover's contribution)

Net lability / (asset) recognized in the balance sheet

Current and Non-Current Liability

Current liability

Non-current liability

Net hability / (asset) recognized in the balance sheet

Category of Assets
Government of India assets
Stake government securifics
Special deposits scheme
Corporate bonuds

Cash and cash equivalents
[nsurance fund

Other

Total

Maturity Analysis of the Benefit Pay From the Employ

Projected benefits pavable in future vears from the date of reporting

15t following vear

2nd following vear

3rd following year

Ath following vear

5th tollowing vear

Sum of years 6 to 10

Sum of vears 11 and above

Other Details

Mo ol active members

Per month salary for active members

Average expected future serviee

Weighted average duration of defined benefit obligation
Defined benetit obligation {DBOY)

DRO non vested employees

1O vested emplovees

Expected contribution in the next year

Sensitivity Analysis

Detined benetit obligation on current assumptions
Delta effect of +1% change in rate of discounting

Delta effect of -1% change in rate of discounting

Delta eftect of +1% change in rate of salary increase
Delta effect of -1% change in rate of salary increase
Delta effect of +1% change in rate of emplovee turmover
Delta effect of -1% change in rate of emplovee turnover

The sensitivity analvsis have been determined  based
reporting period, while holding all other assumptions constant,

on reasonably

possible

changes of

0.04
0.09

04

.00

(.06

004
Ldo
1.50

0.04
0.04
0.04
0.04
007
on
3.68

200
177
17.00
13.00
1.30
012
138

1.50
(0.19)
022
0.02
(0.02)
015
(0.17)

the respective assumplions occurring at the end of

Q.02

1.28
1.30

1.30

0.03
1.26
1.30

(.05
0.05
.05
0.05
(.05
025
3.55

26,00
209
18,00
15.00
1.30
0.02
1.28

1.30
{0.16)
0.20
0,00
(0.00)
020
(0.23)

the
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481 RECONCILIATION OF EQUITY AS AT APRIL 1, 2023
(2 in millions)
Previous GAAP Regrouping Ind AS Ind AS
s fa0L il JGARY. < Adjustments Financials
ASSETS
Non-current assets
Property plant and equipment and intangible assets
Property, plant and equipment 59,79 - - 59.79
Rigght to use of asset - - - -
Intangible assets 0.0 - - om
Capital work-in-progress - - %
Financial assels
Other financial assets B 73.56 35.00 - 38,56
Non-current lax assets - = = =
Other non-current assets - - - -
T'otal Non-Current Assets 133.36 35.00 98.36
Current Assets
Inventories 119.07 = - 119.07
Financial assets
Investments - - - -
Trade receivables 1,12643 - = 1,126.43
Cash and cash equivalents 6.71 - - 6.71
Other bank balances B - (35.00) = 35.00
Other financial assets B 21.25 10.00 - 11.25
Current tax assets (net) 341 - 341
Other current assets B 17.99 (10.00) 27.99
Total Current Assets 1,294.86 (35.00) - 1,329.86
TOTAL ASSETS 1,428.22 - 1,428.22
EQUITY AND LIABILITIES
Equity
Equity 13.00 = = 13.00
Orther equity Atol 184.79 - (0.59) 185.68
197.79 - (0.89) 198.68
Liabilities
Non-current liabilities
Financial liabilities
Borrowings B&D 7923 4.86 13.25 61.12
Lease liabilitios - - - -
Other financial liabilities B 40.59 37.64 - 2.95
Deferred tax liabilities E 6.63 - 045 6.18
Provisions - - - =
Other non-current labilities (B} - - (9.40) 9.40
Total non-current liabilities 126.45 42,50 4.30 79.65
Current liabilities
Financial liabilities
Borrowings B&D 32283 (42.50) 032 365.01
Lease liabilities - - - -
Trade payables
Dues of micro and small enterprise - - - =
Other than dues of micro and small enterprise 769.70 - - 769.70
Other financial liabilities 103 - - 1.03
Provisions = - - -
Other current liabilities D 1042 = (3.73) 14.15
Total current liabilities 1,103.98 {42.50) (3.41) 1,149.89
TOTAL 1,428.22 - - 1,428.22
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482 RECONCILIATION OF EQUITY AS AT MARCH 31, 2024

(% in millions)

7 Previous GAAP Regroupin Ind AS Ind AS
Epicaian Foothlode (IGAAP) ikl Adjustments Financials
ASSETS o
Non-current assets

