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Independent Auditor’s Report

To the Members of

GK Energy Solar Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of GK Energy Solar
Private Limited (CIN: U27400PN2024PTC235469) (“the Company”), which comprise the
Balance Sheet as at 31st March 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the Standalone Financial Statements, including a

summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”), and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March 2026, and its profit, total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Standalone Financial Staterp#ah




The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Director’s Report but does
not include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatementgg®héacige.from fraud or error
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and are considered material
expected to influence the economic decisions of users take

if, individually or in the aggregate, they could reasonably be
n based on these Standalone

Financial Statements.

As part of an audit in accordance

with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal financial controls relevant to the audit to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to Standalone Financial
Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Standalone Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
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quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account;

d) Inouropinion, the aforesaid Standalone Financial Statements comply with the Ind
AS specified under Section 133 of the Act;

e) On the basis of written representations received from the directors as on 31st
March 2026, and taken on record by the Board of Directors, none of the directors

is disqualified as on 31st March 2026 from being appointed as a director in terms
of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of

the Company's internal financial controls with reference to Standalone Financial
Statements;

g) In our opinion and to the best of our information and according to the




h)

reporting under section 197 of the Act related to the managerial remuneration is

not applicable;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

o The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

o (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the Note No.42 to the Standalone Financial Statements
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, as disclosed in the Note No. 43 to the Standalone Financial Statements,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

o The Company has not declared or paid any dividend during the period and has




o Based on our examination, which included test checks, the Company has used
an accounting software for maintaining its books of account for the period
ended March 31, 2026, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the period for all relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Bharat J Rughani & Co.
Chartered Accountants
FRN: 101220 W

CA Bharat J. Rughani
Partner

Membership No: 040543
Place: Mumbai

Date: April 25th 2026
UDIN: 26040543JFRFWH8808
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to Standalone Financial
Statements of GK Energy Solar Private Limited ("the Company”) as at March 31, 2026, in
conjunction with our audit of the Ind AS Standalone Financial Statements of the Company for

the year ended on that date.
Management's Responsibility for Internal Financial Control

The Company's management is responsible for establishing and maintaining internal financial
controls with reference to Standalone Financial Statements based on the internal control with
reference to Standalone Financial Statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements of the Company based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with
reference to Standalone Financial Statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Standalone Financial Statements was established and maintained and if such controls
s




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to Standalone
Financial Statements included obtaining an understanding of internal financial controls with
reference to Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Standalone Financial

Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to

Standalone Financial Statements.
Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
control with reference to Standalone Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone
Financial Statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Standalone
Financial Statements to future periods are subject to the risk that the internal financial control
with reference to Standalone Financial Statements may become inadequate because of

changes in conditions, or that the degree of comp_f' f@é‘!_':y'rtlg_the policies or procedures may
deteriorate. I & N\
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Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 31, 2026,
based on the criteria for internal financial control with reference to Standalone Financial
Statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bharat J Rughani & Co.
Chartered Accountants

. \k 17 . :
FRN: 101220 W 3~ F-32%

Partner
Membership No: 040543
Place: Mumbai

Date: April 25" 2026

UDIN: 26040543JFRFWH8808
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'
section of our report to the members of GK Energy Solar Private Limited on the accounts

for the year ended 31 March 2026)

In terms of the information and explanations sought by us and given by the Company and

the books of account and records examined by us in the normal course of audit and to the

best of our knowledge and belief, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a.
i. The Company has maintained proper records showing full particulars,

including quantitative details and situation, of Property, Plant and
Equipment.

ii. The Company does not have any intangible assets. Accordingly, the
provisions of clause 3(i)(b) of the Companies (Auditor’s Report) Order,
2020 are not applicable to the Company.

b. The Property, Plant and Equipment are physically verified by the Management
according to a phased program designed to cover all the items over a period of
three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, a portion of
the Property, Plant and Equipment has been physically verified by the
Management during the year and no material discrepancies have been noticed
on such verification.

c. The title deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) as disclosed in Note No. 3 to the Standalone Financial
Statements, are held in the name of the Company.

d. The Company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate
of the net carrying value of each class of Property, Plant and Equipment or
intangible assets does not arise.

e. Based on the information and explanations furnished to us, no proceedings
have been initiated on the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988/_W:._1_988) and Rules made
thereunder, and therefore the question ?' to ting on whether the




(i)

(iii)

(iv)

(v)

(vi)

(vii)

Company has appropriately disclosed the details in its Standalone Financial
Statements does not arise.

In respect of Company’s Inventories:

a. The physical verification of inventory has been conducted at reasonable
intervals by the Management during the year and, in our opinion, the coverage
and procedure of such verification by Management is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book
records were not 10% or more in aggregate for each class of inventory and have
been appropriately dealt with in the books of account.

b. The Company has been sanctioned working capital limits in excess of X5 crore,
in aggregate, from banks and financial institutions on the basis of security of
current assets, aggregating to %130 million. The quarterly returns or
statements filed by the Company with such banks and financial institutions are
in agreement with the books of account of the Company.

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or

unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the period, and hence reporting under clause (iii) of the Order is not
applicable.

The Company has not granted any loans, made investments or provided
guarantees or securities and hence reporting under clause (iv) of the Order is not
applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the

Company by the Central Government under section 148(1) of the Companies Act,
2013.

In respect of statutory dues:

a. Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added
Tax, cess and other material statutory dues applicable to the Company have




(viii)

(ix)

(x)

(xi)

1948 are not applicable to the Company. There were no undisputed amounts
payable in respect of Goods and Service tax, Provident Fund, Income-tax and
other material statutory dues in arrears as at March 31, 2026 for a period of
more than six months from the date they became payable.

b. There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2026.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax

Act, 1961 (43 of 1961) during the period.

In respect of its borrowings:
a. In our opinion, the Company has not defaulted in the repayment of loans or

other borrowings or in the payment of interest thereon to any lender during
the period.

b. The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c. To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were, applied by the Company during the period for the purposes
for which the loans were obtained, other than temporary deployment pending
application in respect of term loans raised towards the end of the period.

d. On an overall examination of the Standalone Financial Statements of the
Company, funds raised on short-term basis have, prima-facie, not been used
during the period for long-term purposes by the Company.

e. The Company did not have any subsidiary or associate or joint venture during
the period and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is
not applicable.

a. The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the period and hence reporting
under clause (x)(a) of the Order is not applicable.

b. The Company has not allotted any preferential allotment of shares during the
period. Thus, requirements of Section 42 and 62 of the Companies Act, 2013, are
not applicable.

In respect of frauds:

a. To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the period.

b. To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13

of Companies (Audit and Auditors) Rules, 2014 v;;?he Central Government,
»

during the period and upto the date of audit rep S G~
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

As represented to us by the Management, there were no whistle blower
complaints received by the Company during the period and upto the date of

this report.

C.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the

Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies
Act for all transactions with the related parties and the details of related party
transactions have been disclosed in the Standalone Financial Statements etf:. as
required by the applicable accounting standards. The Company is a private
Company and hence the provisions of section 177 of the Companies Act, 2013 are

not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not required to have an internal audit system as per provisions of
Companies Act, 2013. Therefore, the provisions of clause 3(xiv) of the Order are
not applicable to the Company.

In our opinion during the period the Company has not entered any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In respect of registration u/s 45-1A:

a. Inour opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a)
of the Order is not applicable.

b. In our opinion, the Company has not conducted any Non-Banking Financial or
Housing Finance activities during the period. Therefore, the provisions of
clause 3(xvi)(b) of the Order are not applicable to the Company.

c. In our Opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Therefore, the
provision for clause 3(xvi)(c) of the Order are not applicable to the Company.

d. According to the representations given to us, there is no CIC as part of the
Group. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete. Therefore, the
provisions of clause (xvi)(d) of the Order are not applicable to the Company.

The Company has not incurred cash loss during the current period. Therefore,
provisions of clause 3(xvi) of the Order are not \jx\the Company.




(xviii) There has been no resignation of the statutory auditors of the Company during the
period.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios as per Note No. 41 to the Standalone Financial Statements, ageing
and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date will get discharged by the Company as and
when they fall due.

(xx)  The provisions of section 135 of the Companies Act, 2013 towards Corporate Social
Responsibility is not applicable to the Company. Therefore, the provision of clause
3(xx) of the Order are not applicable to the Company.

(xxi) The company has no subsidiaries, joint ventures or associates. Accord'ingly, the
reporting under clause 3(xxi) of the Order is not applicable.

