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Independent Auditor,s Report

To the Members of

GK Energy Solar private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the accompanying standalone Financial statements of GK Energy solar
Private Limited (CIN; u27400pN2024prc23546g) ("the Company,,),which comprise the
Balance sheet as at 3Lst March 2025, the statement of profit and Loss (including other
Comprehensive Income), the statement of Changes in Equity and the Statement of Cash Flows
for the period then ended, and notes to the Standalone Financial Statements, including a
summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us' the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 ("the Act") in the malrner so required and give a true and fair view in
conformitlr with the Indian Accounting Standards prescribed under section 132 of the Act
read with the Companies (IndianAccounting Standards) Rules, 2015, asamended (.lnd AS.),
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 3Lst March 2025, andits loss, total comprehensive income, changes in equity
and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our auditin accord.ance with the Standards on Auditing (SAs) specified under
Section 1"43(10) of the Act. our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report' We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical reqrrirements that
are relevant to our audit of the Standalone Financial Statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Informafion other than the Standalone Financial Statements and Auditor,s Report
Thereon

The Cornpany's Board of Directors is responsible for the preparation of the other information.
other information comprises the information included in the Director's Report but does

the Standalone Financial Statements and our auditor's report thereon.
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Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusioir thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenU and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstatemen!
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company's ability to continue as a going concefir, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's rePort that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisioru of users taken based on these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
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resPonsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusiory forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal finhncial controls with reference to Standalone Financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Standalone Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, fufure events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.
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Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatemenb in the Standalone Financial Statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
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Report on Other Legal and Regulatory Requirements

1,. As required by Section 149(g) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance sheet, the statement of Profit and Loss including other
Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of accoun!

d) In our opiniory the aforesaid Standalone Financial Statements comply with the Ind
AS specified under Section 133 of the AcU

e) On the basis of written representations received from the directors as on 31st
March 2025, and taken on record by ihe Board of Directors, none of the directors
is disqualified as on 3Lst March 2025frambeing appointed as a director in terms
of Section 1,64(2) of the AcU

f) With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness
of such controls, refer to our separate Iteport in "Annexute A". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company's internal financial controls with reference to Standalone Financial
Statements;

g) In our opinion and to the best of our information and according to the
explanations given to us, there is no remuneration paid to any director thus,
reporting under section 197 of the Act related to the managerial remuneration is
not applicable;

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditprs) Rules, 201"4, in
our opinion and to the best of our information and according to the explanations
given to us:

o The Company does not have any pending litigations which would impact its
financial position;

o The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

o There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;
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o (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the Note No. 36 to the Standalone Financial Statements
no funds have been advanced or loaned or invested (either from borrowed
funds orshare premium orany other sources or kind of funds) by theCompany
to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Lrtermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("ultimate Beneficiaries") or provide any guarantee, securit5z
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, tha! to the best of its knowledge and
belief, as disclosed in the Note No. 36 to the Standalone Financial Statements,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances/ nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

o The Company has not declared or paid any dividend during the period and
has not proposed final dividend for the period ended March 3'1,,2025.

o Based on our examination, which included test checks, the Company has used

an accounting software for maintaining its books of account for the period
ended March 3'1,, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the period for all relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any irutance of the audit trail feature being tampered
with.

o As proviso to Rule 3(1) of the Companies (Accounts) Rules, 20'l.4is applicable
from April 1,2023, reporting under Rule 11 (g) of the Companies (Audit and
Auditors) Rules, 20'J..4 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the period ended March
31,2025.f
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2. As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give inrrAnnexure
B" a statement on the matters specified in paragraphs 3 and 4 of the order.

*

For Bharat! Rughani & Co.
Chartered Accountants
FRN: 10L220 W

Akash Rughani
Partner

Membership No:139664
Place: Pune

Date: April 06,2025

UDIN : 25139 6 64BMLWUU3590
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ANNEXURE UAU TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'
section of our report of event date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 ("the
Act")

We have audited the internal financial controls with reference to Standalone Financial
Statements of GK Energy Solar Private Limited ("the Company") as at March 31,2025 tn
conjunction with our audit of the lrd AS Standalone Financial Statements of the Company for
the period ended on that date.

Management's Responsibility for Internal Financial Control

The Company's managementis responsibleforestablishing and maintaininginternalfinancial
controls with reference to Standalone Financial Statements based on the internal control with
reference to Standalone Financial Statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the desigo implementation and maintenance of
adequate internal financial controls that were operating effectively for eruuring the orderly
and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
informatior; as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements of the Company based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the krstitute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals with
reference to Standalone Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls with reference to Standalone
Financial Statements was established and maintained and if such controls operated effectively
in all material respecb

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to Standalone
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reference to Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgemen!
including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
control with reference to Standalone Financial Statements includes those policies and
procedures that (L) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisitiorU use, or
disposition of the Company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone
Financial Statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Standalone
Financial Statemenb to future periods are subject to the risk that the internal financial control
with reference to Standalone Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate intemal financial controls with
reference to Standalone Financial Statements and such internal financial controls with

to Standalone Financial Statements were operating effectively as at March 31.,2025,
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5 on the criteria for internal financial control with reference to Standalone Financial
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Statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of hrternal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bharat I Rughani & Co.
Chartered Accountants
FRN: 101220 W

Akash Rughani
Parbrer

Membership No: L39664

Place: Pune

Date: April06,2025
UDIN : 25139 6 6 4BMLWUU3590
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'
section of our report to the members of GK Energy Solar Private Limited on the accounts
for the year ended 31""t March 2025)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(t There are no investments in plan! property and equipment or intangible assets.

Accordingly, reporting under clauses 3(i) (a), (b), (") and (d) are not applicable.
(e) No proceedings have been initiated during the period or are pending against

the Company as at March 3'J,,2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under this
clause of the Order is not applicable.

(b) According to the information and explanations given to us, there are no
working capital limits sanctioned to the Company hence reporting under this
clause is not applicable.

(iit) The Company has not made any investments in, provided any guarantee or
securit5r, and granted *y loans or advances in the nafure of loans, secured or
unsecured, to companies, firms, Limited Liability Parhrerships or any other parties
during the period, and hence reporting under clause (iii) of the Order is not
applicable.

(i") The Company has not granted any loans, made investments or provided
guarantees or securities and hence reporting under clause (iv) of the Order is not
applicable.

(") The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause (v) of the Order is not applicable.

("i) The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under section 143(1) of the Companies Act,
2013.

In respect of statutory dues:

a. Llndisputecl stahltory clues, ineluding Goods and Service tax, Provident Fund,
Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value
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Added Tax, cess and other material statutory dues applicable to the Company
have generally been regularly deposited by it with the appropriate authorities.
We have been informect that the provisions of the Employees' State Insurance
Act, 1948 are not applicable to the Company.
There were no undisputed amounts payable in respect of Goods and Service
tax, Provident Fund, hrcome-tax and other material stafutory dues in arrears
as at March 31,2025 for a period of more than six months from the date they
became payable.

b' There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March g1,2025.

(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act,196'L $3 of 1961) during the period.

(ix) In respect of its borrowings:
a. In our opiniory the Company has not defaulted in the repayment of loans or

other borrowings or in the payment of interest thereon to any lender during
the period.

b. The Company has not been declared wilful defaulter by any bank or financial
institution or government or any govemment authority.

c. To the best of our knowledge and belief, in our opiniory term loans availed by
the Company were, applied by the Company during the period for the
purposes for which the loans were obtained, other than temporary deployment
pending application in respect of term loans raised towards the end of the
period.

d. On an overall examination of the Standalone Financial Statements of the
Company, funds raised on shorFterm basis have, prima-facie, not been used

during the period for long-term purposes by the Company.
e. The Company did not have any subsidiary or associate or joint venture during

the period and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is
not applicable.

(*) a. The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the period and hence reporting
under clause (x)(a) of the Order is not applicable.
b. The Company has not allotted any preferential allotment of shares during the
period. Thus, requirements of Section 42 md 62 of the Companies Act,2013, are

not applicable.
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t (xvi)

(*i) In respect of frauds:
a. To the best of our knowledge, no fraud by the Company and no material fraud

on the Company has been noticed or reported during the period.
b. To the best of our knowledge no report under sub-section (12) otsection L43

of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 wifh the Central
Government during the period and upto the date of auditreport.

c. As represented to us by the Managemen! there were no whistle blower
complaints received by the Company during the period and upto the date of
this report.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

(xiii) In our opiniory the Company is in compliance with section 188 of the Companies
Act for all transactions with the related parties and the details of related party
transactions have been disclosed in the Standalone Financial Statements etc. as
required by the applicable accounting standards. The Company is a private
Company and hence the provisions of sectionlTT of the Companies Act, 2013 arc
not applicable to the Company.

(xiv) In our opinion and according to the information and explanations given to us, the
Company is not required to have an internal audit system as per provisions of
Companies Act,2013. Therefore, the provisions of clause 3(xiv) of the Order are
not applicable to the Company.