Property plant and equipment and intangible assets
Property, plant and equipment 105.28 - = 105.28
Right to use of asset A - - (1.87) 187
Intangible assets .01 - - 0.01
Capital work-in-progress 0.20 - = 0.20
Financial assets
Other financial assets B&C 192,46 90.13 0.04 102.29
Non-current tax assets - = - -
Other non-current assets = = = =
Total Non-Current Assets 297.95 90.13 (1.83) 209.65
Current Assets
Inventories 197.63 - - 197.63
Financial assets
Investments - - - -
Trade receivables 1,519.16 - . 1,519.16
Cash and cash equivalents 6.84 - - 684
Other bank balances B - (90.23) ) 90.23
Other financial assets B 41,56 30.16 - 11.40
Current tax assets (net) 043 = - 0.43
Other current assets £} 75.38 (30.06) > 10544
Total Current Assets 1,841.00 (90.13) - 1,931.13
TOTAL ASSETS 2,138.95 - {1.83) 2,140.78
EQUITY AND LIABILITIES
Equity
Lquity 13.00 - - 13.00
Other equity Aol 346.25 - (0.33) 246,58
559.25 = (0.33) 559,58
Liabilities
Non-current liabilities
Financial liabilities
Borrowings Bé&D 188.40 - 2598 16242
Lease labilities A - - (1.44) 1.44
Other financial liabilities 11.83 - - 11.83
Deferred tax liabilities I 6.29 - (0.65) 6.94
Provisions 1.26 - 1.26
Other non-current liabilities D & - (11.71) 1.7
Total non-current liabilities 207.80 B - 1218 195.62
Current liabilities
Financial labilities
Borrowings 457.24 - (3.21) 46045
Lease liabilities - - (0.40) 040
I'rade payables .
Dues of micro and small enterprise 22.94 ” - 229
Other than dues of micro and small enterprise 043.81 < = 643.81
Other financial liabilities 9142 - E 91,42
Provisions 62,18 " - 02,18
Other current liabilities 94.31 B (10.07) 104.38
Total current liabilities 1,371.90 - {13.68) 1,385.58
TOTAL 2,138.95 - (1.83) 2,140.78
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48.3 RECONCILIATION OF TOTAL COMPREHENSIVE INCOME FOR THE YEAR ENDED MARCH 31, 2024

(% in millions)

x Previous GAAP Regrouping Ind AS Ind AS
Rartieldis (IGAAP) Adjustments Financials
INCOME

Revenue from operations 4111089 . = 411089

Other income > 8.50 = (3.73) 12.23
Total income 4,119.39 - (3.73) 4,123.12
EXPENSES

Cost of goods sold 2.978.07 - - 2978.07

Changes in inventories 12,39 - = 12,39

Purchases of stock in trade 120,03 . - 120,03

Fmployee benefil expenses 80.10 - S 80.10

Finance cost AD&D 57.82 — (3.19) 6101

Depreciation and amortization A 6.66 - (0.04) 6.70

Other expenses AB&D 38189 " 0.04 38185
Total expenditure 3,637.16 - (3.19) 3,640.35
Profit before exceptional items and tax 482,23 - (0.54) 482,77
Exceptional items - - - -
Profit / (loss) before tax 482,23 " (0.54) 482,77
Tax expenses

Current tax 12110 - - 12110

Dreferred tax charge/(credit) E (0.34) - (1.11) 0.77

Larlier year adjustments - - - -
Tatal tax expenses 120.76 - {1.11) 121.87
Profit/ (Loss) for the year 361.47 - 0.57 360,90
Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurements of Defined benefit plans - - - -

Income tax relating to items that will not be reclassified to Profit or Loss - - 2 =
Total Other Comprehensive Income (Net of Tax) - - - -
Comprehensive Income for the year 361.47 - 0.57 360.90
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484 FOOTNOTES TO THE RECONCILIATION OF EQUITY AS AT APRIL 1, 2023, MARCH 31, 2024

A)

B)

D)

E)

49

AND TOTAL COMPPREHENSIVE INCOME FOR THE PERIOD ENDED MARCH 31, 2024
Right of use assets and lease liability

Under  previous GAAPR, the Group had recognized lease pavments as indirect expenses under the profit and loss account. Under Ind AS  the
Group recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is subsequently depreciated using
the straight-line method from the commencement date to the earlier of the end of the useful life of the right-ol-use asset or the end of the lease term.
The lease liabilitv is measured at amortized cost using the effective interest method.