For Bharat J Rughani & Co.
Chartered Accounta

CA Bharat J. Rughgf'ﬁ;""’—"""
Partner

Membership No: 040543
Place: Mumbai

Date: April 25th 2026

UDIN: 26040543JFRFWHS8808



GK ENERGY SOLAR PRIVATE LIMITED
CIN: U27400PN2024PTC235469

Registered Office: 1901, Tower A, Gokhale Business Bay, S No. 20/2, Plot No. A6 A7, Paschimnagri, Kothrud, Pune 411038 (MH)

BALANCE SHEET

(2 in millions)

ASSETS
Non-current assets
Property plant and equipment and intangible assets
Property, plant and equipment 3 14048 -
Right to use of asset 3 - B
Intangible assets 3 : )
Capital work-in-progress 3 -
Financial assets c
Investments } 0.50 . - ;
Other financial assets 5 0.01 20.00
Non-current tax assets “'_._ U-’l
Other non-current assets o ¢ -
Deterred Tax Assets 4]'.76 T
Total non-current assets
Current assets i
Inventories B
Financial assets )
Investments
Irade receivables 7 3““'2 _09
Cash and cash equivalents 8 0.07 l_’
Other bank balances -
Other financial assets )
Current tax assets (net) g -107,20 0.01
Other current assets s 5
Total current assets
TOTAL ASSETS 109.02 231
EQUITY AND LIABILITIES
Equity _
! Equity share capital 10a 50.00 l,l]!f
Other equity 10b 30.31 0.07
80.31 107
Liabilities
Non-current liabilities
Financial liabilities
Borrowings - -
Lease Liabilitv E -
Other financial liabilities - -
Deferred tax (Net) -
Provisions . z
Other non-current liabilities 5 5
Total non-current liabilities - -
Current liabilities
Financial liabilities
Borrowings 1 28.33 20.19
Lease Liabilitv _ =
[rade pavables . _
Dues ot micro and small enterprise 12 - -
Other than dues of micro and small enterprise 12 0.07 -
Other tinancial liabilities 13 0.06 0.02
Provisions 14 0.25 0.01
Other current liabilities 15 - 0.02
Total current liabilities 2.7 20.24
TOTAL EQUITY AND LIABILITIES 109.02 21.31

Sumumary ot signiticant accounting policies.
T'he notes are an integral part of these restated tinancial information

For Bharat J. Rughani & Co
Chartered Accountants :
Firm Registration No: 101220W.~

N ~6

CA Bharat | Rughani

Partner

Membership No. 040543
Date : - 25th April 2026

Place :- Pune

UDIN: 26040543] FRFWHS808

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

Gop o Mehul Ajit Shah
Di Director
DINTDZ343128 " : DIN: 03508348

Date : - 25th April 2026 Date : - 25th April 2026
Place :- Pune Place :- Pune




GK ENERGY SOLAR PRIVATE LIMITED
CIN: U27400PN2024PTC235469
Registered Office: 1901, Tower A, Gokhale Business Bay, S No. 20/2, Plot No. Ab A7, Paschimnagri, Kothrud, Pune 411038 (MH)

STATEMENT OF PROFIT AND LOSS

(2 in millions)

INCOME B
Revenue from operations 1,827.39 -
Other income 17 - 0 12
Total income 1.827.39 0.15
EXPENSES
Cost of goods sold - -
Changes in inventories - -
Purchases of stock in trade 1.771.66 -
Emplovee benefit expenses -
: . 5 .
Finance cost 18 12.14
Depreciation and amortization -’ = :
Other expenses 19 128 0.06
Total expenses 1,785.08 0.06
Profit before exceptional items and tax 42.31 0.09
Exceptional items - -
Profit / (loss) before tax 4231 0.09
Tax expenses
: 107 02
Current tax 12.07 0.02
Deferred tax charge/ (credit) - -
Farlier vear adjustments = .
—
Total tax expenses 12.07 0.02
Profit for the period / year 30.24 0.07
Other Comprehensive Income
[tems that will not be reclassified to Profit or Loss
Remeasurements of defined benefit plans -
Income tax relating to items that will not be reclassified to profit or loss .
Total other comprehensive income (net of tax) - a -
Comprehensive income for the period / year 30.24 0.07
Earning per equity share (EPS)
Basic [nominal value of 2 10/ - each*| 7.10 0.70
Diluted [nominal value of 2 10/- each®| 7.10 0.70

The accompanving notes are an integral part ot the financial statements

For Bharat |. Rughani & Co
Chartered Accountants
Firm Registration No: 101220W

CA Bharat | Rughani
Partner J6 T L
Membership No. 040543 =
Date : - 25th April 2026

Place ;- Pune

UDIN: 26040543] FRFWHS808

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

NMehul Ajit Shah
Director
DIN: 03508348

Date : - 25th April 2026

Place :- Pune

DI
Date : - 25th April 2026

Place :- Pune




GK ENERGY SOLAR PRIVATE LIMITED
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STATEMENT OF CASH FLOW

S No. 20/2, Plot No. A6 A7, Paschimnagri, Kothrud, Pune 411038 (MH)

Cash flow from operating activities 1231 0.09
Profit betore tax )
Non-cash / other adjustment to reconcile profit before tax to net cash flows ) )
Depreciation and amortization
Sundrv balances written oft . .
Changes in lease liabilities 1214 .
Finance cost . ]
Interest income 54.45 0.09
Operating, profit before working capital changes
Movements in working capital i
Increase / (decrease) in other financial liabilities - non-current )
Increase / (decrease) in other provisions non-current 0.07
Increase / (decrease) in trade pavables 0.04 0.02
Increase / (decrease) in other financials liabilities current (0.02) 0.02
Increase / (decrease) in other Labilities current i 0.01
Increase / (decrease) in provisions current 19.99 (20.00)
Decrease / (increase) in other financial assets non-current (0.56) (021)
Decrease / (increase) in other non-current assets ] )
Decrease / (increase) in inventories ) )
Decrease / (increase) in other bank balances (26.93) .
Decrease / (increase) in trade receivables and other assets ; )
Decrease / (increase) in other tinancial assets current (40.25) (0.01)
Decrease / (increase) in other current assets 579 (20.08)
Cash generated from / (used in) operations
; (11.83) (0.02)
Direct taxes paid (net of refunds) . 5.04) 2010)
Net cash flow from/ (used in) operating activities (a) 2
Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress) Hu-fﬁ) -
Invesments (0.30) =
Interest received E 2
Net cash flow from/ (used in) investing activities (b) (40.98) .
Cash flows from financing activities:
Proceeds from issue of shares 19.00 1.00
Proceeds from Other Equity - -
Proceeds from long-term borrowings -
(Repavment) of long-term borrowings = =
Proceeds trom short-term borrowings 130.00 20.19
(Repavment) ot short-term borrowings (121.86) -
Proceeds from loan trom related parties 217.06 -
(Repavment) ot loan trom related parties (217.06) =
Increase / (decrease) in lease liabilities = B
Finance cost (12.14) -
Net cash flow from/ (used in) in financing activities (c) 35.00 21.19
Net increase / (decrease) in cash and cash equivalents (a + b + ¢) (1.02) 1.09
Cash and cash equivalents at the beginning of the period / year 1.09 -
Cash and cash equivalents at the end of the period / year 0.07 1.09
Components of cash and cash equivalents
Cash on hand
- 0.04 -
Balances with banks - on current account 0.03 1.09
Total cash and cash equivalents D.D;? 1;09

For Bharat J. Rughani & Co

Chartered Accountants

Firm Registration No: 101220W

CA Bharat | Rughani
Partner

Membership No. 040543

Date : - 25th April 2026
Place :- Pune

UDIN: 26040543] FRFWHS808

For and on Behalf of the Board of Directors
of GK Energy Solar Private Limited

N-07343128
Date : - 25th April 2026
Place :- Pune

Mehul Ajit Shah
Director

DIN: 03508348
Date : - 25th April 2026
Place :- Pune
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NOTES TO FINANCIAL STATEMENS

1

(B]

=]
(8]

NATURE OF BUSINESS

isi B i Act, 2013 caring
was incorporated on 6th November 2024 under the provisions of the Companies Act 2013, bearing

GK Solar Private Limited (“the Company”) o Ielia with its registered office located at Office No 802,

Corporate Identitication Number U27400PN2024PTC235469 . The Company s domiciled
TS No. 9, Suvog Center, Market Yard, Pune- 411037, Maharashtra

incipal activi g 18 ing of solar panels
The Company commenced its business operations on Ind December 2024, The p(mclpal activity of the Lompam is the manutacturing P i
which is in line with the main object as specified m its Memorandum of Association.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements
[hese financial statements have been : . i ,
and thev have been prepared in accordance with the Indian Accounting Standards (. et
read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), and other relevant provis Act.

5 it 3 133 of the
prepared in  accordance with the Indian Accounting Standards (Ind  AS) notified under Section ¢

Ind AS) as notitied under Section 133 of the Companies Act, 2013

Basis of preparation and presentation

I » historic C ention, except for certain financial assets
The financial statements have been prepared on a going concern basis, under the historical cost convention P

and liabilities that are measured at fair value

f Y o the
presented in Indian Rupees (INR), which is also its functional currencv. All amounts are rounded oft K

The Companv's financial statements are e parent company, o ensure sy e

nearest  million (INR  ‘000,000), in  conformitv  with the rounding-off  norms followed

consolidation purposes.