(xt) In our opinion during the period the Company has not entered any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In respect of registration u/s 45-IA:
a. In our opinion, the Company is not required to be registered under section 45-

IA of the Reserve Bank of India Ac! 1934. Hence, reporting under clause
(xvi)(a) of the Order is not applicable.

b. In our opinion, the company has not conducted any Non-Banking Financial or
Housing Finance activities during the period. Therefore, the provisions of
clause 3(xvi)(b) of the Order are not applicable to the Company.

c. In our Opinion, the Company is not a Core Investment Company (CIC) as

defined in the regulatioru made by the Reserve Bank of India. Therefore, the
provision for clause 3(xvi)(c) of the order are not applicable to the Company.

d. According to the representations given to us, there is no cIC as part of the
Group. We have not, howcvcr, separately evaluated whettrer the information

\
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provided by the management is accurate and complete. Therefore, the
provisions of clause (xvi)(d) of the Order are not applicable to the Company.

(xvii) The Company has not incurred cash loss during the current period. Therefore,
provisions of clause 3(xvi) of the order are not applicable to the company.

(xviii) There has beenno resignation of the statutory auditors of the Company during the
period.

(xix) According to the information and explanations given to us and based on our
examination of the records of the Company, we report that the Company has not
carried out any business activity during the period. Consequently, analysis of
financial ratios such as currentratio, debt-equity ratio, debt service coverage ratio,
and return on capital employed as disclosed in Note No. 35 of the financial
statement does not provide any significant insight. Hencg the same have not been
commented uPon. Further, no material adverse indicators relating to the
Company's financial position have come to our attention during our audit.

(**) In The provisions of section 135 of the Companies Act, 2013 towards Corporate
Social Responsibility is notapplicable to the Company. Therefore, the provision of
clause 3(xx) if the Order are not applicable to the Company.

(xxi) The company has no subsidiaries, joint ventures or associates. Accordingly, the
reporting under clause 3(xxi) of the Order is not applicable,

For Bharat I Rughani & Co.
Chartered Accountants
FRN: 101220 W

Akash Rughani
Parfner

Membership No:139664

Place: Pune

Date: April06,2025
UDIN : 25139 6 6 4BMLWUU3 5 90
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GK ENERGY SOLAR PRIVATE I-IMITED
CIF{: U27400PN2024Y-|C 5469

Registered Officer Office No 802, CTS No. 9, Suyog Cente4 Msket Yar4 Fun* 411037" Mahrashtra

BA!-ANCE S}IEET
ln

Note No.

Non-curent assets
PropertY plant md equipment md intangible assets

Properh', plmt il1d equipment
Right to use of asset

Intmgible assets

Capital work-in-progress
Financial assets

Other finarcial assets

Non-current tax assets

C)drer non-current assets

Deferred Tax Assets
'lotal non-curent assets

Ctrrrent assets
Inventories
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Other bmk balmces
Other financial assets

Current tax msets (net)

Other current assets

Total cutrent assets

TOTAL ASSETS

EQUITY AND LIATILITIES
Equity

Equih'share capital
Odrer equiiv

Liabilities
Non-crrrrent liabilities

Finmcial liabilities
Borrowings
Lease Li.abilitr''
Odrer f irurial liabilities

Deferred tax (Net)
Provisioro
C)drer non-curent liabfi ties

Totatr non-cunent liabilities

Current liabilities
Fimrcial liabilities

Borrowings
Lease Liability
Trade pavables

Dues of micro ancl small enterprise
C)ther dran dues of nricro md small enterpdse

Other financial liabilities
Provisiols
Other current liabililies

Total cuuent liabilities

TOTAL EQUITY AND LIABII,ITIES

Sumarv of significmt accounting policies.
The notes are an integral part of these restated financial information.

For Bharat J. Rughani & Co
Chartered Accountants
Firm Registration No: 101220W

Rughani
Partner
Membership No. 139664

Date: - 6th April 2025

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

DIN:02343128
Date: - 6th April 2025
Place :- Pune
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28.21
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6
1"10

21.31,

7a

7b
1.00

0.07
LA7

20.19
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9

10

11

0.02
0.01

0.02

20.24

21.3't

Mehul Aiit Shah
Director
DIN:03508348
Date: - 6th April2025
Place :- PunePlace :- Pune
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GK ENET{GY SOLAR PRIVATE LIN,{ITED
CIN: U27400FN2024PT C23 5469

Registered Office: Office No 802, CTS No. 9, Suyog Center, Mdket Yed, Pune- 411032 Maheashka

STATEMENT'Of PROFIT AND LOSS

ended

Revenue from operations
C)ther income

Total income

EXPENSES
Cost of goocls sold
Chillges in in\.entodes
Purchases of stock in tracle
Emplor.ee benefit expenses
Finarce cost
Depreciation and amortization
C)ther experoes

Total expenses

Profit/ {loss) be{ore tax

Tar expenses
Cuuent tax
Deferred tax charge/(credit)
Earlier vear adjustments

tax expenses

13 0.06

8.06

c.09

0.02

*'\t
I

0-02

Profit for lhe periodl year

Other Comprehensive Income
Iteru that will not be reclassified to Profit or Loss
Remeasurements of defined benefit plms
Income tax relating to items that will not be reclassified to profit or loss

Total other comprehensive income inet of tax)

Conprehensive incone for the period/ year

Earning per equity share (EPS)

Basic [nominal r,alue of { 10/- each"]
Diluted [nominal value of 110/- each*]

The accompmying notes are dr integral part of the finmcial statements

For Bharat J. Rughani & Co
Chartered Accountants
Firm Registration No:

CA Akash Bharat Rughani
Partner
Membership No. 139664

Date: - 6th April 2025
Place :- Pune
uPIN: 25t39€6+gmU^, u U359o

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited
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6irector \
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(W
Date: - 6th April 2025
Place :- Pune

Mehul Aiit Shah
Director
DIN:03508348
Date: - 6th April 2025
Place :- Pune
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GK ENIERGY SOLAIT. PRIVATE LIMITED
CIN: U2740OPN2024PT C235469
Regisaered Offi.e: Office No 802, CTS No. 9" Suyog Cente{, Ma{ket Ydd, Pune- 411037. Maharashtra

STATEMENT OF CASH FLOW

{t in millions)
?articulars Psiod ended-

Mariih 31.2025

Cash flo*. from cge:ating activities
Profit before tax

iricn-cashl other adirstneni to reaoccile profit tlefore tax to net cash flcws
Depreciation and amortization
Surclrv balances written off
Changes in lease liabilities
Finmce cost
Interest income

0.09

Operating profit belore working capital changes

Mcvenents ir working capital
Increase / (decrease) in other financial liabilities - non-cu'rent
Increase / (decrease) in other provisions non-curent
Increase / (clecrease) in hade pavables
Increase / (decrease) in other finmcials liabilities cuilent
Increase / (decrease) in other liabilities current
Increase / (clecrease) in provisions cuffer]t
Decrease / (increase) in other finmcial assets non-cufient
Decrease / (increase) in odrer non-current assets

Decrease / (increase) in inventories
Decrease / (increase) in other bank balances
Decrease / (increase) in trade receivables and other assets

Decrease / (increase) in other financial assets current

nnq

0.02
0.02
0.01

(20.00)
(0.21)

Decrease in other current assets

generated fromf {used in) operations

Direct taxes paid (net o{ refunds)

{20.08)

(0.02)
Net cash flow frcm/ {used ia) operaiing activities {a}

Cash flows frsm irvesting activities
Purchase of propert\i, plil1t ard equipment (inclucling capital work in progress)
In\.esments
Interest received

(20.10)

Net cash flow from/ (used ir) iavesting activities {b)

Cash flows &om finan.ing activities:
Proceecis from issue of shares
Proceeds from Other Equitv
Proceeds from long-term borrowings
(Repal.ment) of long-term borrowings
Proceeds from short-term bonowings
(Repavment) oI short-term bonowings
Proceeds from loan from related parties
(Repayment) o{ loan {rom related parties
Increase / (decrease) in lease liabilities
Finance cost

1.00

20.19

Nei cash flow froml {used in} in financing activities (c} 21.19

Net increase in cash +

and cash equivalents at the besinning of the ueriod,/ vear

1.09

Cash and cash eqliva:ents at the end of ahe cericd I vear 1"09

Compcnents of cash and cash equivale*ts
Cash onhmd
Balances with banks - on current accomt 1.09

Tolal rr*h rnd r*rh equivalentl 1.0s

For Bharat |. Rughani & Co
Chartered Accountants
Firm Registration No:101220W

CA Akash Bharat
Partner
Membership No. 139664
Date: - 6th April 2025
Plaee :- Pune
uorN: 251336 6+gMLWUU3sgo

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

DIN:
Date: - 6th April 2025 Date: - 6th April 2025

W
Mehul Aiit Shah
Director
DIN:03508348

NO

IfiI/TilBA]
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Place'. Pune Plare:. Prrnp



GK EhIE[dGY SOLAR PRXVATE I-IMITED
CIN: U27400PN2024PT C235469
Registered Office: Of{ice No 802, CTS No. 9, Suyog Center, Muket Yad, Pune- 411037, Mahaashfsa

NOTES TO FINANCIAL STATENdEF{S

1 NAruI{,E OF BUSINESS

2.2

GK Solar Private Linritec-l ("the Companr'') n as incorporatecl on 6th Novernber 202.1 under the provisions of ihe Conpanies Act, 2013, bearing
Corporate Iclentiiication Number : U27{00PN202+PTC235169 . The Companr. is domiciled in India s.ith its registerecl office locatecl at Otfice No 802
CTS No. 9, Suvog Center, Market Yarcl, Pune- 177037, Maharashtra

The Companv comrenced its business operations on 2nd December 2024. The principal activitv of the Compalr- is the manufacturing of solar panels,
which is in line with the main object as specified in its Memormdum o{ Association.