Reclassification

Appropriate re-classification  have been made, wherever required, by reclassification of the corresponding  items of income, expenses, assets, Habilities
and cash flows, in order to bring them in line with the accounting policies and classificaion as per the Ind A5 fnancial information of the Group
prepared in accordance with  Schedule 11l of Companies Act, 2013, requirements of Ind AS 1 and other applicable Ind A5 principles and  the
reuirements of the Securitics and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

Other financial assets

Under previous GAAD, interest free lease security deposits are recorded at their transaction value. Under IndAS, all linancial assets are required 1o
be recognized at fair value. Accordingly, the Group has fair valued these security deposits under Ind AS 109, Difference between the fair value and
transaction value of the security deposit has been recognized as right-of-use asset as per Ind A5 116,

Borrowings

Under previous GAAP, transaction costs that are directly attributable to borrowings was charged to profit and loss, Under Ind A5, Borrowings are
initially measured at fair value. On initial recognition transaction costs that are directly attributable to the borrowings are deducted from the fair value
of the borrowings. Borrowings are measured at amortized cost at the end of subsequent accounting periods. Amortized cost is calculated by taking
into account fees o1 costs that are an integral part of the FIR, Under previous GAAP, borrowings brom related parties was recognized at transaction price.
Under Ind A5 borrowings from related parties are initially measured at fair value. Difference between the proceeds (transaction price) and the fair
value at initial recognition is recognized as deferred liability, The deferred liability is subsequently credited in the Statement of Profit and Loss
(Inkerest income) over the loan period,

Deferred Tax

Under previous GAAP, deferred tax accounting was done using the income statement approach, which focuses on differences between taxable profits
and accounting profits for the period. Under Ind  AS, accounting of deferred taxes is done using the Balance Sheet approach, which focuses on
temporary  differences between  the  carrying  amount  of  an asset  or  liability  in the  balance  sheet  and Qs tax  Dbase
Based on this approach, additional deferred tax has been recognized by the Group on all IndAS adjustments as some would

create temporary difference between books and tax accounts.

EARNINGS PER SHARE

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Reconciliation of basic and diluted shares used in computing earnings per share

Nominal value of equity shares (in ¥) 10,00 10.00
No of shares at the beginning of the year 12,599,990 12,99,990
Add: Issued / to be issued during the vear -
Number of shares at the end of the vear 12,499,990 12,949,990
Impact of share split {each share of face value 2 10 split into ten shares of face value of  2.each) 6:4,99.4950 64,99,950
Impact of bonus issue {allotment of 162,498,750 bonus shares al face value of 7 2 each) 16,2:4,98,750 16,24,98,750)
lmpact of issue of Shares of Ks.2 Each 1,138,829 shares at face value of 2 2 each issued at Rs_175 Each) 11,386,829

Number of shares considered as weighted average shares and polential shares 16,93,78,310 16,89,98,700

vulstanding for computing diluted earmings per share*

Computation of basic earnings per share

Net profit atter tax attributable to equity shareholders (7 in millions) 1,332.05 360,90
Pasic earning per equity share (in 2) 7.80 24
Diluted carning per equity share (in 2) 7.86 204
Face value per share (in 3) 2.00 2.00

Changes in number of shareholders post spit and bonus of shares has been considered while calculating the EPS.
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50 FAIR VALUES AND HIERARCHY
This  section explains the judgements and  estimates made i determining the fair values of the financial instruments that are a) recopnized and
measured at fair value and b) measured at amortized cost and for which fair values are disclosed in the Consolidated Financial Statements. To provide an

indication about the reliability of the inputs used in determining fair value, the Group has clagsified its financial instraments into the  three levels
prescribed in the Indian Accounting Standard.

Financial assets and liabilities measured at amortized cost (2 in millions)
=i Carrying value | Fair value
Particulars As at As at As at As at As at As at
e EL March 31, 2025 March 31, 2024 April 1, 2023 March 31, 2025 March 31, 2024 April 1, 2023
Financial assels
At amortized cost
Cash and cash equivalents 1116 0.8 6.71 11.16 084 0.71
Other bank balances 616,97 90.23 35.00 616.97 90.23 35.00
Investments - " - - - -
I'rade receivables 3,608.50 151916 1.126.43 3,608.50 151916 1,126.43
Other financial assets 199.20 113649 4981 199.20 11369 49.81
Loans - - - - - -
Total financial assets 4,435.83 1,729.92 1,217.95 4,435.83 1,729.92 1,217.95