Use of Estimate and judgment

! i @ ] ent, estimates  and
In the application of accounting policy which are described in notes below, the management 1s 1'e‘u,mre|.l1 rn] make n:u:ﬁp Bl
i 05 of 1 3] iabili 5 2 CCO! L 5 5
assumptions about the carrving amount of assets and liabilities, income and expenses, contingent haln‘htmr.. and the acce |;\mh$ g ek A1
1 2 @ o) ¢
are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and
considered to be relevant and are prudent and reasonable. Actual results may ditter trom those estimates
i i isi i 3 2 i » period in which
The estimates and underlving assumptions are reviewed on ongoing basis. Revisions to accounting estimates are rewgnwgd in tth: F\th‘-u;mm o
the estimates are revised if the revision affects only that period, or in the period of revision and future periods if the revision attects both ¢
future period

The tew critical estimations and judgments made in applving accounting policies are:
Property, Plant and Equipment:

Useful life of Property DPlant and Equipment and Intangible Assets are as specitied in Schedule [l to the Act and on certain mtanglblg
assots based on technical advice which considered the nature of the asset, the usage of the asset and anticipated  technological ~ changes.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the Company is required to estimate the value-in-use of the asset or the Cash Generating
Unit and the fair value less costs to disposal For calculating value in use the Company is required to estimate the cash flows to be generated from
using the asset. The fair value of an assets is estimated using a valuation technique where observable prices are not available. Further, the discount
rate used for value in use calculations includes an estimate of risk assessment specific to the asset

Impairment of Financial Assets:

The Companv impairs financial assets other than those measured at fair value through profit or loss or designated at fair value through other
comprehensive income on expected credit losses. The estimation ot expected credit loss includes the estimation of probability of default (PD), loss
given default (LGD) and the exposure at default (EAD). Estimation of probability of default apart from involving trend analvsis of past delinquency
rates include an estimation on forward-looking information relating to not only the counterpartv but also relating to the industrv and the economy
as a whole. The probabilitv of default is estimated for the entire life of the contract bv estimating the cash flows that are likelv to be received in default
scenario. The lifetime PD is reduced to 12 month PD based on an assessment of past historv of default cases in 12 monthe.  Further, the loss given
default is calculated based on an estimate of the value of the security recoverable as on the reporting date. The exposure at default is the amount
outstanding at the balance sheet date,

Defined Benefit Plans:

The cost of the defined benefit plan and other post-emplovment benefits and the present value of such obligations are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, tuture salary increases, mortality rates and attriton rate. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obhgation is highlv sensibve to changes in these assumptions. All assumptions are reviewed at each reporting date

Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and financial liabilitles recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are
taken trom observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgments

include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these tactors could attect the reported
fair value of financial instruments.

Allowances for expected credit loss
ﬁ@?}';@mnum. The identification of expected

- makee 2

A provision for those debts as per the
#l impatt “the carrving value of the trade and

The Companv makes provision for expected credit losses through appropriate estimations ot.;{i‘('/;
credit loss requires use of judgment and estimates. The Company evaluates trade receivables :2( i
provisioning policy,. Where the expectation is different from the original estimate, such diff¢re
other receivables and doubtful debts expenses in the period in which such estimate has been changed.




GK ENERGY SOLAR PRIVATE LIMITED
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NOTES TO FINANCIAL STATEMENS

g Valuation of deferred tax

The Company reviews the carrying amount ot deferred tax assets at the end of each reporting period.

h Lease

s, substance of the transactions including legally enforceable arrangements and other

lease accounting after evaluating the right to use the underlying asse e s

significant  terms  and conditions of the arrangement to conclude  whether the arrangements — meet the criteria  under Ind

24  Property. Plant and Equipment

T states S S 1 CC! 3 pai S5 8] freel and which is
[ TOpE v pldlﬂ and cquipmem are tated at cost less accumulated depreciation and accumulated impairment losses 1th.epl TU-h:‘ld ; lanc L ?ln th
f E . P Z s and  taxes, cost © replacing [
1 I X i 'S purc Ce A tuductmg trade  discount / rebdte). non-refundable  dutie ! ) F
not &1&‘5. eclated.  Cost includes l.Lll’\.l'l.aEi(‘ price (atter « i itio P § t to be ce ble
i i ingl > il 55 or v o be capable
1 [0S : d e le cost to bm‘ﬂmﬁ he asset to the location and conditic A} \ P
comg onent  parts, barrowing  costs and other directly attributab S5 t : ‘ ey lll'.‘(. L‘,. Gl e AT
ot uperari.ng in the manner mtended bv management, and the initial estimates ot the cost ot duimanlhng / removing the item and restoring he site

on which it is located

which meets the recognition criteria of PPE are capitalized
are replaced are derecognized when no future econonuc
the estimated cost of similar new parts 15 used

Spares parts procured along with the Plant and Equipment or subsequently  individually
and added to the carrving amount ot such items. The carrving amount of those spare partﬁ that‘ x.
benefits are expected from their use or upon disposal. I the cost of the replaced part is not available,
as an indication of what the cost of the existing part was when the item was acquired.

use. Anv gain or loss arising on the derecognition

e ec ic oxpected  from
or when no future economic benefits are expected A -
proceeds and the carrving amount of the asset

An item of PPE is derecognized on disposal ‘
& ; i difference between the net disposal

of an item of property, plant and equipment is determined as the
and is recognized in Statement ot Profit and Loss.

Ihe depreciable amount of an asset is determined after deducting its residual \'dll..ll“ Wllwre the rus?dual value (':tl an la,ssut uTcr;:?::; : ut»h :na;l;::m?dr:i;:;
to or greater than the asset's carrving amount no depreciation charge 1s rccogngd till the asset's resndual'\a‘ue‘ u’crea‘sgs R L..a L
amount. Depreciation of an asset begins when it is available for use, ie, when it is in the location and LVUI'Idthi'.'I” necxsadnutf x Emdmw
operating in the intended manner. Depreciation of an asset ceases at the earlier ot the date that the asset is classified as held for sale In ac a
with IND AS 105 and the date that the asset is derecognized.

Impairment of tangible assets

At the end of each reporting period. the Company reviews the carrving amounts of its PPE to ¢ ‘ v
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order hf determine Vtht‘ extent
of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the (.umpa:j-.'_ estmates tl‘w
recoverable amount of the cash-generating unit (‘CGU) to which the asset belongs. When the carrving amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

determine whether there is anv indication that these

The resulting impairment loss is recognized in the Statement of Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use In assessing value in use the estimated future cash tlows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specitic to the asset. In determining fair value less cost to sell, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

Where an impairment loss subsequently reverses, the carrving amount of the asset or CGU is increased to the revised estimate ot its recoverable
amount, but so that the increased carrving amount does not exceed the carrving amount that would have been determined had no impairment loss

been recognized for the asset or CGU in prior vears. A reversal of an impairment loss is recognized in the Statement of Profit and Loss

25 Intangible assets
Intangible assets are stated at cost of acquisition or construction less accumulated amortization and impairment, it any. Intangible assets purchased are
1peasured at cost as at the date of acquisition, as applicable, less accumulated amortization and accumulated impairment, it anv. The estimated usetul
lite of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic

factors (such as the stability of the industry, and known technological advances), and the level of maintenance expenditures required to obtain the
expected tuture cash flows from the asset.

26  Foreign Currency Transactions
_l'he tu‘nanc_ml information of Company are presented in INR, which is also the functional currency. In preparing the financial information, transactions
in currencies other than the entiby’s functional currency are recognized at the rates ot exchange prevailing at the dates of the transactions. [he date
of transaction in case of advance receipts is determined considering the advance receipts and subsequent exports as a single transaction. At the end
ot each reporting period, monetary items denominated i toreign currencies are translated at the rates prevailing at that date. Non-monetarv items
denominated in toreign currency are reported at the exchange rate ruling on the date of transaction.

Exchange ditferences on monetary items are recognized in the Statement of Profit and Loss in the period in which thev arise.

1~
~3

Inventories

'Trad‘fd H{‘“dﬁ are valued at lower of cost and net realizable value. Cost of inventories comprises all costs of purchase price and other incidental costs
m(urrl._‘d in brqlgmg the inventories to their present location and condition. Cost is determined on weighted average basis Net realizable value s
the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale

Goods and materials in  transit include materials, duties and taxes (other than those subsequentlv  recoverable from tax authorities) labour cost and
other related overheads incurred in bringing the inventories to their present location and condition.

Net realizable value 1s the estimated selling price in the ordinarv course of business, less estimated costs of completion and estimated costs necessan
to make the sale,

. y O s . R

I'he amount of al_\_w‘,_,‘—'(glb‘)g?w ) ut_ inventories  to NRV and all abnormal losses of inventories are recognized as expense in the Statement of Profit and
Loss in the penlux'jl‘ - u:r'l“-ﬁg.\leh' write-down or loss occurs. The amount of any reversal of the write-down ot inventories arising from increase in
the NRV is r’m‘ugﬁued‘: as a Teduction  from  the amount of inventories recognized as an expense i the period in which reversal occurs
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NOTES TO FINANCIAL STATEMENS

Fair value measurement o » . b e at
Fair value is the price that would be received to sell an asset or paid to transter a lability in an orderly transaction between market participants

the measurement date, regardless of whether that price is directly observable or estimated using mmmer_\-aluation tccb;uque In estimating tt.w .talr
value of an asset or a liabilitv. the Company takes into account the characteristics ob asset and liability if market prllmﬂpanm would tﬂ}st- those into
consideration. Fair value for measurement and / or disclosure purposes in these Financial Statements is determined on such basis except for
transactions in the ccope of Ind AS 2 17 and 36, Normally at initial recognition, the transaction price is the best evidence of fair value

[he fair value of an asset or a liabilitv is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their econonuc best interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economuc benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques those are appropriate in the circumstances and for which sufficient data are available to measure tair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs

f i isclos i e ci 5 S o categorized within  the  fair
All tinancial assets and financial labilities for which fair value is measured or disclosed in the Financial btqtguwnth are catege rl.'eLt i e ,(1\.
value hierarchv, described as follows, based on the lowest level input that is signiticant to the fair value measurement as «

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or llmblhtlm[s.
: i 1 1 SUreme! irectly servable.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measure ment is directly or unhljectl\ nl‘l%er\':b;
Level 3 — Valuation techniques for which the lowest level input that is signiticant to the fair value measurement is unobservable.