2 SIG\JIF{CA}{TACCOU\iTINCPOLICIES

Bas;s of preparaticr sf financial stateeeaas
These financial statements have been prepared in accordance with the Indian Accounting Standards (lnd AS) noti{iecl urder Section 133 of the
md they har.e been prepared in accordance with the Indian Accounting Standards (hrd AS) as notified under Section 133 of the Compmies Act, 2013
read with the Compmies (Indim Accounting Standards) Rules, 2015 (as amended), and other rele\:ant pro|isions of the Act.

Basis cf preparatisn and presentation
The financial statements har.e been prepared on a going concern basis, mder the historical cost convention, except for certain financial assets
md liabilities that are measurecl at fair va1ue.

The Compant"s financial statements are presented in Indian Rupees (lNR), which is also its fmctional currenc)r. All amounts are rounded off to the
nearest million (lNR '000,000), in confornitr. with the rourding-off nom followed bv the parent compa$', to eroure corsistencY for
consolidation purposes.

{-rse of Estimate and judgnrent

In the application of accomting policl' which are described in notes below, the management is required to mke judgment, estimates and
assumptions about t]le carrving momt of assets md liabilities, income md experoes, contingent liabilities md the accompanr.ing disclosures that
are not readih' apparent fron other sources. The estinates and associated assumptions are basecl on historical experience md odrer factors that are
coroidered to be reler.ant md are prudent and reasonable. Actual results mv differ ftom those estimates.

The estimates and urderlving assumptioro are reviewed on ongoing basis. Reyisions to accounting estimates are recognized in the period in which
the estinates are revised if the revjsion alfects onlv that period, or in the periocl of revision and future periods if the rer.ision affects both current and
future period.

The lew critical estimations md tudgments nude in applving accounting policies are:

Prop€riy, Plant and Equipmeni:

Useful life of Propertl Plant md Equipment and Intangible Assets are as specified in Schedule II to the Act, and on certain intangible
assets based on technical advice which coroidered the nature of the asset, the usage of the asset and mticipated technological changes.

-T

a

b {mpaiment of Non-financial Assets:

For calculating the recoverable anout of non-finmcial assets, the Compmy is required to estimte the value-in-use of the asset or the Cash Generating
Unit md the fair value less costs to disposal. For calculating value in use the Conpmy is required to estimate the cash flows to be generated from
using the asset. The fail value of an roiets is estinated uJng a valuation technique where observable prices are not available. Further, the discomt
rate used for value in use calculations includes an estimte of dsk assessment specilic to the asset.

c Impaiment of Finaneiatr Assets:

*
The Compmv impairs financial assets other than those measured at fair value through profit or loss or tlesigrated at fair value through other
comprehensive income on expected creclit losses. The estimation of expectecl credit loss includes the estimation of probabilitr- of default (PD), loss
given default (LGD) anrl the exposure at clefault (EAD). Estimation of probabilitr- of default apart from invoh.ing trend analvsis of past delinqueno'
rates include an estimalion on forward-looking infornution relating to not onlv the comterpart\ but also relating to the industrv and the economy
as a whole. The probability of default is estimated for the entire lile of the contract b\. estimating the cash flows that are likely to be received in default
scenario. 'Ihe lifetime PD is reduced to 12 month PD based on il1 assessment of past history of default cases in 12 months. Further, the loss given
clefault is calculated basecl on an estinute of the value of the securit)- recoverable as on the reporting date. The exposure at default is the amomt
outstmding at the balance sheet date.

d Defined Benefit Plms:

The cost of the defined benefit plan and other post-emplovment benefits md the present rralue of such obligations are determined using actuarial
valuations. An actuarial valuation invoh'es mking various assumptioro that mv differ from actual deyelopments in the future. These include the
determination of dle discount rate, future sala'v increases, mortality rates and attrition rate. Due to the complexities involvecl in the valuation and its
long-term nature, a defined benefit obligation is highly seroitive to chillges in these assmptioro. A11 assumptions are reviewed at each reporting date.

Fair Value Measrrenent o{ Financial Instrumenis:

'lMren the fair values of finmcial assets and finmcial liabilities recorded in the baiance sheet cmot be measured based on quoted pdces in active
makets, their fail value is measured using Yaluation tectniques including the Discomted Cash Fiow (DCF) mode1. The inputs to these models are
taken from observable markets where possible, but where this is not feaslble, a degree of judgement is required in establishing fair values. Judgments
include cortiderations of inputs such as liguiclity risk, credit risk and volatility. Cranges in assumptions about these factors could affect the reported
fair value of finmcial irotruments.

credit loss

pro\.ision for expected credit losses through appropriate estimatioro of irrecoverable of expected
as per theof judgnent md estirutes. The Companv evaluates trade receir.ables ageing and mkes a

e

f

the expectation is different from ihe original estimte, such difference will impact
debts expenses in the period in which such estimte has been changed.

the trade md



GK ENERGY SOLAR PRIVATE I.IMITED
clN: u274t00PN2024PTC235469
Registered Office: Office No 802, CTS No. 9, Suyog Center, Market Yard, Pune- 411037" Mahdashtra

NOTES TO FINANCT,{L STATEMENS

g Valuatiol of deferred tax

The Companv revien's dre carrving arnorurt of deferred tax assets at the end of each reporlhg period.

h l-ease

2"4

Lease accomting after evaluating the right to use the underlr'ing assets, substance of the traxactioro inclutiing legallv enforceable anangements and other
significant terns and conditioro of the afialgement to conclude H.hether t]re arrargements neet dre criteria mder Incl AS 116.

Pro?erty, Plant and Eqtipeent

Propert\-, plart antl equipnent are stated at cost less accumulated depreciation and accumulatecl impairnent losses except freehold lancl which is
not depreciated. Cost inclurles purchase price (after deducting hade discount / rebate), non-refundable tluLies ancl taxes, cost of replacing the
conponent parts, borrowing costs ild other directlr' atftibuiable cosi to bringing the asset to the location md condition necessarl for it to be capable
of operating in the namer intended br- rmagemenl md the initial estimtes of the cost of dismantling / remor.ing the item md restoring dre site

on which it is located.

Spares parts procured along with the Plant md Equipment or subsequentlv indir,idually which meets the recognition criteria of PPE are capitalized
md added to the carrving anount of such items. The carrving amount of those spare parts that are replaced are derecognized when no future economic
benefits are expected from their use or upon disposal. If the cost o{ the replaced part is not available, the estimated cost of similar new pil'ts is used
as an indication of what the cost of dle existing part was u'hen dre item was acquiled.

An item of PPE is derecognized on disposal or u'hen no future economic benefits ue expected fron use. An1' gain or loss arising on dre derecogrrition
of m item of propertl', plant md equipment is determined as the difference between the net disposal proceeds and the crrving amomt of the asset

ard is recognized in Statenent of Profit md Loss.

The depreciable amount of m asset is determined after deducting its residual value. V/here the residual value of an asset increases to an amount equal
to or greater than the asset's caffying anoub no depreciation charge is recognized til1 the asset's residual r.a1ue decreases below the asset's carrving
amomt. Depreciation of an asset begiro when it is available for use, i.e., when it is in the location antl condition necessarv lor it to be capable of
operating in &e intended mmrer. Depreciation of il asset ceases at the earlier of the date that the asset is classified as held for sale in accordance
with IND AS 105 md the date that the asset is derecognized.

,

z5

Inpairmetrt 0f tangible assets
At the end of each reporting period, the Compmv reviews the carr]'ing amomts of its PPE to cletermine whether there is ant' indication that these

assets have su{fered m impairment loss. If anl' such indication exists, the recoverable amomt of the asset is estimatecl in order to determine the extent
of the impailment loss (if mi.). Where it is not possible to estimate the recoverable amolmt of an individual asset, the Compmv estimtes the
recoverable amount of the cash-generating unit ('CGU') to which the asset belongs. lMren the canving amomt of m asset or CCU exceeds its
recoverable amount, the asset is considered impaired and is written dom to its recoverable amout.

The resulting impailrnent loss is recognized in the Statenent of Profit mcl Loss.

Recoverable amoult is the higher of fair value less costs to sell md value in use. In assessing value in use, the estirnated future cash flows are
discomted to their present Yalue using a pre-tax discount rate that reflects current market assessments of the time value of monev md the risks
specific to the asset. In determining fair value less cost to sell, recent market trilsactions are taken into accormt. If no such transactioro can be
i<lenti{ied, an appropfiate valuation mod.el is used.