Financial liabilities
At amortized cost

Borrowings 2,177.89 62287 426.13 2,177.89 62287 426.13
Lease liability 1.57 1.84 - 1.57 1.84 -
['rade pavables 1,172.56 (6675 769.70 1,172.56 666.75 ToR.70
Other financial liabilities . 318.75 103.27 1,98 3875 103.27 198
Total financial labilities 3,670.77 1,394.73 1,199.81 3,670.77 1,394.73 1,199.81

Carrving amounts of cash and cash equivalents, trade receivables and trade pavables, lease liabiliies as at March 3, 2025, 2024 and 2023 approximate the
fair value due to their nature. Carrving amounts of bank deposits, earmarked balances with banks, other financial assets and other financial liabilities which
are subsequently measured at amortised cost also approximate the fair value due to their nature in each of the periods presented. Fair value of investments
carried at amortised cost is 2 1 million

51 FINANCIAL INSTRUMENT - FAIR VALUE AND RISK MANAGEMENT

A CAPITAL MANAGEMENT
For the purpose of Group's Capital Management, capital includes lssued Equily Capital, Securities  Premium, and all other Fquity  Reserves
attributable to the Equity Holders of the Group. The primary objective of the Group's Capital Management is to maximize the Share Holder Value.

The Group manages its capital structoe and makes adjustments in  the light of changes in  economic conditions and  requirements of  the
financial covenants and to continue as a going concern, The Group monilors using a gearing ralio which is net debts divided by total equity,
The Group includes within net debt, interest bearing loans and borrowings, less cash and short term deposit,
{2 in millions)
Particulars As at Asat As at
‘March 31, 2025 March 31, 2024 April 1,2023

Gross debt 2,177.89 022.87
less: cash and short term deposits 628.13 9707
Net debt (a) 1.549.70 525.80
Eguity 340,28 13.00 1500
Other equity 1,750.65 51658 185 .68
lotal equity (b) 2,080.93 559 58 198 .68
Capital and net debt 2,610.69 1,085.38 583.10
Net gearing ratio (a/b) 0.74 094 . 193

B FINANCIAL RISK MANAGEMENT
The Group's  principal  financial  liabilities comprise loans and  borrowings, trade and  other payables. The main  purpose of these [(inancial
liabilities 15 to tinance the operations of the Group. The principal financial assets include trade and other receivables, cash and bank deposits.

Ihe Group has assessed market visk, credit risk and liquidity risk to its financial liabilities.
. Market Risk

Market Risk is the risk of loss of future earnings, fair values or cash fows that may résult from a change in the price of a financial instrunent, as a
result of interest rates and other price risks. Financial instruments affected by market risks, primarily include loans and payables,

Interest Rate Risks

The Group borrows funds in Indian Rupees to meet both the long term and short term funding requirements, Interest rate is fixed for the tenor
of the Long term Ibans availed by the Group. Interest on Short term borrowings is subject to floating interest rate and are repriced regularly,
The sensitivily analysis detailed below  have been determined based on the exposure to variable interest rates on the average outstanding amounts
due to bankers over a year.

It the interest rates had been 1% higher / lower and all other variables held constant, the Group's profit for the year ended 31st March, 2025 would
have been decreased / increased by 2 4.70 million, 2 2.61 for 31st March, 2024.
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ii. Credit Risk
Credit Risk is the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Group. It arises hom credil
exposire to customers and Balances with Banks.

fhe Group holds cash and cash  equivalents  with  banks  which are  having  highest safety  rankings and  hence has  a  low  credit  risk.

The Group’s exposure to credit risk is influenced  mainly by the  individual characteristics of each  customer. The demographics of the customer,
including  the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. The Group's
receivables can be classified in to two categories, one is from the customers/dealers in the market and second one is from the Government of
India/State. As far as rteceivables from the Government are concerned, credit risk is Nil. Credit risk is managed through credit approvals, establishing
credit  limits  and  continuously  monitoring  the  creditworthiness  of  customers  to which  the Group grants credit terms in the normal course of
business. The outstanding trade receivables due for a period exceeding 180 davs as at the peried ended 31st March 2025 is 11.13%, 3ist March 2021 is 2.14%,
of  the total trade receivables.  The Group uses  Expected  Credit  Loss  (BCL)  Model  to assess  the  impairment  loss  or  gain

Reconciliation of ECI

Particulars Asat As at
March 31, 2025 March 31, 2024

Balance al the beginming = =

Impariment loss recognized 12.25 -

Impariment loss reversed - =
Balance at the end 12,25 -

i. Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset.