Fai i i e Ci 7 i y 5 e occurred
Financial assets and financial liabilities that are recognized at fair value on a recurring basis, the Company determines whether transfers have od

between levels in the hierarchy by re-assessing categorization at the end ot each reporting period.

Financial Instruments . S i
A financial instrument is any contract that gives rise to a financial asset of one entitv and a financial liability or equity

Company recognizes a financial asset or financial liability in its balance sheet onlvy when the entitv becomes party to

instrument of another entity, The
the contractual provisions of the

instrument.

Financial Assets ) 7 ) ) -

A financial asset inter-alia includes anv asset that is cash, equity instrument of another entity or contractual obligation to receive cash or another ]
financial asset or to exchange financial asset or tinancial liability under condition that are potentially  favorable to the  Company
Financial assets of the Company comprise trade receivable, cash and cash equivalents, Bank balances, loans to emplovee / related parties / others,
security deposit, claims recoverable etc.

Initial recognition and measurement ‘

All financial assets except trade receivable are recognized initiallv at fair value. The fnancial assets not recorded at fair value through profit or lue_;s,
are recognized initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are charged in the Statement of Profit and Loss. Where transaction price is not the measure of fair
value and fair value is determined using a valuation method that uses data from observable market, the difference between transaction price and
tair value is recognized in the Statement of Profit and Loss and in other cases spread over life of the financial instrument using effective  interest

[he Company measures the trade receivables at their transaction price, it the trade receivables do not contain a significant fnancing component.

Subsequent measurement

For purposes of subsequent measurement tinancial assets are classified in three categories:
- Financial assets measured at amortized cost

- Financial assets at tair value through OCI

- Financial assets at tair value through profit or loss

Financial assets measured at amortized cost

Financial assets are measured at amortized cost if the financials asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specitied dates to cash flows that are solely pavments
f)r principal and interest on the principal amount outstanding. These financials assets are amortized using the effective interest rate (‘EIR) method, less
impairment.  Amortized cost is calculated by taking into account any  discount or premium on  acquisition and fees or costs that are an integral part

of ﬂlt‘ EIR. The EIR amortization is included in finance income in the Statement of Profit and Loss. The losses arising from impairment are recognized
in the Statement of Profit and Loss .

Financial assets at fair value through OCI ('FVTOCI')

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a busmess model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the tinancial asset give rise on specified
dates to cash flows that are solely pavments of principal and interest on the principal amount outstanding. At initial recognition, an irrevocable
glu{cllun is made (on an instrument-bv-instrument basis) to designate investments in equitv instruments other than held for trading purpose at FVIOCL
Fair value changes are recognized in the other comprehensive income (‘OCI'). However, the Company recognizes interest income, impairment losses
and reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of the financial asset other than equity
instruments  designated as  FVTOCL  cumulative gain or loss previouslv recognized in OCI is reclassitied to the Statement of Protit and Loss.

Financial assets at fair value through profit or loss ('FVTPL")

Anv financial asset that does not meet the criteria for classificaion as at amortized cost or as financial assets at fair value through other comprehensive
income is classified as financial assets at fair value through profit or loss. Further, financial assets at fair value through profit or loss also include
financial assets held for trading and financial assets designated upon initial recognition at fair value through profit or loss. Financial assets are
classified as held for trading if thev are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value through
protit or loss are tair valued at each reporting date with all the changes recognized in the Statement ot Profit and Loss.

Derecognition
The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the tinancial
asset and substantally all the nsks and rewards ot mmer_sm,p: ot the asset to another entity. It the Company neither transters nor retains substantiallv

all the risks and rewards of ownership and continmes to-control the tinancial asset, the Company recognizes its retained interest in the asset and an
associated liabilitv for amounts it may have to pay
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NOTES TO FINANCIAL STATEMENS

Impairment of financial assets

The Company assesses impairment based on expected credit loss (‘ECL") model on the following:

- Financial assets that are measured at amortized cost; and

- Financial assets measured at FVTOCL

FCL is measured through a loss allowance ona tollowing basis:- ‘

- The 12 month expected credit losses (expected credit losses that result from those default eve
2 months atter the reporting date , B st S

-l Fulrl] life time L!-XPL'\“L%\‘ crjcdit losses (expected credit losses that result from all possible default events n\'kur _the r]llh:“ nirtmamla] “ﬂ'ltsrr;:l'(::f:‘)’

approach’ for recognition ot impairment on trade receivables or contract  assets resu ting from n_m:u‘ . Te e

quire the Company to track changes in credit rsk. However, it recognizes impairme

nts on the financial instruments that are possible within

e Company follows ‘simplified
transactions. The application of simplitied approach does not re é
loss allowance based on litetime FCLs at each reporting date, from the date of initial recognition

a significant increase 1n the credit risk

impairment loss on  other financial assets, the Company determines whether there has been

For recognition of T tond b
o lifetime FCL is provided. For assessing increase in credit risk and impairment loss,

since inmitial recognition. [ credit risk has increased  significantly.
the

FCL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the

entity expects to receive (i.e. all cash shortfalls) discounted at the original EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the Statement of Profit and Loss.

Financial Liabilities

i g ofi ¢ 5e g rables etc.
The Compamv's financial liabilities include loans and borrowings including bank overdraft, trade pavable, accrued expenses and other pavables e

Initial recognition and measurement

All  financial liabilities  at mitial  recc g‘llili(:n are classified as tinancial liabilities at ' !
(41 5  approl te, / T, 1 1abilities 551 yrtiz COS! gnize initially air v 2 iF directly attributable transaction

5 ¥ 1ate 3 ina Sitie: t mortized cost are recc ized initial at f alue net of :
or loss, as proprna All  tinancial liabilitie classified at a N ized in the Statement st Profit

Anv difference between the proceeds (net of transaction costs) and the fair value at initial recognition is recogn i o Fae
W cost in the carrving amount of an asset over the period of the borrowings using

amortized cost or financial liabilities at fair value through profit

costs
and Loss or in the CWIP, if another standard permits inclusion of suct
the Etfective interest rate (‘EIR’) method,

Subsequent measurement
The subsequent measurement of financial liabilities depends upon the classification as desc ribed below:-

Financial Liabilities classified as Amortized Cost

Financial Liabilities that are not held for trading and are not designated as at FVIPL are measured at amortized cost at the end of ﬂllbullut-:1l
accounting periods. Amortized cost is calculated by taking into account any discount or premium on acquisiion and fees or costs that are an integral
part of the EIR. Interest expense that is not capitalized as part of costs of assets is included as Finance costs in the Statement of Profit and Loss

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial liabilities classified as FVIPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition
as FVIPL. Financial liabilities are classified as held for trading it thev are incurred for the purpose of repurchasing in the near term. Financial
liabilities designated upon initial recognition at FVTPL onlv it the criteria in Ind AS 109 is satistied.

Derecognition
A financial liabilitv i derecognized when the obligaion under the lability is discharged / cancelled / expired. When an existing financial liability
is replaced by another from the same lender on substantiallv different terms, or the terms of an existing liability are substantially moditied. such an

exchgnge or modification is treated as the de recognition of the original liabilit and the recognition of a new liability The difference in the respective
carrving amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to oftset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneouslv

Share capital and share premium

Ordinary shares are classified as equitv. Incremental costs directlv attributable to the issue of new shares are shown i equity as a deduction net ot tax

et ) S - ch: . ) .
rom the proceeds. Par value ot the equitv share 18 recorded as share capital and the amount received in excess of the par value is classified as share

premium.

Dividend Distribution to equity shareholders

The l(.|l=11rﬂi1)' .rerog'mzeﬁ a _liahihh' to make cash distributions to equitv holders when the distribution is authorized and the distribution is no longer
at the discretion of .t.hu Company. As per the corporate laws in India, a distribution is authorized when it is approved bv the shareholders.
A corresponding amount is recognized directly in other equity along with anv tax thereon,

Government Grants

(Ju\'emn'llem grants are recognized when there is reasonable assurance that the Company will comply with the conditions attached to them and that the
grants will be received.

Grants in the ftorm of non-monetarv assets are recognized at fair value and presented as defterred income which is recognized in the Statement of [rofit
and Loss over the expected useful life in a pattern of consumption of the benefit of the underlving asset.