\Mrere an impairment loss subseqrentlv reverses, the can'ying amourt of the asset or CGU is increased to the revised estimte of its recoverable
amount, but so that the increased cailvirg amount does not exceed the carrying amomt that wou,ld have been determined had no impairment loss

been recognized {or the asset or CGU in prior years. A reversal of m impairment loss is recognized in the Statenent of Profit md Loss.

trntangible assets
hrtmgible assets are statecl at cost of acquisition or corotruction less accumulated amortization anct inpairment, iJ anr'. Intangible assets purchased are
measurecl at cost as at the date of acquisition, as applicable, less accunulated anortization anci accumulatetl inpaiment, if anr'. The estimated useful
life of m identifiable intmgible asset is based on a number of factors including the effects of obsolescence, clemnd, competitiory and other economic
factors (such as dre stabilitv of the iildustr\', md knos'n teclnological adr.ances), and the leYel of maintenance expenditures required to obtain dle
expected future cash flows from the asset.

Foreign Cunency Transactions
The financial information of Conpary are presented in INR, which is also the fimctional currenc"v. In preparing the finmcial infomatiorL trmactions
irr cunencies ottrer thm the entih's furctional currelcy are recognized at the rates of exchmge pt"roili.g at Ge clates of the hmsactions. The dale
of trmsaction in case o{ advmce receipts is deternined considering the advmce receipts and subsequent exports as a single hmaction. At the end
of each reporting period, monetarv item denominated in foreign currencies are trmlated at the rates prerrailing at thai date. Non-monetary iteru
denominated in foreign curreno' are reported at the exchange rate ruling on the date of trarsaction.

Exchmge differences on monetarv itens are recognized in the Statement of Profit and Loss in the period in which the,v arise.

\7 Invertories
Traded goods are valued at lower of cost and net realizable value. Cost of inventories comprises all costs of purchase price md other incidental costs

incurred nr bringing the inventories to their present location md condition. Cost is determined on weighted average basis Net realizable value is
the estimated selling price in the ordinarv course of business, less estimated costs of completion md to make the sale.

Goods and rnaterials in transit include materials, duties md taxes (other. thm those subsequently recoverable from tax authorities) labour cost and
other related overheads incurred in bringing the inr.entories to their present location md condition.

Net rea.lizable value is the estinated selling price in the ordinry course of business, less estimted costs of completion and estinuted costs necessary

of inventories to NRV md all abnorml losses of inventories are recognized as experoe in the Statement of Profit and
which such write-down or loss occurs. The amomt of anv rer.ersal o{ the write-dom of

2..6

from increase in
rer.ersal occus.

to make

as a reduction Iron the amomt of inventodes recognized as m experoe in the



GK ENER,GY SOLAR PRIVATE I.IMITED
CIN: U27400PN2024P'| C235469

Registered Office: Office No 802, CTS No" 9, Suyog Ceater, Maket Yad, Pune- 411037, Maldashtra

NOTES TO FINANCIAL STA'TEMENS

2.8 Fair vrlue measuremenl
Fair value is dre price that u'ould be received to sell an asset or paid to transfer a liabilit_\'in an orclerlv trmsaction bett'een market participants at
the measurement date, regardless of n'hether that price is directh' obsen'able or estimated using arother Yaluation technique. In estimating the fair
l'alue of an asset or a liabilitt', the CompanY takes into accomt the characteristics of asset and liabilitv i{ market participillts would take drose into
consideration. Fair value for rneasurement and / or disclosure purposes in drese Financial Statenents is determined on such basis except for
trmsactions in the scope of Ind AS 2, 17 nd 36. Normallr' at initial recognition, dre traruaction price is the best eYidence of fair value.

The fail'\'alue of il asset or a liabilih'is measurecl using the assurnptions that market participants would use when pricing the asset or liabilitr',
assuntng dlat market parliciparts act in dreir econonric best interest.

A fair value measurement of a non-finmcial asset takes into account a market participant's abilitl to generate econonic benefits bY using the asset in
its highest and best use or bv selling it to arother market participant that s'ould use dre asset in its highest and best use.

The Companv uses valuation teclmiques those are appropriate in the circurutmces and for which sufficient data are available to measure fail r,alue,
maximizing dre use o{ relevant observable inputs and ninimizing the use of unobservable inputs.

A11 financial assets md financial liabilities for which fair r.alue is measured or disclosed in dre Financial Statements are categorized widrin the fair'
value hierarchr', described as follows, based on the lowest level input that is significart to the fair value measurement as a whole:
Level 1 - Quoted (lmadiusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is signilicmt to the fair value measuenent is directly or indirectlv observable.
Level 3 - Valuation techniques for which the lowest ler.ei input that is significant to dre fair value measurenent is unobservable.

Financial assets md Iinancial liabilities that are recognized at fair value on a recurring basis, the Compmv determines whether trarsfers have occurred
between lerrels in the hierarchy by re-assessing categorization at the end of each reporting periocl.

Financial Instruments
A finmcial instrument is anv contract that gives rise to a financial asset of one entit-v md a fhmcial liability s1 equity instrument of mother entitv. The
Company recoglizes a finmcial asset or finmcial liabfiW in its balilce sheet onlv when the entitv becomes part\. to the contractual pror.isions o{ the
irotrument.

Financial Assets
A finmcial asset inter-alia inclucles mr. asset ttrat is cash, equit] irstrument oI another entitv or contractual obligation to receive cash or mother
financial asset or to exchange finmcial asset or financial liabilit.v mder condition that are potentialll' {avorable to the Companr.

Financial assets of the Conpanv comprise trade receivable, cash and cash equivalents, Bank balmces, lom to emplor.ee / relatecl parties / others,
securitg deposit clairu recoverable etc.

Initial recogaition and measurenent
All finmcial assets except trade receivable are recognized initially at fair value. The {inancial assets not recordetl at fat value through profit or loss,
are recoglized initially at fail r.alue plus transaction costs that ae attributable to the acquisition of dre financial asset. Transaction costs of finmcial
assets carried at fair Yalue through proflt or loss are charged in the Statement of Profit and Loss. l^/here h'ansaction price is not the measure of fair'
value md fair r.a1ue is determined using a valuation nethod that uses data from obsen able market, the difference between trmsaction price md
fair value is recognized in the Statement of Profit md Loss and in other cases spread over life of the financial instrument using effective interest.

The Compmy measures the hade receivables at dreir trmsaction price, iI the trade receivables do not contain a significmt finmcing component.

Subsequent measurement
For purposes of subsequent measurement finmcial assets are classified in three categories:
- Financial assets measured at amortized cost
- Filmcial assets at fair Yalue through OCl
- Finmcial assets at fair value through proflt or loss

."\
p

a

',J
Financiatr assets measured at amortized cast
Financial assets are measured at amortized cost iJ the financials asset is held u.ithin a business model uhose obiecti\.e is to hold financial assets in
order to collect contractual cash flows md the contractual term of dre financial asset give rise on specified dates to cash flows that are solelv paYments
of principal and interest on the principal amount outstmding. These finmcials assets are amortized using the effective interest raie ('EIR') method" less
inpafument. Amortized cost is calculated by taking into account aly discount or premium on acquisition md fees or costs that are m integral part
of the EIR. The EIR amortization is included in finmce income in the Statenent of Profit md Loss. The losses arising from impatment are recognized
irr tlfu SttrteIrrrrt Uf Pr(tfit [rLl Loijs

Firancial assels ai fair value through OCI fFVTOCf)
Financial assets are measured at fair r.alue drrough other comprehensi\.e incone if the financial asset is heid within a business model whose objective
is achieved by both collecting contractual cash flows and selling fimncial assets and the contractual terils of the finmcial asset give rise on specified
dates to cash flows that are solelv payments of principai md interest on the principal amomt outstarding. At initial recognition, m irrevocable
election is mde (on m irotrument-by-instrument basis) to designate investrnents in equity irshuments other thm held for uading purpose at FVTOCL
Fair r.alue chmges are recognized in the other comprehersive income ('OCI'). However, the Compmy recognizes interest income, impailment losses
and reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On derecogrrition of the financial asset other than eqlity
lutruments designated as FVTOCI, cumulative gain or loss previously recognized in OCI is reclassified to the Statemeni of Profit and Loss.

Fina{cial asets at fair value through profit or loss fFVTPL'}
Any financial asset that does not meet the criteria for classification as at amortized cost or as finmcial assets at fair value through other comprehensir.e
income is classified as financial assets at fair value through profit or loss. Further, financial assets at fair value through profit or loss also include
financial assets held {or trading md finmcial assets designated upon initial recognition at fair value drrough profit or loss. Fimrcial assets de
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value through
profit or loss are fair valued at each repoting date with all dre changes recognized in the Statement of Profit md Loss.

a financial asset ort when the contractual rights to the cash {lows from the asset expire,
the risks md rewards of omership of the asset to another entitr'. If the Companv neither
of owrership and continues to control the financial asset, the Companl' recognizes its

all
the financial
substmtialh'

interest in
nor

amounts it may have to pay
mdm
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NOTES TO FII\JANCI,AI STATEMENS

Impairment of finaneial assets
The Conpanl assesses inpairment based on expected creclit loss ('ECL') model on the follon ing;
- Finmcial assets drat are measured at amortized cosl a1d
- Financial assets measured at FVTC)CI.