The Group manages liquidity risk by maintaining  adequate surplus, banking faciliies and  reserve borrowings faciliies by continuously  monitoring
forecasts and actual cash flows.

Al payments are made along due dates and requests for early pavments are enterlained after due approval and availing early payment discounts.
I'he Group has a system of forecasting rolling one month cash inflow and outflow and all liquidity requirements are planned,

iv. Exposure to liquidity risk
[he following are the remaining contractual maturities of financial labilities at the reporting date. The amounts are gross and  undiscounted  and
include estimated interest pavments.

(2 in millions)

Particulars Carrying amount Less than 1 year 2-5 years More than 5 years
As at March 31, 2025

Borrowings 2,177.89 2,054.23 123.606 (0,007
Lease Habilities 157 040 117 -
Trade payables 1,172,560 1,167.88 168 -
Other financial liabilities 318.75 314,13 1.62 -
Total 3,670.77 3,536.64 13413 (0.00)
As at March 31, 2024

Borrowings 622.87 46045 162.42 -
Lease labilities 1.84 040 144 -
[Tade pavables G675 6l 58 217 2
Other financial liabilities 103.27 o142 11.85 -
Total 1,394.73 1,216.85 177.88 -
As at April 1, 2023

Borrowings 426,13 Fn5.01 6112 -
Lease liabilities - = = "
Trade pavables 769.70 76043 3.25

Other financial liabilities 3,98 1.03 293 -
Total 1,199.81 1,132.49 67.32 -

-

. Foreign Exchange Risk
The Group is not directly exposed to foreign exchange rise as no direct foreign currency lransactions are entered into,

52 RECONCILIATION OF TAX EXPENSE AND THE ACCOUNTING PROFIT MULTIPLIED BY INDIA'S DOMESTIC TAX RATE

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Accounting protit before income tax 1,802.70 482.77
India’s statutory income tax rate 25.168% 25.168%
Al lndlia's statutory income tax rate 45370 121,50
Effect of rate change - —
Effect of non deductible expenses 117 0.37
Excess / (Short) provision for tax relating prior vear 15.68 -
Others i %
Total 470.55 121.87

Effective Rate of Tax 26.10% 25.24%
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33 LEASES

a

Carrying Value of Right of use assets

(% in millions)

Particulars As at Asat Asat
March 31, 2025 March 31, 2024 April 1, 2023
Oypening carrving value of right of use assets 1.87 - -
Addition = 190 =
Amortization (0.38) ((0.03) -
Closing carrying value of right of use assets 1.49 1.87 -
b The following is the break-up of current and non-current lease liabilities
(2 in millions)
Particulars As at Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Current lease labilities 039 040 -
MNon-current lease liabilities 1.18 L -
Total 1.57 1.84 -
¢ The following is the movement in lease liabilities during the year
(¥ in millions)
Particulars Asal Asat As at
March 31, 2025 March 31, 2024 April 1, 2023
Opening balance of lease liabilities 1.84 - -
Adddition - 1.86 -
Fimanee costaceried during the period 015 0.02 -
Favment of lease liabilities {0.42) (0.04) =
Closing balance of lease liabilities 1.57 1.84 -
d  The table below provides details regarding the contractual maturities of lease liabilities
(¥ in millions)
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 1, 2023
Lease liabilities (undiscounted) - - -
Less than one vear [ 042 -
Later than one vear but not later than three vears 095 091 -
Later than three vears o 047 0.96 -
Total 1.86 2.29 -
Lease liabilities {discounted) - - -
Less than one vear 0.39 040 -
Later than one vear but not later than five vears 0.73 0.76 -
Later than five vears 045 0.68 =
Tatal 1.57 1.84 -
54 KEY FINANCIAL RATIOS
Sr Asat Asat Variance for
No Particulars Formulae March 31, 2025 vs Reason
March 31, 2025 March 31, 2024 31 March, 2024
(a) Current raio U dete 154 139 10.19% -
Current liabilities
(b Debt-equity ratio Debt / Shareholders Equity L L1l -hA42%
. = PAT+Interest+ Depreciation) Increase in
Y Debt service covera t ( 6.3 213 197 74% Sk
) SRR COYEMAE RN J(Repayment of Borrowings+Interest) s profitability
() Return on equity ratio Profit / Shareholders Fquity 63.71% 64.49% -1.23% -
(e) Inventory turmover ratio COGS / Average Inventory 17.65 19.64 -10.14% -
n Trade receivables turnover ratio Revenue / Average Debtors 4.27 311 I7A41% |.I;Cl'2ﬂ5\2 m
rnover
,. e Increase in
() Trade payables turnover ratio COGS/ Average Trade Pavables 7.65 433 76.60% 'l';:i:v;l'
(h) Nel capital turnover ratio Turnover / Net Current Assets 5.65 73 -24.96% Im‘reﬁ::;:“rm"t
; 4 Increase in
» i ek TOVE 217% Wit 59%
(i) MNet profit ratio Profit / Turnover 12.17% B.78% 38.59% profisability
() Return on capital emploved PBIT / (Shareholders Equity + Net Debt) 55.65% 50.10% 11LO8% =
(k) Return on investment NA NA NA - -
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