(‘.m\'emmem grants (grants related to income) are recognized as income over the periods necessarv to match them with the costs for which thev are
intended to compensate on a systematic basis. Government grants that are receivable as compensation for expenses or losses already incurred or tor
.the purpose of providing immediate financial support with no future related costs are recognized in the Statement of Profit and Loss in the period
in which thev become receivable. Grants related to income are presented under other income in the Statement of Profit and Loss except for grants
received in the form ot rebate or exemption which are deducted in reporting the related expense. 7 A

l'h.g benefit ot a gqvemmgnt iqm} at a below-market rate of interest is treated as a government grant and measured as the ditference between proceeds
l‘,t:t.\_l.\ ed and the fair valueZO[ the doan based on prevailing market interest rates. The grant set up as deterred income is recognized in the Statement of
Protit and Loss on a svstematic phsis.
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Leases
Where the Company is a lessee- . ' | . ontact convevs the
At inception LI:: a contract, the Company assesses whether a contract is or contains a lease. A u.!mrac'c is, or umtau&s, a ]e:?s.eh'l:_‘d C::n\‘e\-q e rith 10
.right to control the use of an identified asset tor a period of time in exchange tor consideration. Lo assess whether a contrac E §
control the use of an identified asset, the Company assesses w hether:

b o oo 3 o idenkfi t:
 the contract conveys the right to use an identified asset; . . )
- the Company has the right to obtain substantially all the economic benefits from use ot the asset throughout the period ot use; and
- the Company has the right to direct the use of the identitied asset

the Company recognizes a right-ot-use asset (“ROU assets”) and a corresponding lease liabilitv for all leases,

A the dake of ‘commencesent o £ S For short-term and low value leases, the Compan

except for leases with a term of twelve months or less (short-term  leases) and low value leases.
recognizes the lease pavments as an operating expense on a straight-line basis over the term of the lease.

i icit i : se i - determinable, using the
Lease liability is measured by discounting the lease pavments using the interest rate implicit in the lease or, it not readilv  det g
e B
incremental borrowing rates.

i 3 el G5 o) s lease ariod  so
[Lease pavments are allocated between principal and finance cost. The finance cost IS,Ch.aFged to “at“:temt‘nt‘ lnt 11[1:,‘“:0?1,“:.’: (:::rmitlt:;u‘l.m::co;:;:ml .
as to produce a constant periodic rate of interest on the remaining balance of the liabilitv tor each period. L e “,“ml;‘encmmm e
cost, which comprises the initial amount of the lease liability adjusted for any lease pavments mad.e al.nfr ’p{m rt e yeore ki ¥
plus any initial direct costs less any lease incentives and restoration costs [hev are subse\!uenm measured '; l:‘_ - k*h]"hg\'er o i el
1m};mrmem losses, if anv. ROU assets are depreciated on a straight-line basis over the ‘assetf. useful life or the lease whic s
of ROU assets is in accordance with the Company’s accounting policy for impairment of tangible and intangible assets.

Where the Company is a lessor- . _ T
lLease income from operating leases where the Company 1s a lessor is recognized in the Statement of Profit and Loss

lease term.

on a straight- line basis over the

Cash and cash equivalents
Cash and cash equivalents comprise ¢
less, which are subject to an insigniticant risk of changes in value

its wi igri g onths or
ash at banks and on hand, cheques on hand and short-term deposits with an original maturity ot three montl

Provisions, Contingent Liabilities and Contingent Assets ) o B N
Provisions are re(f\gnizud when there is a present legal or constructive obligation as a result of a past event and it 15-_prnt:ab.19 (l:; :1:';6 ltht‘l\rh:hd,:“ﬁ:‘li:
that an outflow of resources embodving economic benefits will be required to sottle_ the obligation and a reliable estimate can be th ¥ 1_-‘ o
ot the obligation. Such provisions are determined based on management estimate of th? amount required to -;&'t'tle.th ‘ubll;igalhon “,,‘tt, l:\ d:wtll;u“. o
date. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a standalone asse onl

reimbursement is virtually certain,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, the risks specihic to the lability
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance costs.

Present obligations arising under onerous contracts are recogniced and measured as provisions. An anerous contract 1S considered to exist when @
contract under which the unavoidable costs of meeting the obligations exceed the economic benefits expected o be received from it

Contingent liabilities are disclosed on the basis ot judgment of management/independent experts. These are reviewed at each balance sheet date and
are adjusted to retlect the current management estimate

Contingent  Assets are not recognized, however, disclosed in financial  statement when inflow of economic  benefits s probable

Revenue Recognition and Other Income

Revenue is measured at amount of transaction price (net of variable consideration) received or receivable when control of the goods is transterred to
the customer and there are no unfulfilled performance obligations as per the contract with the customers. The Company recognizes revenue when
it satisties a performance obligation in accordance with the provisions of contract with the customer. This is achieved when;

a) effective control of goods along with significant risks and rewards of ownership has been transterred to customer;

b) the amount of revenue can be measured reliably;

¢) itis probable that the economic benetits associated with the transaction will How to the Company; and

d) the costs incurred or to be incurred in respect of the transaction can be measured reliably

Revenue represents net value of goods and services provided to customers after deducting for certain incentives including, but not limited to
discounts, volume rebates, etc. For incentives otfered to customers, the Company makes estimates related customer performance and sales volume
to determine the total amounts earmed and to be recorded as deductions. The estimate is made in
probable that a significant reversal in the amount of cumulative revenue recognized will not
estimates and are accounted tor prospectively.

such a manner, which ensures that it is highly
occur. The actual amounts mav differ from these

Revenue are net of Goeds and Service Tax. No element of significant financing is deemed present as the sales are made with a credit term,
which is consistent with market practice.

Company  generate revenue from sale of pumps and related support services

Revenue from services is recognized mn the accounting period in which
the services are rendered

Interest income from a financial asset is recognized when it is probable that the economic benetits will flow to the Companv and the amount ot income

can be measured reliablv. Interest income is accrued on a time basis, bv reference to the principal outstanding and at the ettective nterest rate

applicable, which is the rate that exactly discounts eshmated tuture cash receipts through the expected life of the financial asset to that assets net
carrving amount on initial recognition.
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ok i o b i 8 | 0y : write off the cost ot assets
Depreciation of PPE commences when the assots are readv for their intended use. Depreciation on PPE is recognized so as to ¢

X " 2 . A . i . Lem >R 5 lisposed oft during

(other than freehold land) less their residual values over their useful lives, using the straight-line method. PPE h]’li‘t,hi.c\l’l_ 1;1&!;;1"/";;“1!;!&1‘ useful ll\'c:

the vear, depreciation is provided on pro-rata basis from / up to the date on which the asset is available for use / disposal. lhe es E 5
ar, s

ignifi i a C item is depreciated Separately
a prospective basis. Component of an item of PPE with the cost that is significant in relation to total cost of that item is depreciated  Sep:

if it's useful life differs from other components of the assets. - ] ) s
Depreciation on PPE is provided over the useful life of assets on written down value as specified in the Schedule 11 of the Companies Act 2013 to the
extent of 95 except the following o _ ‘ . . - N

Assets acquired on lease arrangement are depreciated over the respective useful life applicable to asset or written off over least period, whichever is

lower

Borrowing and Borrowing costs ) . - , . ) i
Borrowi are nitially  recc )’,11i?.t‘.l'| at  tair value, net ot transachon costs incurred. Borrowings are s u?suquunrh meas ll[‘iu.l Idl (l’n,l,l"“ .t.'ltl ; )
S s 1 Al B HHO! unt is PCOgN teme prol and 0SS OVer e penod
ditterence 2w ee > proceeds e sts) and the redemption amour t is recognzed m Statement ot tit i1 ) tl ‘ i
fitference between the ;.mu.ui. (net ot transaction <oS i : '.’I
C S 1 ective i = 5 TOWIngs e *TeCd 1 tron e ce et when the ubhgatmn S }‘L‘th:ed in  the
Y wi 51 i v TES d. Bo wings are derec lgi‘ll/.t‘d om tl balanc shee £ \
ot the  borrc ings using the effective interest method. : g sw ki hed e i
sCharge T )] i once  betweer the carrvin amount of a borrowings that has been extinguished o transterred
contract is disch L,Ld. cancelled ¢ expned The dittere : o h ] 5 ' ofit
¥ ) ) o considerati 1 includin: Yy NO! sh ssets ster: )| a s assumed, 15 reungm/.etl in Statement of pr ot
p f luding ar non-cas assets  transte red or i bilities S
to  anc ther art and the consideration pdlli. mne i | E8SE : ; x s
and loss as other gaim/(lc 18508 Borrowings are classitied as current liabilities unless the Cc mpany has an wur t(\l\d!llulldl ﬂght to  deter settlement  of

the liability for at least 12 months atter the reporting period.

cost.  Am

i 3 cessari a5 S eriod of time to get
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial tP:]:lo:\-h‘ich gl \,lelr
readv for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed in {[]'lt. Bpuun.” e e
Burr@nving costs consist of interest and other costs that an entity incurs in  connection with the borrowing of tunds. Borrowing ¢ d

exchange differences to the extent regarded as an adjustment to the borrowing, costs.

ts that necessarily takes a substantial period of time to

y ‘hic irectly ibutable to acquisition construction of qualifving assel ‘ -
Borrowing costs which are directly attr tab 1 / S BB Aoale: 2T recogiid 4 Eperse i e

get ready for its intended use are capitalized as a part of cost pertaining to those assets. All
period in which they are incurred.