ECL is measured drrough a loss allou.mce on a following basis:-
- The 12 month expected credit losses (expected credit losses 0rat result from those default er,ents on the finmcial instrurnents that are possible within
12 nondrs after dle reporting date)

- Ful1 tife time expected credit losses (expected credit losses that result from all possible default events oter the life of finarcial instruments)
The Compan| folton's 'simplifiecl approach' for recognition of impailment on trade receiyables or contract assets resultilg from nornul business
trmsactions. The application of simplified approach does not require the Compar\' to hack chilges in credit risk. HoweYer, it recognizes impairment
loss allowance based on lifetine ECLs at each reporling date, from dre date of initial recognition.

For recognition of impairment loss on other finmcial assets, the Compml' deternines whether there has been a sigrificant increase in the credit risk
since initial recognition. If credit risk has increased significantlv, lifetime ECL is provided. For assessing increase in credit dsk anti impairment loss,

the

ECL is the difference between all contractual cash flows that are clue to the Companv in accordalce with the contract md all the cash flows that the

entitv expects to receive (i.e. all cash short{alls) discounted at the original EIR.

Impairment loss allon'mce (or reversal) recognized during the period is recognized as expense/income in the Statement of Profit md Loss.

Financial Liabilities
The Compmv's finmcial liabilities include loans and borros'ings including bank overdraft, trade pa1'able, accrued experoes and other pavables etc.

b

.3
lnitial recogniiion and measurement
All financial liabilities at initial recognition are classified as financial liabilities at arnortized cost or finmcial liabilities at fair r,alue through profit
or 1oss, as appropdate. All financial liabilities classified at amortized cost are recognized initially at fair value net of directly attributable transaction
costs. Anv difference between the proceeds (net oI h'msaction costs) md the fair value at initial recognition is recognized in the Statement of Profit
and Loss or in the C\MR il another stmdard permits inclusion of such cost in the carrving amomt of an asset over the period of the borrowings using
the Effective interest rate ('EIR ) method.

#

5s?rsequent measurement
The subsequent measurement of financial [abilities depends upon the classification as described below:-

Financial Liabiliiies classified as ,A.mortized Cost
Fimrcial Liabilities that are not held {or trading md are not designated as at FVTPL are measured at amortized cost at dle end of subsequent
accomting periods. Amortized cost is calculated bv taking into accomt anv discormt or prenrium on acquisition md fees or costs that are an integral
part of the EIR. Interest expense that is not capitalized as part of costs of assets is included as Finmce costs in the Statement of Profit and Loss.

Financial Liabilities classi{ied as Fair value through profit and ioss (FVTFL)
Financial ]iabiliiies classiJied as FVTPL includes financial liabfities held for trading and finmcial liabilities designated upon initial recognition
as FVTPL. Finmcial liabilities are classilied as heid for trading if the1. are incurred for the purpose of repurchasing in the near term. Financial
liabfities designated upon initial recognition at FVTPL onll.if the criteria in ind AS 109 is satisfied.

Derecogni{ion
A finmcial liability is derecognized when the obligation urder the liabilit-v is dischargecl / cmcelled / expired. V/hen m existing finmcial liabilit,v
is replaced by mother from the same lender on substmtially different term, or the term of m existing liability are substmtially modified, such an

exchange or modification is treated as the de recognilion of the origiml liabilitv md the recognition of a new liabilitv. The difference in the respective
carrl/ing amounts is recognized in the Statement of Profit md Loss-

Offsetting of financial instrumerts
Financial assets and financial liabilities are o{fset and the net amount is reported in the balance sheet if there is a currenth' enforceable legal right
to offset the recognizeci amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneouslr'.

Share capital and share premium
Ordinar-v shares are classified as equitv. Incremental costs directly attributable to the issue of new shares are shomr in equity as a deduction net of tax
from the proceeds. Par value of the equity share is recorded as share capitat md the arnomt received in excess of the par value is classified as share

premium.

Dividend Distribution to equity shareholders
The Conpmi' recognizes a liabititv to mke cash distributions to equiq' hoiders when the distribution is authorized md the dish'ibution is no longer
at the discretion of the Company. As per the corporate laws in India, a distribution is authorized when it is approved bv the shaeholders.
A corresponding amount is recognized diectly in other equib.'a1ong with mv tax thereon.

2,10 Govenment Crarrts
Govemment grmts are recognized when there is reasonable assurmce that the Company will comply with dre conditions attached to them and that the
grants will be receir ed.

Grants in the {orm of non-monetal assets are recognized at fair value md presented as defeffed income which is recognized in the Statement of Profit.
md Loss oYer the expected useful life in a pattern of consumption of the benefit of the underlving asset.

Govelmrent grmts (grmts related to income) are recognized as income over the periods necessan' to matcl] them with the costs for which thev are

intended to compensate on a systematic basis. Govermrent glmts that are receivable as compensation for expenses or l.osses already incurred or for
the purpose of providing imediate finmcial support with no future related costs are recognized in the Statem€nt of Profit md Loss in the period
in which thev become receivable. Grants related to income are presented rurder other income in the Statement of Profit and Loss except for grants

of rebate or exemption which are deducted in reporting the related exper$e.

loan at a below-market rate of ilterest is treated as a goverment grmt md measured as the between proceeds
of the loan based on preYailing market interest rates. The g1ilt set up as deferred incorne
basis.

Statenent of
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NOTES TO FII.{ANCIAL STATEMENS

2.11 L€ases
\Mrere the CompmY is a lessee-

At inception of a contract, the Compml' assesses h.hether a contract is or contains a lease. A contract is, or contains, a lease if a contract conYeYs the

right to control the use of an identified asset for a period of time ir exchalge tor consicleration. To assess whether a conhact conYeYs fte dght to

control dre use of an iclentifiecl asset, the Compil\' assesses n'hether:
- the contract com'evs dre right to use an identified assef
- the Conpanl"has the right to obtain substmtialh' all the econonic benefits fuom use oI the asset throughout the period of use; and
- the Companv has the right to direct the use of the icientifietl asset.

At the date of comencement of a lease, the Companv recognizes a righlof-use asset ("ROU assets") and a corresponding lease liabilitv for all leases,

except {or leases with a term of twelr.e rnonths or less (short-term leases) and low value leases. For short-term and low value leases, the Companv

recogizes dre lease par.ments as an operating expelue on a straight-line basis over the term of the lease.

Lease liabilih is measured bi' discomlhg the lease pavments using the interest rate irnptcit in the lease or, if not readilY determinable, using the

incremental borrowing rates.

Lease pa\.ments are allocated beiween principal ancl finance cost. The finmce cost is charged to Statement of Profit md Loss oYer the lease period so

as to produce a constmt periodic rate of interest on the remaining balmce of the liabilit-q for each period. The ROU assets are initiall-v recognized at

cost, which comprises the initial amomt of the lease liability adjusted for anr, lease pavments made at or prior to dre comrcncement date of the lease

plus anf initial direct costs less any lease incenlives and restoration costs. The]' are subsequently measured at cost less accumulated depreciation and

impairment losses, if my. ROU assets are depreciated on a straighFline basis or.er the asset's useful life or the lease whichever is shorter. Impairment
of ROU asseis is in accordmce with the Comparv's accormting policy for impairment of tangible md intmgible assets.

\Mrere the Compmv is a lessor-
Lease income from operating leases where the Compary is a lessor is recognized in the Statement of Profit and Loss on a shaight- Iine basis over the
lease tern.

2,12 Cash and cash equivalents
Cash and cash equiyalents comprise cash at bmks md on hmd, cheques on hmd and short-tem deposits with an original matudt\ of tluee months or
less, which are subject to an insignificant risk of chmges in value.

2.13 F:ovisions, Contingent l-iabilities and Conting€rt Assets
Provisioro are recognized when there is a present legal or constructir.e obl.igation as a result of a past event and it is probable (i.e. more likel-\' than not)

that m out{low of resources embodving economic benefits will be required to settle the obligation and a reliable estimate cm be mde of dre amout
of the obligation. Such provisioru are determined based on rumagement estimte of ttre amomt required to settle the obligation at the balance sheet

date. Vy'hen the Compmv expects sone or a1l of a provision to be reimbursecl, the reimbursement is recognized as a stmdalone asset onh' when dre

reimbursement is virtuallv certain.

If the effect of the time r,alue of monev is materiaf proyisions are discountetl using a cunent pre-tax rate that reflects, the risks speci{ic to the liabilitl'.
VVhen discomting is used, the increase in dre provision due to the passage of time is recognized as a finmce costs.

]-*\,

Present
contract

obligations arising urder onerous contracts are recognized md measured as provisions. An onerous contract is considered to exist when a

under which the mavoidable costs of meeting the obligations exceed tlre econonic benefits expected to be received from it.

2.14

Contingent liabilities are disclosed on the basis of iudgnent of magement,/independent experts. These are reviewed at each balance sheet date and

are atijustecl to reflect dre current mmagement estimte.

Contingent Assets are not recognized, however, disclosed in furancial statement when inflow of economic benefits is probable.