55 DISCLOSURE OF ADDITIONAL INFORMATION AS REQUIRED BY DIVISION [1 OF SCHEDULE 111 OF COMPANIES ACT, 2013

As at March 31, 2025 (2 in millions)

Kwiok o e ity to ot Netassets ‘*"mﬁ e Share in Profit and Loss Share in other Comprehensive Income  Share in total Comprehensive Income

: Y percentage Amount % percentage Amount % percentage Amount, Y percentage. Amount

Parent
GK Energy Limited 100.00% 2,091.07 100.00% 13223 100.00% (0.04) 100.00% 133219
Subsidiary
GK Energy Solar Private Limited 0.00% 1.07 0.00% 0.07 0.00% - 0.00% 0.07
InterCompany elimination and consolidation adjustments 0.00% (1.21) 0.00% (021} 0.00% 0.00% @21y
Total 100%s 2,090.93 100% 1,332.09 100%: {0.04) 100%; 1,332.05

The subsidiary was incorporated as on 6th November 2024, hence disclosure for March 31, 2024 as required are not applicable.
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
56 UNHEDGED FOREIGN CURRENCY BALANCES

Ihe Group doesnot have the foreign currency balances.

57 DETAILS OF FOREIGN CURRENCY TRANSACTIONS
(Cash Basis) - Y {2 in millions)
Particulars For the year For the year

March 31, 2025 March 31, 2024

Inflow - -

Outflow
Import of Material

58 ADDITIONAL/EXPLANATORY INFORMATION

a  Movement in provisions as required by IND AS - 37 - “Provisions, Contingent Liabilities and Contingent Asset”.
(2 in millions)

Particulars T i Asat Provided during ~ Used duringthe  Reversed during As at
March 31, 2024 the year year the year March 31, 2025

Gratuity 1.30 0.20 - - 1.50

Total 1.30 0.20 - - 1.50

59 DISCLOSURE PURSUANT TO SECTION 186 OF COMPANIES ACT, 2013

Yiveiment s o Balance 0: Balance of Balance of
Particulars Loan Given during ' vesiiit/ Losn iiweament/ Loan  invesment/Loan  pue of [ngerest Purpose
Eiid yads given as on March  given as on March given as on April 1,
31,2025 31,2024 2023
GK Energy Solar Private Limited 1.00 L.00 = = NA NA
GK Energy Solar Private Limited 20.00 20100 - - 7.00% NA

60 UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM:

a. The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of Funds)
to any other person(s) or entity(ies), including foreign entities (Intermediaries). So the details as required to be provided are not applicable to the
Group,

b The Group has not received any funds from any person(s) or entitv(ies), including loreign entities (funding party) with the understanding  (whether
recorded in writing or otherwise). So the details as required to be provided are not applicable to the Group.

61 The Group have not received any fund from any person(s) or entity(ies), including foreign enlities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarante, security or the like on behalf of the Ultimate Beneliciaries.

62 MATERIAL REGROUPING

Appropriate regroupings  have  been  made in the  Balance  Sheet,  Statement  of  Profit &  Loss  and  Statement ol Cashflows,
wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cashflows, in order to bring them in line with
the accounting policies and classification as per Ind AS financial informaton of the Group for the vears ended 31 March 2025 31 March 2024 and
31 March 2023 prepared in accordance with Schedule 111 of Companies Act, 2013 requirements of Ind AS 1 and other applicable Ind AS principles.
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