Employee Benefits

Short-term Employees Benefits ' » P i
All emplovee benefits pavable wholly within twelve months of rendering services are classified as short term emplovee benetits. Benefits such as

salaries, wages, short-term compensated absences, performance incentives etc, are recognized during the period in h'hlc]‘ll tho employee rex:::er’s
1 i ) S o S
related  services  and are  measured  at  undiscounted ~ amount  expected to  be  paid when  the  labilities — are  settied

Post-employment benefits

The Company provides the tollowing post-employment benetits:

i) Defined benetit plans such as gratuity and

ii) Defined Contribution plans such as provident fund & emplovee State Insurance Scheme

Defined benefits plans

The cost of providing detined benefit plans such as gratuity is determined on the basis of present value of defined benetits obligation which s
computed using the projected umt credit method with independent actuarial valuation made at the end of each annual reporting period. which
recognizes each period of service as given rise to additional umt of emplovees benefit entitlement and measuring each unit separatelv  to build
final obligation.

The net interest cost is calculated by applving the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets
This cost is included in emplovee benefit expense in the Statement of Profit and Loss except those included in cost of assets as permitted

Re-measurements comprising  of actuarial gains and losses arising from experience adjustments and change in actuarial assumptions, the eftect of
change in assets ceiling (it applicable) and the return on plan asset (excluding net interest as defined above) are recognized in other comprehensive

income (OCI) except those included in cost of assets as permitted in the period in which they occur. Re-measurements are not reclassified to the
Statement of Profit and Loss in subsequent periods.

Service CDS_I fn_jlcludmg current service cost, past service cost, as well as gains and losses on curtailments and settlements) 1s recognized mn  the
Statement of Profit and 1 oss except those included in cost of assets as permitted in the period in which they occur.

Defined Contribution Plans

Payments to defined contribution retirement benefit plans, viz, Provident Fund for eligible emplovees are recognized as an expense when emplovees
have rendered the service entitling them to the contribution

Earnings per Share:

Hasic. earnings per share is calculated by dividing the profit from continuing operations and total proht, both attributable to equity shareholders ot
the Company bv the weighted average number ot equity shares outstanding during the vear
Income Taxes

Income tax expense represents the sum of tax currently pavable and deferred tax. Tax is recogmzed in the Statement of Protit and Loss, except to the
extent that it relates to items recognized directly in equity or in other comprehensive income

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted in India, at the reporting date.
Current tax relating to items recognized outside statement of profit or loss is recognized outside statement of protit or loss (either in  other
comprehensive income or in equity). Current tax items are recognized in correlation to the underlving transaction either in OCI or directly in equity
Management purmflif_sailv-,,e\'aluates positions taken i the tax retumns with respect to situations i which applicable tax regulations are subject to
interpretation and es @;ﬂﬁ?u‘s provisions where appropriate.

\UITEND 1aX - assels s OIser. against Current tax liabilities 1, and only U, a legally enforceable right exists w set ol the recognized amounts and there is
an intention either thlsettle on a net basis, or to realize the asset and settle the lability simultaneously
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Deferred Tax

Deferred tax is recognized on temporary differences between the carrving amounts of assets and liabilities in the balance sheet and the corresponding
tax bases used in the computation of taxable proht. Deferred  tax  liabilities are  generally recognized tor all taxable temporan difterences.
Deferred tax assets are generally recognized for all deductible temporary  differences, unabsorbed losses and unabsorbed depreciation  to the extent
that it is probable that future taxable profits  will  be available against which  those deductible temporary  ditferences, unabsorbed  losses and
unabsorbed depreciation can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference arises from initial
recognition of assets and liabilities in a transac ton that affects neither the taxable profit nor the accounting profit.

[he carrving amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sutficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liabilitv is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of deterred
tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrving amount of its assets and habilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when
thev relate to income taxes levied by the same taxation au thority and the Company intends to settle its current tax assets and liabilities on a net basis

Statement of Cash Flows and Cash and Cash Equivalents

Statement of cash flows is prepared in accordance with the indirect method prescribed in the relevant IND AS. For the purpose of presentation in the
statement of cash flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits held with Banks, other short-term,
highly  liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, and book overdrafts. However, pook overdrafts are to be shown within borrowings in current labilities
in the balance sheet for the purpose of presentation.

230 Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current /non-current classification
a) An asset is current when it is:
- Expected to be realized or intended to be sold or consumed in the normal operating cvcle,
- Held primarily for the purpose of trading,
- Expected to be realized within twelve months after the reporting period, or

All other assets are classitied as non-current

b) A liability is current when:

- It is expected to be settled in the normal operating cvele,

- It is held primarily for the purpose of trading,

_ It is due to be settled within twelve months after the reporting period, or

- There s no l.ll'liu]'ldiiiu['td] right to defer the settlement of the liability tor at least twelve months atter the reporting period
All other liabilities are classified as non-current. :

c) ﬁuterrr‘d tax assets and liabilities are classified as non-current assets and habilities
d) The operating cvele is the time between the acquisition of assets for processing and their realization in cash and cash equivalents
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3. PROPERTY PLANT AND EQUIMENT AND INT ANGIBLE ASSETS
3a PROPERTY PLANT AND EQUIPMENTS

nagri, Kothrud, Pune 411038 (MH)

(T in millions)

As at March 31, 2024

Additions
IndAS Adjustment
Adjustments/ disposals

As at March 31, 2025

Additions
IndAS Adjustment
Adjustments/ disposals

4048

\As at March 31, 2026

4048 |

Gross block Amount

wmhﬁon/m.ﬁnum

As at March 31, 2024

Depreciation / amortization charge
Reclasification IndAS Adjustment
Adjustments/ disposals

As at March 31, 2025

Depreciation / amortization charge
Reclasification Ind AS Adjustment
Adjustments/ disposals

As at March 31, 2026

Net block Amount
As at March 31, 2025
As at March 31, 2026

R Particulars than 1 Year

As at March 31, 2025

As at March 31, 2026 >

The Company does not have any CWIP which is overdue or exceeded its cost compared to its original plan.

— Particulars Gross Block
and 40.48

40.48
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4 INVESTMENT NON CURRENT

2, Plot No. A6 A7, Paschimnagri, Kothrud, Pune 411038 (MH)

(¥ in millions)

As at As at
Particulars March 31, 2026 March 31, 2025
Non-current
Investment in Shares
Ungquoted, fully paid up 030 .
Investment in Shares ot Mahesh Sahakari Bank [ imied 0.3
(20,000 Shares of Rs.25 each fully paid up as on March 31, 2026 ¥ alued at Cost, unquoted) -
— R —
Total o 050 e L
3 OTHER FINANCIAL ASSETS ) o
(2 in millions)
As at As at
Particulars March 31, 2026 March 31, 2025
’ 20.00
Advance for purchase ot capital asset 0.01 .
-— Security Deposits B S - :0@
¥ —— — "
6 OTHER NON CURRENT ASSETS L
(% in millions)
Asat Asat
Particulars
March 31, 2026 March 31, 2025
77 ),21
Pre-operative Expenses - | ,“
Total - 077 021
7 TRADE RECEIVABLES b
(2 in millions)
Particulars Asat As at
March31,2026  March31,2005
(Unsecured at amortized cost)
Considered good 2693
Considered doubttul
Less: Expected Credit Loss - -
Total 2693 -
AGEING OF TRADE RECEIVABLES (2 in millions)
Particulars Due As at March 31, 2026 Total
: Less than 6 months 2-3 years More than 3 Years -
Undisputed
i. considered good 2693 . 26,03
ii. considered doubttul - ; ) -
Disputed
i1, considered good
iv. considered doubtful -
Total T oz 01 -
26.93 3693
- (¥ in millions)
Particulars i Due As at March 31, 2025
Less than 6 months Less than 1 Year Total
Undisputed — 2—3nm MY@
1. considered g(md
ii. considered doubttul B = <
Disputed -
iii. considered good _
iv. considered doubtful 5 ) -
Total = - - -
8 CASH AND CASH EQUIVALENTS
(2 in millions)
Particulars As at As at
, ;
Cash and cash eguivalent:
Balances with bank on current accounts )
Cash on hand 0.03 1.09
Total — 0.04
0.07 R 2
9 OTHER CURRENT ASSETS
Particulars (Z in millions)
As at As at
arch 31, 2026 March 31, 2025
GST balances _
Advances to Trade Creditors 7.63 0.01
Preoperating Expenses 3z.03
Total - =
40.26 0.01
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L. ]

111]

REVENUE FROM OPERATIONS

S No. 20/2, Plot No. A6 A7, Paschimnagri, Kothrud, Pune 411038 (MH)

{2 in millions)

. As at As at
Particulars March 31, 2026 March 31, 2025
1,827.39 = =
Revenue from operations 1,827.39 =

Total

OTHER INCOME

..o ———

{2 in millions)

Asat Asat
Particulars March 31, 2026 March 31, 2025
= 0.15
Other [ncome 0.15
Total S -
FINANCE COST {2 in millions)
As at Asat
Particulars March 31, 2026 March 31,2025
891 =
Interest on Cash Credit s )
Interest on Loan from Related Party 0.51 o