Revenne ttecognition and Other trncome
Revenue is measured at amomt of trareaction price (net of r.ariable consideration) receiYed or receivable when control of dte gootis is tramferretl to

the customer illd there ae no un{ulfiLled perfornance obligatiore as per the contract With the customers. The Compml' recogrizes revenue when
it satisfies a performance obligation in accorclance with the proYisions of contact with dre customer. This is achier.ed when;
a) effective control of goocls along *'ith significmt risks and ren'ards of ownership has been trmsferred to customer;
b) the amount of revenue can be measured reliablr';
c) it is probable drat the economic benefits associated with the trmaction will flow to the Companv; and
d) dre costs incurred or to be incurred in respect o{ the transaction can be measured reliablv

Revenue represents net value o{ goods md services provided to customers after deducting for certain incentii'es includhg, but not limitect to

to determine the total anouts eamed md to be recorded as deductions. The estimate is made ir such a mmrer, which ensures that it is highlv
probable that a significart reversal in the amount of cumulative revenue recognized will not occur. The actual amomts ma-v dilfer from these

estimates and are accounted for prospecti\re1_\'.

Rer.enue are net of Goods md Service Tax. No element of significant financing is deemed present as the sales are made with a credit term,

which is consistent with rurket practice.

Compmy generate revenue from sale of pumps and relatec{ support services. Revenue lrom services is recognized in the accounling period il which
the sen ices are rendered.

Interest irrome from a financial asset is recogrized when it is probable that the economic benefits will flow to the Company md the anount of income

a!

can be measured reliablv. Interest income is accrued on a time basis, by reference to the principal outstmding
applicable, which is the rate that exactlv discomts eshmated future cash receipts through the expected life o{ the

and at the effective ilterest rate

)R

f
(f

*

carrying amomt on initial recognition.
to that asset's net
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NOTES TO FINIAN.CIAL ST.ATEMENS

2.15 DepreciationandAmortization
Depreciation of PPE comences when the assets are readl for theil'intenclecl use. Depreciation on PPE is recognized so as to u'rite off the cost of assets

(other than freehold land) less their residual values over their useful lives, usirg the straight-line method. PPE u'hich are added / disposed off during
the vear, ciepreciation is pror.ided on pro-rata basis irom / up to the clate on which the asset is available for use / clisposal. The estimated useful lites,

a prospectiYe basis. Component of ar iten of PPE u'ith the cost that is significmt in relation to total cost of thai iten is depreciated Separatelr-

if it's uselul life differs from other components of the assets.

Depreciation on PPE is provided over the useful life of assets on s'ritten clou'n value as specilied in the Schedule II of the Companies Act 2013 to the

e{terrt ot 95 excepl the followirg;
Assets acquired on lease arrangement are depreciated over the respectiYe useful life applicable to asset or written off oYer lease periocl, I'hicheler is

lower.

2.1,6 Bonowing and Borrowing cosls
Borrowings are initiallv recognized at fair value, net of transaction costs incurred. Borrowings are subsequently meroured at amortized cost. Anr'
difference between the proceeds (net of trmaction costs) md the redemption amout is recognized in Statement of pro{it md loss oYer dre period
of the borron'ings using the effectii.e interest method. Borrowings are derecognized from dre balance sheet when the obligation specified in the
contract is discharged, cancelled or expired. The dilference between the carrving amormt of a borrowings that has been extinguished or transferred
to iltother partv and the consideration paid, including mt'non-cash assets transferred or liabilities assumed, is recognized in Statement of profit
and loss as other gairu/ (losses). Borrowings are classilied as curent liabililies unless the Compmy has an unconditional dght to defer settlement of
the liabilitv for at least 12 months after the reporting period.

Borrowing cosis direcil)' attributable to the acquisitiory construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use are capitalized as part of the cost of the asset. Alt other borrowing costs are expensed in the period in which theY occur.
Borrowing costs coroist of interest and other costs that m entitv incurs in comection with the borrowing of frmds. Borrowing cost also includes
exchange dilferences to the extent regarded as an adjustment to the borowing costs.

Borrowing costs which are directl.v attributable to acquisition / construction of qualifiring assets that necessarilv takes a substantial period of time to
get read\. for its intended use are capitalized as a part of cost pertaining to those assets. Ail other borrowing costs are recognized m expense in the
period in which thev are incurred.

2.T:7 EmployeeBenefits

5hort-term Employees Benef iis
All emp1o1'ee bene{its pa_vab1e wholl]. within te'eh.e months of rentiering services aLe classilied as short term emplovee benefits. Benefits such as

salaries, wages, short-term comperoated absences, perforrnmce incentives etc., are recognized during the pedod in which the emploYee renders
related serrrices md are neasured at undiscourted amomt expected to be paid when the liabilities are settled.

Post-employm€nt benefits
The Compm,v provides the following post-emplol.ment benefits:
i) Defurecl benefit p1m such as gratuit_v md
ii) De{ined Contdbution plars such as provident fud & emplovee Staie Irourance Scheme

Defined benefits plans
The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits obligation which is

computed using the proiected mit credit method with independent actuarial Valuation made at the end o{ each armual reporting period, which
recognizes each period oI service as given rise io additional mii of employees benefit entitlement md memuring each mit separately to build
final obligation'

The net interest cost is calculated by applyhg the discomt rate to the net balance of the defined benefit obligation md dre fair Yalue of plan assets.

This cost is included in emplovee benelit expense in the Statement of Profit md Loss except those included in cost of assets as permitted.

Re-measurements comprising of actuarial gains and losses arising fron experience adjustrnents ancl change in actuarial assumptions, dre effect of
chanse in assets ceilins (if applicable) and the return on plan asset (excluding net interest as defined above) are recognized in other comprehensive
income (OCI) except those included in cost of assets as permittect in the period in which thev occur. Re-measurements are not reclassified to fte
Statement of Profit and Loss in subsequent periods.

.\
I

#
Service cost (including curent service cost, past serYice cost, as well as gains md losses on curtailrnents md settlenents) is recogrized in dre

Staternent of Profit ald Loss except those included in cost of assets as pernritted in dre period in which drey occur.

Dc{in*d Caniribution Plan*
Paypg.lr to definect contribution retirement benefit plans, viz., Provident Fmcl for eligible emplolees are recognized as m experue when emplovees
har.e rendered the serr.ice entitling them to the conhibution.

2.1& Earnings per Share:
Basic eamings per share is calculated b1, dir.iding the profit from continuing operatioru md total profit, both attributable io equih shareholders of
the Company b1' 1he weighted average number of equity shares outstanding during the vear.

2.19 Income Tues
Income tax experoe represents the sum of tax currentlv payable md deferred tax. Tax is recognized in the Statement of Pro{it and Loss, except to the

extent that it relates to item recogllized directlv in equitlj or in other comprehensive income.

Currert ta
Cuffent tax assets md liabilities ae measured at the amoutt expected to be recovered from or paid to the taxation authorities. The tax rates md tax

laws used to compute the amomt are those that are enacted or substantiYely enacted in India, at the reporting date.

to item recognized outside statement oI profit or loss is recognized outside statement of profit
or in eqxit\). Cu[ent tax itens are recogrrized in correlation to the mderlying transaction either in

evaluates positioro taken in the tax returns with respect to situations in which applicable tax
provisions where appropdate.

offset agairot current tax liabilities if, md only i{, a legalll' enforceable dght exists to set off the

other

to

is

settle on a net basis, or to realize the asset md settle the liabilitv simultaneoush'

or
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NOTES TO FINANCIAL STATEMENS

Deferoed Tax

I,
2.20

De{erred tax is recognized on temporan. clifferences between the carrving anlounts of assets illd liabilities in dre balance sheet and dre corresponcling
tax bases used in the conputation of taxable profit. Deferrecl tax liabilities are generallv recognized for all taxable tenporar\- c-lifferences.

Deferrecl tax assets are generallr'recognizecl for all deductible temporarl'clif{erences, unabsorbed losses mcl unabsorbed depreciation to the extent
that it is probable that future taxable profits will be available against u'hich those deductible temporarv di{ferences, unabsorbed losses ancl

unabsorbed clepreciation can be utilized. Such delerred tax assets anrl liabilities are not recognized if the tenporarv di{ference arises from initial
recognition of assets and liabilities ir a h'aNaction that affects neither the taxable profit nor the accounting profit.

The carrving amount of deferred tax assets is rer.ielved at each balmce sheet date md reduced to the extent that it is no longer probable that sufficient
taxable profits e'ill be available to a11ow all or part of the asset to be lecor.erecl.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apph. in dre period in which the liabilitv is settled or dre asset

realized, based on tax rates (and tax laws) that have been enacted or substanliveh' enacted bv the balance sheet date. The measurement of deferred
iax liabilities a1d assets reflects the tax consequences that n'ould follow from the numer in which the Compmy expects, at the reporting date, to
recover or settle the carrl'ing anouni of its assets md liabilities.

Deferred tax assets and liabilities a'e offset when there is a legallv enforceable right to set off current tax assets agairot current tax liabilities md when
thev relate to income taxes levied bv the same taxation authoritv and the Compant, intends to settle its current tax assets md liabilities on a net basis.

Statement of Cash Flows
Statement o{ cash flows is prepared in accordance with the indteci method prescribed in the relevant IND AS. For the purpose of presentation in dre

statement of cash flows, cash md cash equir.alents includes cash on hmd, cheques md drafts on hmd, deposits held with Bmks, other short-term,
highlv liquid investments with original maturities of three months or less that are readil1. convertible to knom amounts of cash and which are subject
to m iroignilicmt risk of chmges in r.alue, and book overdrafts. However, Book overdralts a'e to be showr within borrowings in cuffent liabilities
in the balance sheet for the purpose of presentation.

Cusent versus Ron<urelt classification
The Company presents assets md liabilities in the Balance Sheet based on cuilent /non-current classification.
a) An asset is current when it is:
- Expected to be realized or intended to be solcl or consumed in dre normal operating cvcle,
- Held primarill, for the purpose of tracling,
- Expected to be realized within iwelve months aJter dre reporting period or

All other assets are classi{ied as non-current.
b) A liabilih'is current when:
- It is expected to be settled in the norml operating 6'cle,
- It is held primarilv for the purpose of trading,
- It is due to be setded within twelve rnonths after the reporting period, or
- There is no uncondilional right to defer the settlement of the liabilih'for at least tweh'e months after the reporting period.
All other liabilities are classi{ietl as non-current.

c) Deferred tax assets md liabilities are classified as non-current assets md liabilities.
d) The operating cycle is the time between dre acquisition of assets for processing and their realization in cash md cash eqtivalents

l*-/

]
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NOTES TO FINANCIAL STATEMENS

3 OTHEI{ FINA}ICIhL ASSETS
({ in millions)

Aq at
Marcb 31,2025

Adr.ance for purchase of capital asset

4

20.00
28.S0

Preoperalive Experoes

Total

5 CASHANDCASHEQUIVALENTS

0.21

0.21

"'1
Cash and cash equivalent:

Balmces with bank on cuffent accomts
Cash on hand

Total

5 OTHERCURI{ENTASSETS

1.09

1.09

tn

0.01GST balmces
Preoperating Experoes

Total

8 SI{ORTTERMBORROI,ITNGS

0.01

Short tem loans
Short term lom from related parties (mecured)
(Interest Rate on borrowing is 7.00%)

Total
OT}IER F1NANCIAL I,IABILITIES. CURRENT

20.19

20.19

!3
ln

Mai€h 3f,

1a]

Other liabilities:
Liabilities f or experoes

Totai

PROVISIONS - CURITENT

0.02

0.02

Provision {or income tax

Total

11 O"HER CUI{RENT LIA.BILITIES

Statutorv dues

0.01

&.01

Total

ln

0.02
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ST-{TFN'ENT OF C}IANGES IN EQUITY {SOCE}

7a. EQUITY SH,{RE CAPITAL

EQInTYSIIAIECA$TaL .. : .

_ .- : : _ . - 1}lash91,.2e5
Arthorised Share CaFita]
(3 Lst Nlarch 2025: 1 00,000 Shares of t I 0 Ea.h) 1.00

100
tssued, Subsqihed aud Fully Paid-ep Equity Shales :

Egui?y Sharec
(3lst \larch 2025: 100,000 Shares of < l0 Each)

ReLonciliation of Equity Shares outstanding at the beginning and al the end of the reponing period

EaTl,.sar,ArycttlAt .: 4!ai
Ma*lrti, r0r5

E,lEiry thdes
At the begmnrng of the period - \-umber of shares of < 10 Each

- In { N,lilhon

Totai Chanqe duilng the peiod - Number of sharcs
- ln { Nlillion

r00,000

At the end of the peilod Number of shares of { L0 Each

In { N{illion
100,000

1.00

Rights, preferet{€s adrl restriclions atla{hing io ea{h .iass oi shares incl{diag resar;d1gns oi ihe diskibution o! dii'idends atrd the lepay4eai o{ capital
The codpanv has one class of equit), shares having a par value of I l0 per share. Each shareholder is eligrble for one vote per share held. The dividenc{ proposed by the Board

of Dir{tors rs subject to the approval of the shareholders m the ensuing Annual General Nleetmg, except in case of interim dividend. In the event of liquldation, the equity
shareholders are ehgrble to receive the remammg assets of the Company after distibution olall preferenbal amounts, m proportion to their shareholding.

In prccedrg five (5) years, there h'as no issue of bonus, bu\l back, cancellation and rssue of shares for other than cash consideratlon.

CK Energv Lrnrred Nunrber of shares
% Holdmg

99,999
99 99y"

1.00

:.?

GK Energy Lrmrted

CK Energv Limited through NIr. Copal Raiaram Kabra

7t'. OTFIER EQ{JITY

Number of shares
?o Holding

99,g99
99 99v"

Number of shares
% Holding 0.01%

Piofit for the period endmg 31st March 2025

Add: recevied dudns the year 007
.\dd: Equlh r ontnbuhon -

- 0.07 0.o78"t""." 
", 

,h" 
""d

0.07

,) RJ

*
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TdOTES TO FINANCIAL S'TATEMENS

12 OTHER INCOI'4E
ln

at
Maeh 31, an25

Other Income

Tolal

13 OTHE&.EXPENSES

0.15

0.15

Msrh.!1.2tl2B

Other selling and adninislrative expenses
Auditors remmeration
- for statutory audit
Professional Fees

Bank Charges Expense

Total ofher expenses

14 ITELATED PARTY TR.{NSACTIONS

0.02
0.04

0.06

^-\ rl

Mehul Shah Director

rril

Energv Linited
Beromt Private Limited
Energy Marketers

Holding Compmv
Pri\.ate Limited Companv
Parhrership Firm

lVl Tran-sxtiors

Issue of Shares
GK Energv Limited 1.00

Total 1.00

Receipt of Loan frcn Holding Company
20.00.-- 95.*Eru'gY-Lj"lilgd " "..Total 20.00

.t
Interest Paid

. .. 9{ Flgrs:!*}l.g
Totai

0.21

0.21

Closing Balances

*-""*M *-..?g-'qq-
Toral 29,00

15 TITLE DEEDS OF IMMOVABLE PIIOPEIi.TY NOT HELD II{ NAME OF THE COMFANY

There are no proceedings which have been initiated or pending against the Companv for holding m-v benami propertt'u1der the Prohibition of Benami
Properties Traroactions Act, '1988 mcl rules made thereunder.

16 SEGMENTAL&EPORTI},IG

According to Ind AS 108. identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for about allocating
resources to the segment md assessing its performmce. The Board of Directors which are identified as a CODM, corsist of nunaging directors,
executive directors and independent directors. The Board of directors of Companl. assesses the finmcial performnce and position of the group
md makes strategic decisions. The business actiyiti' of the Compmy falls within one broad business segment viz. "EPC of Solar Energv Powered
Pumps and Other reiated products" md all of the sale of the product / services is within India. There are no separate reportable segments under Ind
AS 108 "Operating Segments" notified mder the Compmies (Indian Accourting Stmdard) Rules, 2015. Hence, the
AS 108 of'Segment Reporting' is not considered applicable.

rt

9.
C)o

of Ind
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b{CTES TO FINAFICIAL STATEMENS

17 DISCLOSURES R,EQI-IIIIED UNDER TIIE MICRO, SMALL & MEDIUM DEVELOPMENT ACT,2006

The information as requirerl to be clisclosed rnder the iVlicro, Small and Mediun Enterpdses Development Act, 2006 has been determined to the
extent such parlies have been icientified on the basis of information available with the Companr'. The amourt of principal a1d interest outstmding
during the r.ear is given belon'

{t in niltions}

b) Amounts due but urpaid
c) Amomts paid after appointed date tluring the lear
d) Amomt of interest accrued and unpaid
e) Anount of estimated interest due and pavable

to actual date of pavment

18 REVA',IJATIO}f T]F PROPERTY, PLANTAND EQUIPMETS

Companv has not revalued its Properh', Plant md Equipmenl and other assets of the conpml'. So ihe details as required to be provided are not
applicable to dre compmJ,.

19 LOA}Is AND ADVANCES GI{.AhITED TO I'ROMOTEII,S, DIRECTOITS AND KMP

The Companv has not granted an!' loans and advances to promoters, directors ald k"y magerial persons.

2A RSLATIONSHIP WITH STAUCK OFF COMPANIES

! Th" Co-pu.r'does not have mv transactions with struck off compmies.

21 DET,AILS OF EENAMI PROPEI{TIES HELD IN NAME OF COMPANY

Company does not hold mv benani properh- as defined under the Benami Trmsactions (Prohibition) Ac! 1988 (a5 of 1988) and the rules made
theremder.

22 DISCLOSURE IN CASE OFWILFUI- DEFAUI-TER

The Comparf is not declared as willful defaulter by anv bank or finmcial itrtitution (as defined urder the Conpmies Act, 2013) or coroortium
thereof or other lender in accordance with the guidelines on willful defaulters issued bv dre Reserve Bank of India

23 DISCLOSURE IN CASE OF TITADING AND INVESTMENT IN CRYI'TO OR VITTTUAL CUR.RENCY

The Companl. has not traded or invested in Cr]'pto currency or Virtual Currencv during dre financial year.