Other Bank Charges and Stamp Duty
Total other expenses

OTHER EXPENSES

2 -

(2 in millions)

articulars March 31, 2026 March 31,2025
Auditors remuneration 0.06 0.02
- tor statutorv audit .04
- tor other Services ‘_ 0
) ; B, 0.08 0.04
Protessional Fees
Increase in Authorized Capital Expenses 111@: -
Other Expenses 0.2 —
=
Total other expenses Lo L
RELATED PARTY TRANSACTIONS
Key managerial persons
Gopal Kabra Director
Mehul Shah Director
Enterprise over which key managerial personnel and the relative of key managerial personnel exercise control/significant influence (other
related concerns)
Name of Enterprise
GK Energv Limited Holding Company
Beromt Private Limited Private Limited Company
Energy Marketers Partnership Firm
Gopal Kabra Foundation (Formerly Sneha Shekhar Foundation) Section 8 Company
Transactions
(Z in millions)
Particulars Period ended Period ended
Issue ot Shares GK Energy Limited 49.00 1.00
Receipt of Loan trom Holding Company GK Energy Limited 167.06 20.00
Repavment of Loan Received trom Holding Company GK Energy Limited 187 06 -
Interest Paid GK Energy Limited 1.95 021
Receipt of Loan trom Director Gopal Kabra 50.00 -
Repavment ot Loan Received trom Director Gopal Kabra 50.00 -
Interest Paid Gopal Kabra 0.78 -
Closing Balances GK Energy Limited - 20.00

TITLE DEEDS OF IMMOVABLE PROPERTY NOT HELD IN NAME OF THE COMPANY

There are no proceedings which have been initiated or pending against the Company tor holding anv benami property under the Prohibition ot Benami
Properties Transactions Act, 1988 and rules made thereunder '
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11 SHORT TERM BORROWINGS (2 in millions)

Asat As at

Particulars March 31, 2026 March 31,2025
Short term loans %33
Short term loans from Banks ) 20,15

Short term loans from related parties (unsecured)

o 28.33 20.19
Total

Name of Bank / Financial Institution

Mahesh Sahakari Bank Limited
Working capital limits received has been secured by

tirst charge on specified immovable asset of the holding company GK Energy Limited

Carries an interest rate ot 10%
12 TRADE PAYABLES I

As at Asat
March 31, 2025

Particulars

Trade payables: .
Dues to micro and small enterprise g
Dues to other than micro and small enterprise

Total

AGEING OF TRADE PAYABLES ( in millions)

Amount

Due as at March 31, 2026
1-2 years 2-3 years_

Not Due

Particulars
Less than 1 Year

i. MSME - = ) 067
ii. Others than MSME - 0.07

iti. Disputed dues MSME -
iv. Disputed dues Others

Total -

0707 - - - 0.07
(2 in millions)

Due as at March 31, 2025 & ¢

Particulars Not Due

i. MSME
ii. Others than MSME - - e
iii. Disputed dues MSME = - _ &
iv. Disputed dues Others - , Z g
Total - - ~ i _ )

The ageing of pavables has been determined from the respective invoice dates. Pavments are applied to the oldest outstanding invoices first, ensuring that the
most recent invoices remain as the current outstanding balances

13 OTHER FINANCIAL LIABILITIES - CURRENT
(R in millions)

Particulars As at As at
March31,202%  March31,2005
Other liabilities:
Liabilities tor expenses 0.06 0.02
Total 0.06 0.02

14 PROVISIONS - CURRENT
(2 in millions)

at

Particulars Asat Asat

March 31, 2026 March 31, 2025
Provision tor income tax 0.25 0.01
Total 0.25 0.01

OTHER CURRENT LIABILITIES

(¥ in millions)

. e Asat As at
TN March 31, 2026 March 31, 2025

Statutory dues

Total

0.02

0.02
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STATEMENT OF CHANCES IN EQUITY (SOCFI

10a. EQUITY SHARE CAPITAL

Authorised Share Capital -

(vt March 20260 10,000,000 Shares of 2 10 Each) 100,00 L
{3st March 2025 100,000 Shares of 2 10 Each)
Issued, Subscribed and Fully Paid-up Fquity Shares :

50.00 100

Equity Shares

(38t March 20260 5,000,000 Shares of 2 10 Each)

(31st March 2025 100,000 Shares of 2 10 Eac h)

Reconciliation of Faquity Shares outstanding at the beginning and at the end of the reporting period

Equity Shares

AL the beynning of the period - Numbwer of shares of 2 10 Each L0 -
[y -

©In 2 Mallion

Total Change during the period - Number of shares 4,500,000 100,000
= In 2 Muhion 4900 .00

At the end of the period - Number of shares of 2 10 Each 3,000,000 100,000
- In T Milhon 50000 100

Rights, preferences and restrictions aitaching to each class of shares including restrictions on the distribution of dividends and the repavment of capital

The company has one lass of equity shares having g par valug of T 10 per share. Each sharcholder 15 ehgible for one vole per share held  The dividend proposed by the Board
of Directors 15 subjeit o the approval of the sharcholders 1 the ensuing  Annual General  Meetng, - except ans qase of nterm dividend [In the event of hguidation, the  equity
sharsholders are eligible to receive the remaining, assets of the Company after distribution of all preferential amounts, in proportion Lo their shareholding,

tn preceding five (3) years, there was no issue of bonus, buy back, cancellation and 1ssue of shares for other than cash consideration

- Number of shares
- % Holding, G U, Ga gan,

GK Energy Lumited - Number of shares 4,999,999 99999
- % Holding, 100.00% Q4 uut,

GK Eneryy Limited through Mr. Gopal Rajaram Kabra - Numbwr of shares 1 1
- % Holding 0.00% 0.01%

10b. OTHER EQUITY

in millions)

Profit for the penod ending, st March 2025 .
Add: Profit revevied duning, the year |I-l'l" . I‘LT' :
. 7 - o 0.07 o7

Add: Equity vontribution
Balance at the end of the reporting period ending 315t March 2025 ; Y

Protitfor the period ending, Y18t March 2026 z o -
Add: rcevied during the vear

Add: Equity contribution

Balance at the end of the reporting period ending 31st March 2026 - 30.31

£ .24 - . 024 02
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NOTES TO FINANCIAL STATEMENS

22 SEGMENTAL REPORTING

t “hi i ecisi Mak "ODM) approach tor about allocating
i > B, i itic P : : ] S ot Operating  Decision Maker (CC ,
Acc Y d AS 108, identification of operating segments 1s based on Chie G CO! app : anhy
e e its performance. The Board of Directors which are identified as a CODM, consist ot mandgmgidlrumm
5 N i 8! erf ce it he roup
directors and independent  directors.  The Board of directors of Company assesses fht‘- financial ~ performance 1‘?nd p:‘_a;tmnﬁ:»‘lr ‘t Lpoi.:.mh
and makes strategic decisions. The business activity of the Company falls within one broad business segment viz tF.I(_ u: o ‘qu ;hg g
¢ , : : ‘dces is with i 5 reportable segments
cts” fuct / services is within India [here are no separate {
Pumps and Other related products” and all of the sale of the prod : ‘ k o = L R N o4
AS pl()B ‘Operating  Segments” notified  under  the Companies (Indian  Accounting Standard) Rules, 2015 Hence, the disclosure  requiremen

AS 108 of ‘Segment Reporting’ is not considered applicable

resources to the segment and assessing
executive

73 DISCLOSURES REQUIRED UNDER THE MICRO, SMALL & MEDIUM DEVELOPMENT ACT. 2006

Small and Medium Enterprises Development  Act. 2006 has been determined to the

: 1 S i g iscloses or the  Micro, )
The information as required to be disclosed unde Company. The amount of principal and interest outstanding

extent such parties have been identified on the basis of information available with the

during the year is given below N——
' particulars g ; . 3 March 31, 2026 March 31, 2025
No Sy : . E -

a) Amounts outstanding but not due ) )

b) Amounts due but unpaid ) )

<) Amounts paid after appointed date during the vear ] )

d)  Amount of interest accrued and unpaid ) )

@) Amount of estimated interest due and pavable

to actual date ot pavment

24 REVALUATION OF PROPERTY, PLANT AND EQUIPMETS

3 g ) ils as 2 > provided are not
Company has not revalued its Property, Plant and Equipment, and other assets of the company. So the details as required to be provided 4

applicable to the company
25 LOANS AND ADVANCES GRANTED TO PROMOTERS, DIRECTORS AND KMP
The Company has not granted any loans and advances to promoters, directors and kev managerial persons
26 RELATIONSHIP WITH STRUCK OFF COMPANIES
The Company does not have any transactions with struck ott companies
27 DETAILS OF BENAMI PROPERTIES HELD IN NAME OF COMPANY
Company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder
28  DISCLOSURE IN CASE OF WILFUL DEFAULTER

The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium
thereof or other lender in accordance with the guidelines on willful defaulters 1ssued by the Reserve Bank of India

29 DISCLOSURE IN CASE OF TRADING AND INVESTMENT IN CRYPTO OR VIRTUAL CURRENCY
The Company has not traded or invested in Crvpto currency or Virtual Currency during the financial vear
30 REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES

Company have registered all the charges as required under the Act with Registrar of Companies.