24 REGISTRATION OF CHAITGES O[{ SATISFACTION WITH REGISTRAR OF COMPANIES

Compmy has not availed anv loans from banks or finmcial institution. Accordingly, there are no charges requiled to be registered with the Registrar oI
Compmies

25 COMPI,IANCE WITH NUMBER OF LAYERS OF CON4PANIES

Company is not a inYestment Compan]' and also does not hold anv inYestment in other compmv. So the details as required to be proYided are not
applicable to the compn\'.

DECLARA.TION OF UNDISCLOSED INCOME IN TAX ASSESSME}JTS

The Companv does not have anv transactions drat are not recorded in the books o{ accomts that have been surrenderecl or discloseci as incorne
during the period ended March 31, 2025 in the tax assessments uder the Income Tax Act, L96L.

coRPoRATE SOCTAL RESPONSIBTLITY {CsR)
As per Section iab of the Companies Act, 2:f 13, expenditure in respect of Corporate Social Responsibility is not applicable to the Company for the period
errded urr J1 &Iaitli, ?025.

28 E. RNINGS PER SHARE

27

Recenciliaticn of basic and diluied shares used in conputing eamings per shu. e
Nonrinai r.alue of equity shares (in t)
No of shares at the begiming of the year
Add: Issued / to be issued during the year
Number of shares at the end of the I'ear

Compulation of basic earnings per share
Net pro{it after tax attributable to equity shareholders ({ in niJlions)
Ba:ir e arring pe r eqrdt_r. drare (in f)
Diluted earning per equity share
Face r.alue per share (in t)

10.00
1,00,000

1,00,000

J

*
4 cco

C)

0.07
07n
0.70

10.00
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NOTESTO FINANCIAL STATEMENS

29 FAI'{ VALUSS AND HIERARCHY

This section explains the judgements and estinates made in determining 0re fair values of the {inancial instruments dlat are a) recognizecl ancl

neasured at fail value and b) neasured at amortized cost and for u'hich fair values are disclosed in the Finarcial Statenrcnts. To provide m
indication about the reliabilitl' of the inputs used in determining fair value, the Companl' has classified its financial inshuments into the drree ler.els

prescribed in the Indiar Accounting Standard.

Firarcial assets and liabilities neasured al anorlized cost 1*

costamortizedAi
assets

Cash and cash equiYalents
Odrer bank balances
Trade receirrables
Other financial assets

Total financial assets

Financial liabilities
At amortized cost
Borrowings
Lease liabfitv
Trade pavables
Other {inmcial Liabilities

Total financial liabilities

FINANCIAL INSTITUil{ENT - F.AtrR VALUE AND RISK MANAGEMENT

20."r9

0.02

Equity Capital, Securities Premium, ancl all other Equitv
of the Compan\''s Capital Mmagement is to mximize

1.09 1.09

20.00
21.09

20.79

0.02
20.21

Reserves
the Share

20.00
2-t.09

-\
t

30

A CAPITAL MANAGEMENT
For the pu'pose of Compaly's Capital Mmagemen!
attributable to dre Equiq' Holders of the Companv.
Holder Va1ue.

capital includes Issued
The primrl' objective

The Compml' manages its capital structure md makes adiustments in the light of changes in economic conditioro md requirements of the

finmcial covenants ard to continue as a going concem. The Compmv monitors using a gearing ratio which is net debts dir.ided bv total equitv.
The Companv includes within net debt, interest bearing loans ard borrowings, less cash md short term deposit.

Cross debt
Less: cash and short term deposits
Net debt (a)

1.09

19.10

Equity
Other equitv
Total equity (b)

Capital antl nei debt
Net gearing raiio (a/b)

*afii{rilnrs. , :. :r. : :, ,. .

As at March 31, 2025

Borrowings

1.00

0.07
1,.07

20.17
17.85

-B

J
FINANCIAL RISK MANAGEI!{ENT
The Cornpmr's principal financial liabilities comprise loans ancl borrou'ings, trade ancl other pavables. The nain purpose of these financial
liabilities is to finance the operations of the Compant'. The principal financial assets include trarle mcl other receivables, cash and bank deposits.
The CompanY has assessed market risk, credit dsk mcl liquiditl'risk to its financial liabilities.

i. Market Risk
Market Risk is the risk of loss of future eamings, fair values or cash flows that may result from a drmge in the price of a finmcial imtument, as a

result of interest rates md other price dsks. Finmcial irotruments affected by market risks, primrily include lom md payables.

Interest Rate Risks
The Compmv borrows furds in Indian Rupees to meet boih the long term md short term fmding requirements. Interest rate is fixed for the tenor
of the Short term loans availed bv the Compmv from its parent conrpmy. Accordingly there is no interest rate risk.

ii" Credit Risk
Credit Risk is the risk tlat a couterpartr will default on its contractual obligations resulting in a financial loss to the Compml'. It arises from credit
exposure to customers md Balmces with Banks.
lhere are no customer or ftade rcceviable md hence there is no credit risk

iii. liquidity Idisk
Liquidit!' risk is the risk that the Companv will encounter dil{icultv in meeting the obligations associated with its financial liabilities that are settled

by delivering cash or another finmcial asset.

The Company nrmages liquiditv risk by mintaining adequate suplug balking facilities md resenre borroilrings facilities by continuously monitoring
forecasts md actual cash flows.

iv. Exposure to liquidity risk
The following are dre maturities of finmcial liabilities at the reporting date. The amomts are gross and mdiscounted, and

. -. .. :. ,.:t., -_ -: ,: r.r: . . .: ,::,.,,i1,,:,, €!:{'idgaAidqrbtt : f.ess-li*iilyslr

20."19 20.19

.o
J r\

*

A

f
C)
l-r
t
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NOTES TO FINANCIAI- STATEMENS
iv. Foreign Exchange Risk

The Companv is not clirectlt exposecl to foreign exchange rise as no direct foreign curencv tlansactions are entered into.

31 RECONCIL]ATION OF T'AX EXPENSE AND THE ACCOUNTING PROFIT il,IULTIPLIED BY INDIA'S DOMEST{C TAX }iATE
ln

0.09

26.000:6
0.02

0.02

26.00o/o

Accourling profit before income tax
lndia's statutorv incone tax rate

At India's statutorY income tax rate

Effect o{ rate change
Effect of non deductible expenses
Excess / (Short) provision for tax relating pdor vear
Others
?otal

Effective Rate cf Tax

32 LEASES
CompanJ' is not having mv leases as at March 31, 2025

33 UNHEDCED FOITEIGN CUX.RENCY BALANCES
The companl. is 1ot har.ing anv foreign currency balmces outstmding as at March 31, 2025

".Yf
DETAILS OF FO{IEIGN CURITENCY TRA,I{SACTIONS

Oatflow

35 KEY FINANCIAI, R,ATIOS
1t

Cuffent ratio
(b) Debt-equih.ratio
(c) Debt sen'ice coverage
(d) Return on equitv ratio
(e) Inventoryturnorrer
(0 Trade receivables
(g) Trade pavables
(h) Net capital tumover
(0 Net profit ratio
0) Return on capital
(k) Return on investment

For Bharat |. Rughani & Co
Chartered Accountants
Firm Registration No: 101220W

CA Akaeh Bharat ltughani
Partner
Membership No. 139664
Date: - 6th April2025
Place :- Pune

assets

Debt/Shreholders Equit]'
(PAT+lnterest+Depreciation) / (Repa.vment of Boilowings+lnterest)
Profit/ Shareholders Equity
COGS / Average Inventory
Revenue / Average Debtors
COCS/ Alerage Trade Pa1 ables
Tmover / Net Current Assets
Profit / Tulnover
PBIT / (Shareholders Equity + Net Debt)
NA

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

Date: - 6th April 2025

18.87
NA

6.54?"

NA
NA
NA
NA
NA

0.45%
NA

a,

36 UTILISATIOI{ OF SORROWED FUNDS AND SHAITE FRTMIUM:

The Companv has not adlmced or loaned or investecl funds (either borrowed funds or share premium or anv o0rer sources or kind of funds)
to an| other person(s) or entih(ies), includhg foreigr entities (Intermediaries). So the details as required to be proYicled are not applicable to dle companv.

The Companv has not receir:ed anv funds frorn anv person(s) or entit\'(ies), including foreign entities (furding partl') with dre urderstanding (whether
recorcled in u'riting or othern'ise). So dre details as required to be provided are not applicable to the companr'.

The Companv have not received mv fund from an_v person(s) or entity(ies), inclucling foreign entities (Funding Party) with the urderstmding (t'hether
recorded in witing or otherwise) that the Company shali directly or indirectl;r lend or invest in other persons or entities identified in my mamer whatsoever by or
on behalf of the Funding Party (Ultimte Beneficiaries) or provide any guarmtee, secirrity or the like on behalf of the Ultimate Beneficiaries.

38 CoeparativeStatements

As drese re dre Compml.'s filst finil1cial statements since incorporatio4 no comparative information has been presented.

,

\4ohul Aiit
Director
DIN:03508348
Date: - 6th April 2025
Place:- Pune

uolrt: - 2s!3966+gmLw U u359O
Place:- Pune