31 COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES

Company is not a investment Company and also does not hold any investment in other company

] So the details as required to be provided are no
applicable to the company 9 provided are not

32 EARNINGS PER SHARE

r— - (% in millions)

Particulars

Reconciliation of basic and diluted shares used in computing earnings per share
Nomunal value ot equity shares (in 2) 10.00

: 10.00
No of shares at the begrinning of the vear 1,00,000 1,00,000
Add: Issued / to be issued during the vear 19,00,000 o
Number ot shares at the end of the vear 50,00,000 100,000
Number of shares considered as weighted average shares and potential shares outstanding tor computing diluted 42,0104 100,000
earnings per share o
Computation of basic earnings per share

Net profit atter tax attributable to equity shareholders (2 in mlIImns’;{" ":‘ 3 3024 007

Basic earning per equity share (in 2) "% = 7.10 0.70

Diluted earning per equity share (in 2) s/ 710 0.70

Face value per share (in 3)

10.00 10.00
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NOTES TO FINANCIAL STATEMENS

33

34

36

DECLARATION OF UNDISCLOSED INCOME IN TAX ASSESSMENTS

{ 5 g isclos s Income
anv  transactions that are not recorded in the books of accounts that have been surrendered or disclosed  as

The Company does not have .
during the period ended March 31, 2026 in the tax assessments under the Income Tax Act, 1961

CORPORATE SOCIAL RESPONSIBILITY (CSR) )
As per Section 135 of the Companies Act, 2013, expenditure

ended on 31 March, 2026

in respect ot Corporate Social Responsibility is not applicable to the Company tor the period

FAIR VALUES AND HIERARCHY ) )
This section explains the judgements and estimates made in determining the fair values of e i Moot
measured at fair value and b) measured at amortized cost and for which fair values are disc osed in ! ]'. ft ek
indication about the reliability of the inputs used in determining fair value, the Companv has classified its tnancial instrume

prescribed in the Indian Accounting Standard.

the Hnancial instruments that are a) recognized and
Statements. lo  provide an
the three levels

(2 in millions)

Final_'tcri_a‘i assets and liabilities measured at amortized cost . — TR e

Financial assets R 3
At amortized cost 007 1.09 0.07 1.09
Cash and cash equivalents 7 .08 ;

Other bank balances 56,93 . 26.93 s
Irade receivables HL; 01 20,00 0.01 20,00
Other financial assets F‘Ul 21.09 27.01 21.09

Total financial assets

Financial liabilities ) )
]::;:1:::;:‘1 o '_!SA 13 20.19 28.33 20.19
* . -

Lease liabilitv O—[r . )
Trade pavables 7 - . i i
) 06 0.02

Other financial liabilities 0.06 0.02 0.0 oo
28.46 20.21 28.46 20.21

Total financial liabilities
FINANCIAL INSTRUMENT - FAIR VALUE AND RISK MANAGEMENT

CAPITAL MANAGEMENT
For the purpose of Companvs Capital Management, capital includes Issued
attributable to the Fquity Holders of the Company. The primary objective of the Company's Capital Management is o

Holder Value

Equity  Capital, Securities Premium, and all other Equity Reserves
maximize the Share

The Company manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements ot the
financial covenants and to continue as a going concern. The Company monitors using a gearing ratio which is net debts divided bv total equib
Ihe Company includes within net debt, interest bearing loans and borrowings, less cash and short term deposit

(2 in millions)
Asat

Gross debt 2833 20.19
Less: cash and short term deposits 0.07 1.09
Net debt (a) 28.26 19.10
Equity 50.00 1.00
Other equity 30,31 0.07
Total equity (b) 80.31 ' 1.07
Capital and net debt 108.57 20/17
Net gearing ratio (a/b) ()71; I—.g"‘

FINANCIAL RISK MANAGEMENT

The Company's principal financial liabilities comprise loans and borrowings, trade and other pavables. The main purpose of these financial
llﬁhhfmg is to finance the operations of the Companv. The principal financial assets include trade and other receivables, cash and bank deposits
he Company has assessed market risk, credit risk and liquidity risk to its financial liabilities.

- Market Risk

oay Btak. e S G .
Market Risk is the risk of loss of future camings, fair values or cash flows that may result from a change in the price of a financial instrument, as a
result  of interest rates and other price risks.  Financial instruments  atfected by market risks, primarily  include loans and  pavables

Interest Rate Risks

The Company borrows funds in Indian Rupees to meet both the long term and short term funding requirements. Interest rate is tixed tor the tenor of the Long
term loans availed by the Company. Interest on Short term borrowings is subject to floating interest rate and are repriced regularly

The sensitivity analysis detailed below have been determined based on the exposure to variable interest rates on the average outstanding amounts due
to bankers over a vear.

It the interest rates had been 1% higher / lower and all other variables held constant, the company’s profit for the vear ended 31st March, 2026 would
have been decreased/ increased by 2 .89 million, 2 NIL for 31st March, 2025

it. Credit Risk

exposure to customers and Balances with Banks 27
There are no customer or trade receviable and hence there is no credit risk " «

.";

Credit Risk 1s the risk that a counterparty will detault on its contrackal-abligations resulting in a financial loss to the Company. It arises from credit
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NOTES TO FINANCIAL STATEMENS

iif. Liquidity Risk
Liquidity risk is the risk that the Company will encounter ditficulty
by delivering cash or another tinancial asset.
The Company
forecasts and actual cash flows

iv. Exposure to liquidity risk

in meeting the obligations associated with its financial

manages liquidity risk by maintaining adequate surplus, banking facilities

and reserve borrowings facilities by continuously

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and

Particulars Carrying amount
As at March 31, 2026
Borrowings 2833
As at March 31, 2025

20.19

Borrowings

iv, Foreign Exchange Risk

Less than 1 year 2.5 years
2833 -

20.19

The Company is not directly exposed to foreign exchange rise as no direct foreign currency transactions are entered into

37  RECONCILIATION OF TAX EXPENSE AND THE ACCOU NTING PROFIT MULTIPLIED BY INDIA'S DOMESTIC TAX RATE

liabilities

that are settled

monitoring

More than 5 Years

(% in millions)

Particulars

March 31, 2026 March 31,2025

Accounting profit betore income tax
India’s statutory income tax rate
At India’s statutory iIncome tax rate

Fttect of rate change

Effect of non deductible expenses

Excess / (Short) provision tor tax relating prior vear
Others

Total

Effective Rate of Tax

38 LEASES
Company have a lease hold land trom MIDC.

39 FNHEDCFD FOREIGN CURRENCY BALANCES
I'he company is not having anv foreign currency balances outstanding as at March 31. 2026

40  DETAILS OF FOREIGN CURRENCY TRANSACTIONS
(Cash Basis)

42.31
27.820%
11.77

0.30

12.07

28.53%

0.09
26.000%
0.02

26.00%

(2 in millions)

; Asat ) g el
Inflow m‘M M_ms
Qutflow : >

41 KEY FINANCIAL RATIOS

‘(l::’) “Lummt ratin. Current assets /Current liabilities
ebt-equity ratio Debt/Shareholders Equity
© Dbt service coverage satio (PAT+Interest+Depreciation) /(Repavment of
G . Borrowings+Interest)
» Return on equity ratio Protit/Shareholders Equity
(e) Inventorv turnover ratio COGS / :\\'umge Inventory
(£ Trade receivables turnover ratio Revenue / Average Debtors
(g) Trade pavables turnover ratio COGS/ Average Trade I’a\'ab-lus
(h) Net capital turnover ratio Turnover / Net Current ‘\swt;
(1) Net profit ratio Protit / rlmlm'vr. o
) . :
() Return on capital emploved PBIT / (Shareholders Equity + Net Debt)
(k) Return on investment NA

- B Asat
23 0.05
0.35 18.87
NA NA
37.63% 6.54%
NA NA
0.74% NA
398.07
1740
1.65%
50.15%

NA

(2 in millions)

Note

The ratios are not
comparable as there
was no operations in
the company tor the

previous hnancial vear

2024-25
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NOTES TO FINANCIAL STATEMENS

42 UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM:
a. The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind ot funds)
to anv other person(s) or entitv(ies), including foreign entities (Intermediaries). So the details as required to be provided are not applicable to the company
b Ihe Company has not received any funds from anv person(s) or entitv(ies), including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise). So the details as required to be provided are not applicable to the company
43 The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Partv) with the understanding (whether
recorded in writing or otherwise) that the Company shall directly or indirectlv lend or invest in other persons or entities identified in any manner whatsoever bv or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide anv guarantee, security or the like on behalf of the Ultimate Beneticiaries
44  Comparative Statements
Appropriate regroupings have been made in the Balance Sheet, Statement of Profit & Loss and Statement of Cashflows, wherever required, by reclassitication
of the corresponding items of income, expenses, assets, liabilities and cashflows, in order to bring them in line with the accounting policies and classiticanon
as per Ind AS financial information ot the Company for the vears ended 31 March 2026, 31 March 2025 prepared in accordance with Schedule I of Companies
Act, 2013, requirements of Ind AS 1 and other applicable Ind AS principles.
For Bharat J. Rughani & Co For and on Behalf of the Board of Directors
Chartered Accountants of GK Energy Solar Private Limited
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